






























































GREAVES FINANCE LIMITED
NOTES TO THE FINANCIAL STATEMENTS: MARCH 31, 2024
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3.10.1

3.10.2

3.10.3

3.10.4

The Company derecognises a financial asset when the contractual rights to the cash flows from the asset
expire, or when it transfers the financial asset and substantially all the risks and rewards of ownership of
the asset to another party. If the Company neither transfers nor retains substantially all the risks and
rewards of ownership and continues to control the transferred asset, the Company recognises its retained
interest in the asset and an associated liability for amounts it may have to pay. If the Company retains
substantially all the risks and rewards of ownership of a transferred financial asset, the Company
continues to recognise the financial asset and also recognises a collateralised borrowing for the proceeds
received.

Foreign exchange gains and losses:

The fair value of financial assets denominated in a foreign currency is determined in that foreign currency
and translated at the spot rate at the end of each reporting period.

For foreign currency denominated financial assets measured at amortised cost and FVTPL, exchange
differences are recognised in the statement of profit and loss.

Financial liabilities:
Financial liabilities are subsequently measured at amortised cost or at FVTPL.
Financial liabilities at FVTPL.:

Financial liabilities such as derivative that is not designated and effective as a hedging instrument are
classified as at FVTPL.

Financial liabilities at FVTPL are stated at fair value, with any gains or losses arising on remeasurement
recognized in the statement of profit and loss. The net gain or loss recognised in the statement of profit
and loss is included in the ‘other income / expense' line item.

Financial liabilities subsequently measured at amortised cost:

Financial liabilities that are not held for trading and are not designated as at FVTPL are measured at
amortised cost.

Foreign exchange gains and losses:

For financial liabilities that are dominated in a foreign currency and are measured at amortised cost at
the end of each reporting period, the foreign exchange gains or losses are determined based on the
amortised cost of the instruments and are recognised in ‘Other income/ Other Expenses’.

The fair value of financial liabilities dominated in foreign currency is determined in that foreign currency
and translated at the spot rate at the end of the reporting period. For financial liabilities that are measured
at FVTPL, the foreign exchange component forms part of the fair value gains or losses and is recognised
in the statement of profit and loss.

Derecognition of financial liabilities:

The Company de-recognises financial liabilities when, and only when, the Company's obligations are
discharged, cancelled or have expired.

Critical accounting judgements and key sources of estimation uncertainty:

In the application of the Company’s accounting policies, which are described in note 2, the management
of the Company are required to make judgements, estimates and assumptions about the carrying
amounts of assets and liabilities that are not readily apparent from other sources. The estimates and
associated assumptions are based on historical experience and other factors that are considered to be
relevant. Actual results may differ from these estimates.




GREAVES FINANCE LIMITED
NOTES TO THE FINANCIAL STATEMENTS: MARCH 31, 2024

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised if the revision affects only that
period, or in the period of the revision and future periods if the revision affects both current and future
periods.

In the following areas the management of the Company has made critical judgements and estimates:

Useful lives of property, plant and equipment & intangible assets:

The Company reviews the useful life of property, plant and equipment at the end of each reporting period.
This reassessment may result in change in depreciation expense in future periods.




GREAVES FINANCE LIMITED

Balarice as at 31st March, 2022

Notes to the financial statements for the year ended 31st March, 2024
(All amounts are in Indian rupees in lakhs, unless otherwise stated)

106.42 0.55 - - - 106.87
Additions - 7.87 - - - 737
Disposals - - - - = .
Balance as at 31st March, 2023 106.42 8.42 - - - 114.84
Additions B 36.41 221 0.88 37.38 76.88
Disposals (21.84) - - - = (21.84)
Balance as at 31st March, 2024 84.58 44.83 2.21 0.88 37.38 169.88
Accumulated Depreciation
Balance as at 31st March, 2022 (28.60) (0.16) - - . (28.76)
Depreciation expense (18.86) (0.88) (19.72)
Disposals - - -
Balance as at 31st March, 2023 (47.46) {1.02) - - - (48.48)
Depreciation expense (18.40) (8.64) (0.37) (0.07) (3.69) (31.18)
Disposals 8.56 - - - . 8.56
Balance as at 31st March, 2024 (57.29) (9.87) (0.37) (0.07}) (3.69) {71.10)
Carrying amount
Balance as at 31st March, 2023 58.97 7.40 66.36
Balance as at 31st March, 2024 27.28 35.17 1.84 0.80 33.69 99,78




