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Form No. MGT-8 

[Pursuant to section 92(2) of the Companies Act, 2013 and rule 11(2) of Companies (Management and 

Administration) Rules, 2014] 

CERTIFICATE BY A COMPANY SECRETARY IN PRACTICE 

I, Gaurav Sainani, Practicing Company Secretary and Partner in M/s. SGGS and Associates, have 

examined the registers, records and books and papers of Greaves Cotton Limited (CIN: 

L99999MH1922PLC000987) (“the Company”) as required to be maintained under the Companies Act, 

2013 (“Act”) and the rules made thereunder for the financial year ended on March 31, 2026 (“Financial 

Year”). In my opinion and to the best of my information and according to the examinations carried out 

by me and explanations furnished to me by the Company, its officers and agents, I certify that: 

A. the Annual Return states the facts as at close the of the Financial Year correctly and adequately. 

 

B. during the Financial Year, the Company has complied with provisions of the Act & rules made 

there under in respect of: 

 

1. its status under the Act i.e. Public Limited Company (“listed”), Limited by shares; 

 

2. maintenance of registers and records & making entries therein within the time prescribed 

therefore; 

 

3. filing of forms and returns that are not stated in the Annual Return. However, the Company has 

filed the forms and returns with the Registrar of Companies, Regional Director, Central 

Government, the Tribunal, Court or other authorities within the prescribed time, wherever 

required. 

 

4. calling, convening and holding meetings of Board of Directors and its committees and the 

meetings of the members of the Company on due dates as stated in the Annual Return in respect 

of which meetings, proper notices were given and the proceedings including the circular 

resolutions have been properly recorded in the Minute Book and registers maintained for the 

purpose and the same have been signed. Further the postal ballot process was conducted in 

compliance with the provisions of the Act and the resolutions were duly passed; 

 

5. closure of Register of Members; 

The Register of Members and the Share Transfer Books of the Company were closed from 

Thursday, July 24, 2025, to Wednesday, July 30, 2025, both days inclusive. 

 

6. advances or loan to its directors and/or persons or firms or companies referred in Section 185 of 

the Act; 

 

During the Financial Year, the Company did not advance any loans to its directors and/or persons 

or firms or companies referred in Section 185 of the Act. 

 

7. contracts and arrangements with related parties which were in the ordinary course of business 

and on an arm's length basis as specified in the provisions of Section 188 of the Act; 
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8. issue or allotment or transfer or transmission or buy back of securities /preference shares or 

debentures in the Company, alteration or reduction of share capital or conversion of 

shares/securities and issue of share certificates in all instances; 

 

During the Financial Year, the Company did not undertake any (i) or buy back of securities, issue 

and allotment preference shares or debentures in the Company, (ii) alteration or reduction of share 

capital or conversion of shares/securities. 

 

9. there were no transactions necessitating the Company to keep in abeyance the rights to dividend, 

right shares, and bonus shares pending registration of transfer of shares; 

 

10. declaration / payment of dividend, transfer of unpaid/ unclaimed dividend/other amounts as 

applicable to the Investor Education and Protection Fund in accordance with section 125 of the 

Act; 

 

During the Financial year, the members of the Company at their 106th Annual General Meeting 

held on July 30, 2025, declared dividend of Rs 2 per equity share, as recommended by the Board 

of Directors of the Company for the financial year ended March 31, 2025.  The Company has 

paid dividend within the timeline prescribed under the Act. The Company has completed required 

transfer(s) of unpaid/ unclaimed dividend/other amounts and shares as applicable to the Investor 

Education and Protection Fund in accordance with section 125 of the Act; 

11. signing of audited financial statement as per the provisions of section 134 of the Act and report 

of directors is as per sub - sections (3), (4) and (5) thereof; 

 

12. constitution, appointment, re-appointments, retirement, disclosures of the Directors, Key 

Managerial Personnel and the remuneration paid to them. 

