
Related party transactions

Name PAN Name PAN Relationship of 

the counterparty 

with the listed 

entity or its 

subsidiary

Opening 

balance

Closing 

balance

Nature of 

indebtedn

ess (loan/ 

issuance 

of debt/ 

any other 

etc.)

Details of 

other 

indebtedn

ess

Cost Tenure Nature 

(loan/ 

advance/ 

intercorp

orate 

deposit/ 

investmen

t )

Interest 

Rate (%)

Tenure Secured/ 

unsecured

Purpose for 

which the funds 

will be utilised 

by the ultimate 

recipient of 

funds 

(endusage)

1 Greaves Cotton Limited Greaves Finance Limited Subsidiary Interest received 70.00 Approved 9.84 0.74 0.73

2 Greaves Cotton Limited Greaves Finance Limited Subsidiary Any other transaction Lease Rent 

Expense

10.00 Approved 1.54 0.00 0.00

3 Greaves Cotton Limited Greaves Finance Limited Subsidiary Any other transaction Royalty Income 0.99 Approved 0.65 0.02 0.00

4 Greaves Cotton Limited Greaves Finance Limited Subsidiary Any other transaction Salary & Rent 

Income

10.00 Approved 0.72 0.04 0.00

5 Greaves Cotton Limited Greaves Finance Limited Subsidiary Loan 400.00 Approved 300.00 0.00 300.00 Loan 10.00% Short 

Term

Unsecured Operational 

Expenses

6 Greaves Cotton Limited Greaves Technologies 

Limited

Subsidiary Interest received 10.00 Approved 1.34 0.22 0.32

7 Greaves Cotton Limited Greaves Technologies 

Limited

Subsidiary Any other transaction Salary 40.00 Approved 0.98 -0.01 0.49

8 Greaves Cotton Limited Greaves Technologies 

Limited

Subsidiary Any other transaction Royalty Income 6.10 Approved 3.50 0.12 2.11

9 Greaves Cotton Limited Greaves Technologies 

Limited

Subsidiary Loan 80.00 Approved 10.00 20.00 30.00 Loan 10.00% Short 

Term

Unsecured Working Capital

10 Greaves Cotton Limited Bestway Agencies 

Private Limited

Subsidiary Any other transaction Salary & IT-Hardware, SAP Application & other infrastructure7.1 Approved 4.12 0.26 3.35

11 Greaves Cotton Limited Greaves Electric 

Mobility Pvt. Ltd.

Subsidiary Purchase of goods or 

services

500.00 Approved 33.57 0.00 6.09

12 Greaves Cotton Limited Greaves Electric 

Mobility Pvt. Ltd.

Subsidiary Any other transaction Royalty Income 10.16 Approved 4.47 0.73 2.31

13 Greaves Cotton Limited Greaves Electric 

Mobility Pvt. Ltd.

Subsidiary Any other transaction Salary & other 

Debit note

107.70 Approved 51.80 0.87 27.58

14 Greaves Cotton Limited MLR Auto Limited Subsidiary Sale of goods or 

services

301.00 Approved 128.95 23.03 79.22

15 Greaves Cotton Limited MLR Auto Limited Subsidiary Any other transaction Royalty Income 11.55 Approved 7.87 0.00 12.66

16 Greaves Cotton Limited MLR Auto Limited Subsidiary Any other transaction Deposit 

received

16.00 Approved 6.75 0.00 0.00

17 Greaves Cotton Limited Premium Transmission 

Private Limited

Promoter group 

companies

Sale of goods or 

services

1.00 Approved 0.43 0.00 0.00

18 Greaves Cotton Limited Mr. Karan Thapar Director Remuneration 0.00 Not Applicable 0.37 0.00 0.00

19 Greaves Cotton Limited Mr. Arvind Kumar 

Singhal

Independent 

Director

Remuneration 0.00 Not Applicable 0.41 0.00 0.00

20 Greaves Cotton Limited Ms.Sree Patel Independent 

Director

Remuneration 0.00 Not Applicable 0.42 0.00 0.00

21 Greaves Cotton Limited Mr.Firdose A 

Vandrevala

Independent 

Director

Remuneration 0.00 Not Applicable 0.41 0.00 0.00

22 Greaves Cotton Limited Mr.Ravi M Kirpalani Independent 

Director

Remuneration 0.00 Not Applicable 0.35 0.00 0.00

23 Greaves Cotton Limited Mr.Raja Venkataraman Independent 

Director

Remuneration 0.00 Not Applicable 0.30 0.00 0.00

24 Greaves Cotton Limited Mr. Atindra Nath Basu Company 

Secretary

Remuneration 0.00 Not Applicable 10.52 0.00 0.00

25 Greaves Cotton Limited Dr. Arup Basu Managing 

Director

Remuneration 0.00 Not Applicable 13.46 0.00 0.00

In case any financial indebtedness is 

incurred to make or give loans, inter-

corporate deposits, advances or 

investments

Details of the loans, inter-corporate deposits, advances or 

investments

Notes

Additional disclosure of related party transactions - applicable only in case the related party transaction relates to loans, 

inter-corporate deposits, advances or investments made or given by the listed entity/subsidiary. These details need to 

be disclosed only once, during the reporting period when such transaction was undertaken.
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In case monies are 
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26 Greaves Cotton Limited Mrs. Akhila Balachandar Chief Financial 

Officer

Remuneration 0.00 Not Applicable 5.42 0.00 0.00

27 Greaves Cotton Limited Peak 15 Advisors LLP Firm in which 

director is a 

partner

Any other transaction Rendering of 

Services 

40.00 Approved 36.10 0.00 0.00

28 Greaves Cotton Limited Excel Controlinkage Pvt 

Ltd

Subsidiary Purchase of goods or 

services

250.00 Approved 1.99 0.00 1.93

29 Greaves Technologies 

Limited 

Greaves Electric 

Mobility Pvt. Ltd.

Subsidary Any other transaction Rendering of 

Services 

90.00 Approved 19.19 1.41 2.98

30 Greaves Technologies 

Limited 

Mr. Ravi Kirpalani Non-Executive 

Director

Remuneration 0.00 Not Applicable 0.12 0.00 0.00

31 Greaves Technologies 

Limited 

Mr. Suman Nelluri Executive Director Remuneration 0.00 Not Applicable 5.70 0.00 0.40

32 Greaves Technologies 

Limited 

Greaves Technologies 

Inc

Subsidiary Any other transaction Rendering of 

Services 

100.00 Approved 0.97 0.00 0.00

33 Bestway Agencies 

Private Limited

Greaves Electric 

Mobility Pvt. Ltd.

Holding company Loan 155.00 Approved 70.00 455.00 607.50 Loan 10.00% short 

term

Unsecured Capital 

expendure & 

Working capital34 Bestway Agencies 

Private Limited

Greaves Electric 

Mobility Pvt. Ltd.

Holding company Interest received 56.00 Approved 26.86 66.05 150.15

35 Bestway Agencies 

Private Limited

Greaves Electric 

Mobility Pvt. Ltd.

Holding company Any other transaction Rendering of 

Services 

48.00 Approved 14.01 0.00 0.00

36 Bestway Agencies 

Private Limited

Greaves Electric 

Mobility Pvt. Ltd.

Holding company Any other transaction Royalty Income 0.00 Approved 1.61 0.00 0.00

37 Bestway Agencies 

Private Limited

Mr. Naveen Sharma Executive director Remuneration 0.00 Not Applicable 1.26 0.00 0.00

38 MLR Auto Limited Bestway Agencies 

Private Limited

Group company Any other transaction Receivable 

Reimbursement 

Expenses

3.65 Approved 3.65 0.11 16.67

39 MLR Auto Limited Bestway Agencies 

Private Limited

Group company Any other transaction Rendering of 

Services 

52.50 Approved 13.35 0.00 0.00

40 MLR Auto Limited Greaves Finance Limited Group company Interest paid 12.25 Approved 4.82 0.96 0.00

41 MLR Auto Limited Greaves Finance Limited Group company Any other transaction Loan 

repayment

0.00 Not Applicable 100.00 0.00 0.00

42 MLR Auto Limited Raushee Investments Entity controlled 

by Key 

Management 

Personnel

Interest paid 5.00 Approved 2.33 6.49 0.00

43 MLR Auto Limited Mr. Nirmal NR Executive director Remuneration 19.00 Approved 9.64 0.00 0.00

44 MLR Auto Limited Mr. Jatindra Dighe Chief Financial 

Officer

Remuneration 6.00 Approved 1.75 0.00 0.00

45 MLR Auto Limited Mr. Raja Venkataraman Independent 

Director

Remuneration 0.25 Approved 0.10 0.00 0.00

46 MLR Auto Limited Mr. Meda 

Pandurangasetty Shyam

Independent 

Director

Remuneration 0.25 Approved 0.05 0.00 0.00

47 MLR Auto Limited Mr. Thotanchath 

Balakrishnan

Independent 

Director

Remuneration 0.25 Approved 0.04 0.00 0.00

48 MLR Auto Limited Greaves Electric 

Mobility Pvt. Ltd.