 

During the Financial Year, following changes took place in the composition of the Board and 

KMPs of the Company: 

 

• Mr. Parag Satpute (DIN: 06872200) was appointed as a Managing Director, Group Chief 

Executive Officer and Key Managerial Personnel of the Company w.e.f April 14, 2025. 

• Mr. Arup Basu (DIN: 02325890) resigned as Managing Director of the Company w.e.f. 

April 14, 2025. 

• Mr. Nagesh Basavanhalli (DIN: 01886313) stepped down as a Vice Chairman and Non-

Executive Director of the Company w.e.f. April 30, 2025. 

• Mr. Jehangir Ardeshir (DIN: 02344835) was appointed as an Independent Director of the 

Company w.e.f. August 01, 2025. 

• Mr. Firdose Vandrevala (DIN: 00956609) resigned as an Independent Director of the 

Company w.e.f. October 14, 2025. 

• Mrs. Akhila Balachandar resigned as Chief Financial Officer and Key Managerial Personnel 

of the Company w.e.f March 19, 2026. 

• Mr. Manish Poddar was appointed as Chief Financial Officer and Key Managerial Personnel 

of the Company w.e.f March 19, 2026. 

 

All the requisite approvals were obtained within the statutory timelines for the appointments 

stated above. 
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13. appointment of auditors as per the provisions of Section 139 of the Act. 

 

 

M/s. Deloitte Haskins and Sells LLP, Chartered Accountants (Firm Registration Number: 

117366W/W-100018), completed their second term as the Statutory Auditors of the Company at the 

106th AGM held on 30 July 2025. In accordance with the mandatory rotation requirement, M/s. Price 

Waterhouse Chartered Accountants LLP were appointed as the Statutory Auditors of the Company at 

the 106th AGM for a term of 5 consecutive years from the conclusion of the 106th AGM of the 

Company. 

 

14. approvals wherever required taken from the Central Government, Tribunal, Regional Director, 

Registrar or such other authorities under the various provisions of the Act; 

 

15. the Company has not accepted, renewed and repaid any deposits; 

 

16. the Company has not borrowed from its directors, members, public financial institutions, banks 

and others. Hence creation of charge was not required. 

 

17. loans and investments or guarantees given or providing of securities to other bodies corporate or 

persons falling under the provisions of Section 186 of the Act; 

During the financial year, the Company made investments, advanced loans, and given guarantees 

covered under Section 186 of the Act. The details of these transactions are disclosed in the 

Company’s financial statements. 

18. There was no Alteration of the provisions of the Memorandum and Articles of Association of the 

Company.  

I have not found any fraud to be reported under the provisions of Act or applicable laws. 

Disclaimer: This report is neither an assurance as to the future viability of the Company nor of the 

efficacy or effectiveness with which the management has conducted the affairs of the Company. 

 

For SGGS and Associates 

ICSI Unique Code I2021MH2161200 

 

 

 

Gaurav Sainani 

Partner Place: New Delhi 

Membership No. A36600 Date: [.] 

Certificate of Practice No. 24482  

UDIN: [.] 

Peer Review Certificate No.: 5721/2024 

This certificate is to be read with Annexure I which forms an integral part of this certificate. 
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Annexure I 

To, 

Greaves Cotton Limited 

J-2, MIDC Industrial Area, Chikalthana,  

Chhatrapati Sambhaji Nagar- 431 006,  

Maharashtra, India. 

 

My certificate in Form MGT 8 on the Annual Return (“MGT-7”) as on the financial year ended on March 

31, 2026, is to be read along with this letter. 

 

1. Maintenance of secretarial records is the responsibility of the Management of the Company. My 

responsibility is to express an opinion on these secretarial records based on my audit. 

 

2. I have followed the audit practices and process as were appropriate to obtain reasonable assurance 

about the correctness of the contents of the secretarial records. The verification was done on test 

basis to ensure that correct facts are reflected in the Form MGT-7. I believe that the processes and 

practices, I followed provide a reasonable basis for our opinion. 

 

3. The compliance of the provisions of the Companies Act 2013, rules, regulations, standards is the 

responsibility of the Management. My examination was limited to the verification of records on test 

basis. 

 

For SGGS and Associates 

ICSI Unique Code I2021MH2161200 

 

 

Gaurav Sainani 

Partner Place: New Delhi 

Membership No. A36600         Date: [.] 

Certificate of Practice No. 24482 

UDIN: [.] 

Peer Review Certificate No.: 5721/2024 
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SLNO DPID FOLIO/CL-ID NAME/JOINT NAME(S) ADDRESS DATE OF INCORPORATION COUNTRY OF INCORPORATION HOLDING % TO EQT

1 IN303438 10000062 COPTHALL MAURITIUS INVESTMENT LIMITED - ODI ACCOUN T C/O IQ EQ CORPORATE SERVICES 

(MAURITIUS) LTD 33 EDITH CAVELL 

STREET PORT LOUIS

- MAURITIUS 1492 0.00

2 IN301524 30038176 UBS AG - ODI BAHNHOFSTRASSE 45 ZURICH - SWITZERLAND 5182 0.00

3 IN300167 10186247 NATIONAL PENSION SERVICE MANAGED BY CONNOR, CLARK & 

LUNN INVESTMENT MANAGEMENT LTD

180 GIJI-RO DEOKJIN-GU JEONJU-SI 

JEONJU-SI  JEOLLABUK DO

-     8166 0.00

4 IN300142 20774577 CITY OF NEW YORK GROUP TRUST ONE CENTRE STREET NEW YORK NY 

10007 2341

- UNITED STATES OF AMERICA 9744 0.00

5 IN300054 10013268 THE EMERGING MARKETS SMALL CAP SERIES OF THE DFA I 

NVESTMENT TRUST COMPANY

6300 Bee Cave Road Building One 

Austin Texas 78746 USA

- UNITED STATES OF AMERICA 283358 0.12

6 IN300054 10009298 LOS ANGELES CITY EMPLOYEES RETIREMENT SYSTEM 202 West First Street Suite 500 Los 

Angeles  California

- UNITED STATES OF AMERICA 11480 0.00

7 IN300142 10797388 TEACHER RETIREMENT SYSTEM OF TEXAS - SELF MANAGED 33 4655 MUELLER BLVD AUSTIN AUSTIN  

TEXAS

-     27145 0.01

8 IN300054 10023614 UTAH STATE RETIREMENT SYSTEMS 540 East 200 South Salt Lake City 

Utah

- UNITED STATES OF AMERICA 4607 0.00

9 IN301524 30063914 WISDOMTREE EMERGING MARKETS SMALLCAP DIVIDEND 

FUND

250 WEST 34TH STREET 3RD FLOOR 

NEW YORK

- UNITED STATES OF AMERICA 82847 0.04

10 IN300142 10775276 CI WISDOMTREE EMERGING MARKETS DIVIDEND INDEX ETF 15 YORK STREET 2ND FLOOR 

TORONTO ONTARIO

- CANADA 3623 0.00

11 IN301524 30063615 WISDOMTREE INDIA EARNINGS FUND 3RD FLOOR 250 WEST 34TH STREET 

NEW YORK   NEW YORK

-     176068 0.08

12 IN300054 10017712 EMERGING MARKETS SOCIAL CORE EQUITY PORTFOLIO OF D 

FA INVESTMENT DIMENSIONS GROUP INC.

6300 Bee Cave Road Building One 

Austin Texas 78746 USA

- UNITED STATES OF AMERICA 32582 0.01

13 IN300167 10100511 EMERGING MARKETS TARGETED VALUE FUND OF THE DIMENS 

IONAL FUNDS II PUBLIC LIMITED COMPANY

3 Dublin Landings  North Wall Quay  

Dublin 1

- IRELAND 36623 0.02

14 IN303438 10030508 QUADRATURE TRADING VCC - SUB-FUND NO. 1 JPMorgan Chase Bank, N.A. India Sub 

Custody 3rd Flr,JP Morgan Tower,Off 

CST Road Kalina, Santacruz East, 

Mumbai

- INDIA 417568 0.18

15 IN303786 10007557 SOCIETE GENERALE - ODI 29 BOULEVARD HAUSSMANN PARIS -     43244 0.02

16 IN300054 10074841 WORLD EX U.S. TARGETED VALUE PORTFOLIO OF DFA INVE 

STMENT DIMENSIONS GROUP INC.