Holding company Loan 250.00 Approved 100.00 103.00 0.00 Loan 14.85% Short 

Term

Unsecured Capital 

expendure & 

Working capital

49 MLR Auto Limited Greaves Electric 

Mobility Pvt. Ltd.

Holding company Any other transaction Rendering of 

Services / 

Reimbursement 

of Expenses

12.00 Approved 1.95 0.00 0.00

50 MLR Auto Limited Greaves Electric 

Mobility Pvt. Ltd.

Holding company Interest paid 55.00 Approved 8.09 0.95 0.00

51 Greaves Electric Mobility 

Pvt. Ltd.

Mr. Karan Thapar Director Remuneration 0.00 Not Applicable 0.09 0.00 0.00

52 Greaves Electric Mobility 

Pvt. Ltd.

Mr. Venkataramani 

Sumantran

Independent 

Director

Remuneration 0.00 Not Applicable 0.08 0.00 0.00

53 Greaves Electric Mobility 

Pvt. Ltd.

Mr. Raja Venkataraman Independent 

Director

Remuneration 0.00 Not Applicable 0.12 0.00 0.00

54 Greaves Electric Mobility 

Pvt. Ltd.

Ms. Yeshwant Jayanthi Independent 

Director

Remuneration 0.00 Not Applicable 0.11 0.00 0.00

55 Greaves Finance Limited Mr. Vijay Rai Non-Executive 

Director

Remuneration 0.00 Not Applicable 0.06 0.00 0.00

56 Greaves Finance Limited Mr. Sandeep Divakaran Executive Director Remuneration 0.00 Not Applicable 4.93 0.00 0.00

57 Greaves Finance Limited Mr. SunilKumar 

Balasubramanniam 

Puthucode

Independent 

Director

Remuneration 0.00 Not Applicable 0.10 0.00 0.00

58 Excel Controlinkage Pvt 

Ltd

Mr. Firdose Vandrevala Independent 

Director

Remuneration 0.00 Not Applicable 0.11 0.00 0.00



59 Excel Controlinkage Pvt 

Ltd

Mr. Ravi Moti Kirpalani Independent 

Director

Remuneration 0.00 Not Applicable 0.09 0.00 0.00

60 Excel Controlinkage Pvt 

Ltd

Mr. Harshad Joshi Chief Financial 

Officer

Remuneration 0.00 Not Applicable 2.83 0.39 0.49

61 Excel Controlinkage Pvt 

Ltd

Earth Focus Foundation - 

Section 8 Company

Common Director Any other transaction Contribution for 

CSR Activity

1.80 Approved 1.80 0.00 0.00

62 MLR Auto Limited Lokesh Machines 

Limited

Promoter group 

companies

Interest paid 0.00 Not Applicable 1.62 0.00 0.00

63 MLR Auto Limited B. Kishore Babu Promoter Interest paid 0.00 Not Applicable 0.55 0.00 0.00

64 MLR Auto Limited M. Likhitha Promoter Interest paid 0.00 Not Applicable 0.16 0.00 0.00

65 Greaves Electric Mobility 

Pvt. Ltd.

Mr. Sanjay Kumar Behl Chief Executive 

Officer

Remuneration 0.00 Not Applicable 10.34 0.00 0.00

66 Greaves Electric Mobility 

Pvt. Ltd.

Mr. Chandrasekar 

Thyagarajan

Chief Financial 

Officer

Remuneration 0.00 Not Applicable 19.93 0.00 0.00

67 Greaves Electric Mobility 

Pvt. Ltd.

Mr. Vijayamahantesh 

Khannur

Company 

Secretary

Remuneration 0.00 Not Applicable 2.75 0.00 0.00

Total value of transaction during the reporting period 1063.303