6300 Bee Cave Road Building One 

Austin Texas 78746 USA

- UNITED STATES OF AMERICA 14545 0.01

17 IN300054 10074905 WORLD EX U.S. CORE EQUITY PORTFOLIO OF DFA INVESTM 

ENT DIMENSIONS GROUP INC.

6300 Bee Cave Road Building One 

Austin Texas 78746 USA

- UNITED STATES OF AMERICA 30448 0.01

18 IN301524 30065459 WISDOMTREE ISSUER ICAV - WISDOMTREE EMERGING MARKE 

TS SMALLCAP DIVIDEND UCITS ETF

3 Dublin Landings North Wall Quay 

Dublin 1 Dublin

- IRELAND 2205 0.00

19 IN301524 30049717 DFA INTERNATIONAL CORE EQUITY FUND C/O DIMENSIONAL FUND ADVISORS 

CANADA ULC 745 THURLOW STREET 

SUITE 2100 VANCOUVER BC V6E 0C5 

CANADA

- CANADA 14490 0.01

20 IN301524 30049709 DFA INTERNATIONAL VECTOR EQUITY FUND C/O DIMENSIONAL FUND ADVISORS 

CANADA ULC 745 THURLOW STREET 

SUITE 2100 VANCOUVER BC V6E 0C5 

CANADA

- CANADA 7112 0.00

21 IN300167 10156689 EMERGING MARKETS CORE EQUITY FUND OF DIMENSIONAL F 

UNDS ICVC

20 Triton Street Regents Place 

London NW1 3BF U K

- UNITED KINGDOM 41672 0.02

22 IN300054 10013410 EMERGING MARKETS CORE EQUITY 2 PORTFOLIO OF DFA IN 

VESTMENT DIMENSIONS GROUP INC.

6300 Bee Cave Road Building One 

Austin Texas 78746 USA

- UNITED STATES OF AMERICA 529219 0.23

23 IN301524 10090603 GOLDMAN SACHS INVESTMENTS (MAURITIUS) I LTD LEVEL 3 ALEXANDER HOUSE 35 

CYBERCITY  EBENE

- MAURITIUS 51905 0.02

24 IN300054 10121203 WORLD ALLOCATION 60/40 FUND OF DIMENSIONAL FUNDS P 

LC

3 Dublin Landings North Wall QUAY  

DUBLIN 1  IRELAND

-     12325 0.01

25 IN300054 10115497 DFA AUSTRALIA LIMITED AS RESPONSIBLE ENTITY FOR DI 

MENSIONAL EMERGING MARKETS SUSTAINABILITY TRUST

Level 43  1 Macquarie Place  Sydney  

New South Wales

-     7959 0.00

26 IN300054 10097678 EMERGING MARKETS SUSTAINABILITY CORE 1 PORTFOLIO 6300 BEE CAVE ROAD  BUILDING ONE -     27270 0.01

27 IN300054 10077067 MORGAN STANLEY ASIA (SINGAPORE) PTE. - ODI 2 Central Boulevard #22-01 West 

Tower IOI Central Boulevard Towers

-     76692 0.03

28 IN300167 10075156 RED BAY LTD C/O VENTURE CORPORATE SERVICES 

(MAURITIUS) LIMITED  LEVEL 3  

TOWER I  NEXTERACOM TOWERS  

CYBERCITY  EBENE

- MAURITIUS 609059 0.26

29 IN300167 10128022 DIMENSIONAL FUNDS PLC - MULTI-FACTOR EQUITY FUND 3 Dublin Landings  North Wall Quay  

Dublin 1

- IRELAND 5203 0.00

30 IN300054 10100216 EMERGING MARKETS TARGETED VALUE PORTFOLIO 6300 BEE CAVE ROAD BUILDING ONE -     10604 0.00

31 IN303307 10004101 FCT BALANCED TRADING LIMITED P.O.Box 309 Maples Corporate 

Services Limited  Ugland House  

South Church Street George Town  

Grand Cayman

-     59000 0.03

32 IN300126 11315426 V E C INDIAN SPECIAL SITUATIONS MASTER FUND LTD Maples Corporate Services Ltd PO 

Box 309 Ugland House Grand 

Cayman

- CAYMAN ISLANDS 264500 0.11

33 IN300054 10116787 EMERGING MARKETS EX CHINA CORE EQUITY PORTFOLIO OF 

DFA INVESTMENT DIMENSIONS GROUP INC.

Suite 820 7 St. Paul Street Baltimore 

Maryland

-     12896 0.01

34 IN300054 10117128 EMERGING MARKETS CORE EQUITY LOWER CARBON ESG SCRE 

ENED FUND OF DIMENSIONAL FUNDS PLC

3 Dublin Landings NORTH WALL 

QUAY  DUBLIN 1  IRELAND

-     6289 0.00

35 IN301799 10088827 BNP PARIBAS FINANCIAL MARKETS - ODI 1 RUE LAFFITTE PARIS -     338941 0.15

36 IN301348 20153059 DOVETAIL GLOBAL FUND PCC-EAGLEWOOD CAPITAL- INDIA 

FUND I

4TH FLOOR 19 BANK STREET 

CYBERCITY EBENE

-     5122 0.00

37 IN300167 10159933 AMERICAN CENTURY ETF TRUST-AVANTIS EMERGING MARKET 

S EQUITY ETF

4500 MAIN STREET KANSAS CITY 

MISSOURI

-     144611 0.06

38 IN300167 10160958 AMERICAN CENTURY ETF TRUST - AVANTIS EMERGING MARK 

ETS EQUITY FUND

4500 MAIN STREET KANSAS CITY 

MISSOURI

-     35619 0.02

39 IN300167 10041027 SA EMERGING MARKETS VALUE FUND 10 ALMADEN BLVD 15 TH FLOOR SAN 

JOSE CALIFORNIA

- UNITED STATES OF AMERICA 5025 0.00

40 IN300142 20772140 SPDR S&P EMERGING MARKETS SMALL CAP ETF ONE LINCOLN STREET BOSTON  MA - UNITED STATES OF AMERICA 85995 0.04

GREAVES COTTON LTD.
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41 IN300054 10109545 BOFA SECURITIES EUROPE SA - ODI 51 rue La Boetie Paris -     1549 0.00

42 IN300054 10115788 DIMENSIONAL WORLD EX U.S. CORE EQUITY 2 ETF OF DIM 

ENSIONAL ETF TRUST

251 Little Falls Drive New Castle 

County Wilmington  Delaware

-     61120 0.03

43 IN300054 10112036 DIMENSIONAL EMERGING CORE EQUITY MARKET ETF OF DIM 

ENSIONAL ETF TRUST

251 Little Falls Drive New Castle 

County Wilmington  Delaware

-     80814 0.03

44 IN300054 10118856 DIMENSIONAL EMERGING MARKETS CORE EQUITY 2 ETF OF 

DIMENSIONAL ETF TRUST

251 Little Falls Drive New Castle 

County  Wilmington   Delaware

-     129061 0.06

45 IN300054 10123673 DIMENSIONAL EMERGING MARKETS SUSTAINABILITY CORE 1 

ETF OF DIMENSIONAL ETF TRUST

251 Little Falls Drive New Castle 

County Wilmington  Delaware

-     7662 0.00

46 IN303438 10023233 CITADEL SECURITIES SINGAPORE PTE. LIMITED #22-01 and #22-02 Asia Square 

Tower 2 12 Marina View Singapore  

Singapore

-     691 0.00

47 IN300142 10801290 AMERICAN CENTURY ETF TRUST-AVANTIS EMERGING MARKET 

S SMALL CAP EQUITY ETF

4500 MAIN STREET KANSAS CITY 

MISSOURI

-     2225 0.00

48 IN300054 10131341 DIMENSIONAL EMERGING MARKETS EX CHINA CORE EQUITY 

ETF OF DIMENSIONAL ETF TRUST

251 Little Falls Drive New Castle 

County  Wilmington   Delaware

-     568 0.00

49 IN301524 30065266 GOLDMAN SACHS BANK EUROPE SE - ODI Marienturm Taunusanlage 9-10 

Frankfurt

-     68301 0.03

50 IN300054 10133917 ALL COUNTRY EX US EQUITY MARKET SUBTRUST OF DFA GR 

OUP TRUST

One Congress Street  Boston   

Massachusetts

-     5859 0.00

51 IN303622 10104197 MINT FOCUSED GROWTH FUND PCC- CELL 1 HOTEL AVENUE 11TH FLOOR 

BRAMER HOUSE CYBERCITY   EBENE

-     24500 0.01

52 IN303307 10008429 MATEUS LTD 6TH FLOOR TWO TRIBECA TRIBECA 

CENTRAL TRIANON

- INDIA 10000 0.00

53 IN301524 30059740 ACADIAN EMERGING MARKETS MICRO-CAP EQUITY MASTER F 

UND

MAPLES CORPORATE SERVICES 

UGLAND HOUSE PO BOX 309 NA  

GRAND CAYMAN

-     26946 0.01

54 IN300167 10179731 AMERICAN CENTURY ETF TRUST - AVANTIS EMERGING MARK 

ETS EX-CHINA EQUITY ETF

4500 MAIN STREET KANSAS CITY 

MISSOURI

-     8786 0.00

55 IN300054 10132512 AMERICAN CENTURY ICAV - AVANTIS EMERGING MARKETS E 

QUITY UCITS ETF

7TH FLOOR BLOCK A ONE PARK 

PLACE UPPER HATCH STREET DUBLIN 

2

-     2151 0.00

56 IN303438 10027371 SOMERVILLE TRADING ENTERPRISES, LLC 251 LITTLE FALLS DRIVE NEW CASTLE 

WILMINGTON  DELAWARE

-     340149 0.15

TOTAL: 4312817 1.85
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Lower Parel, Mumbai – 400 013, India. 

Tel: +91 22 41711700 I CIN: L99999MH1922PLC000987 

 
Date: 03rd July, 2026 
 
To, 
The Registrar of Companies, Mumbai, 
Ministry of Corporate Affairs 
 

Sub: Details of designated person responsible for furnishing information with respect to 

beneficial interest in the shares of the Company. 

 

Dear Sir/Madam, 

 

Pursuant to the Companies (Management and Administration) Second Amendment Rules, 2023 
effective from 27th October, 2023 requiring the Company to provide details of the designated 
person responsible for furnishing, and extending co-operation for providing, information to the 
Registrar or any other authorized officer with respect to the beneficial interest in shares of the 
Company, we would like to inform you that the Company has appointed following individual as 
designated person with effect from 07th November 2023: 
 
Name: Atindra Nath Basu 

Designation: Group General Counsel & Company Secretary 
ICSI Membership No.: FCS F13799 
Email: investorservices@greavescotton.com 
Contact: 022 41711700 
 
Request your good office to take the above information on record.  
 
Thanking you, 
 
Yours faithfully, 
For Greaves Cotton Limited 

 

 

 

Atindra Nath Basu 

Group General Counsel & Company Secretary 

Membership No.: FCS F13799  

Address: Unit Nos. 301 & 302, 3rd Floor, 
 Tower B, Peninsula Business Park, 
 Ganpatrao Kadam Marg, Off Senapati Bapat Marg,  
  Lower Parel, Mumbai – 400 013 
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