Greaves Finance Ltd
Notes to the financial statements for the year ended 31st March, 2024
(All amounts are in Indian rupees in lakhs, unless otherwise stated)

lovestments in equity shares (Quoted)
Fair value through profit or loss
ABB Limited 1 0.06| 1 0.03
Ashok Leyland Limited 20 0.03| 20 0.03
Bajaj Auto Limited 20 1.83| 20 0.78
Bajaj Finance Services Limited 100 1.64| 100 0.56
Bajaj Holdings and Investment Limited 10 0.83| 10 0.59
Bharat Heavy Electricals Limited 7 0.02( 7 0.00
Bosch Limited 1 0.30f 1 0.19
Cummins India Limited 14 0.42| 14 0.23
Elecon Engineering Limited 150 1.42| 150 0.57
Farce Motors Limited 10 0.72| 10 0.12
Hindustan Unilever Limited ‘ 1 0.02| 1 0.03
Honda Siel Power Praducts Limited 10 0.22| 10 0.20
Ingersoll Rand (Iindia) Limited 10 0.37| 10 0.26
Kennametal Widia Limited 10 0.24] 10 0.22
Kirloskar Industries Limited 5 0.21f 5 0.12
- Kirloskar Oil Engines Limited 75 0.64| 75 0.30
Larsen & Toubro Limited 45 1.70| 45 0.97
Mahindra & Mahindra Limited 132 2.54| 132 1.53
Maruti Suzuki India Limited i 0.13| 1 0.08
Shanthi Gears Limited 200 1.11| 200 073
Siemens Limited 1 0.05| 1 0.03
Steel Authority of India Limited i 0.00] 1 0.00
Swaraj Engines Limited 30 0.69| 30 0.46
Tata Motors Limited 25 0.25| 25 0.11
UltraTech Cement Limited 4 0.39| 4 0.30
Vesuvias Limited 10 0.33] 10 0.186
VST Tillers Tractors Limited 15 0.49| 15 0.34
Investments in equity shares (Unguoted)
Alfa Laval India Limited 1 0.01 1 0.01
Birla Power Solutions Limited 120 0.00] 120 0.00
Wellwind Industry Limited 100 0.01| 100 0.01
Wartsila India Limited 10 0.02] 10 0.02
Sub Total 16.70 9.00
Less: Provision on Non Current Investment 0.04 0.04
Total 16.65 8.95
Aggregate amount of quoted investments and market value thereof 16.65 8.95
Notes :-
1. The non- current investments in unquoted equity shares are stated at amortised cost.
2. The fair value of other investments (Non-current and Cuirent) as at 31st March, 2024 and 31st Ma 2 been arrived cgf "
on the basis of Stock Price / Net Asset Value (NAV) declared by the BSE / Mutual Funds (Level 1). /2, & e 5
EIRT ’
@,
&

< X




Greaves Finance Ltd
Notes to the financial statements for the year ended 31st March, 2024
(All amounts are In Indlan rupees in lakhs, unless otherwise stated)

5 - Current Tax Assets (Net)

Advance Income Taxes (Net)

Total

In ecounts with banks
Stamp Paper -

Total

—=rirdy

Loan t Rele Party (fer t 22)

P VEX e

- " 1,000.00 |
Loans to Customers* 5,339.58 2,060.11
Less -; Provision for Non Performing Assets (394.39) (55.50)
Less -: Provision against Standard Assets (11.21) (5.15)
Total 4,933.98 2,999.46

Based On Security

ecured Tangtb|e Assets
Unsecured
Less -: Provision for Impairment loss

314t Mareh 202

5.330.58

(405.60)

Total

4,933.98

2,999.46

- Othe Financial assefs

Fixed Deposit-Margin Money - 0.16
EMI and Other Receivables 196.94 91.16
Accrued Interest 43.55 9.55
Prepaid Expenses 332.38 3.88
Balance with govt authorities 70.08 30.30
Total 659.97 146.10

oW o

§s




Greaves Finance Ltd

Notes to the financial statements for the year ended 31st March, 2024
(All amounts are in Indian rupees in lakhs, unless otherwise stated)

12 - Equity Share capital

thnsd Sare api al ( A , shares o . Oeah)

Issued, subscribed and fully paid up
348730 (Previous Year 2,50,000) Equity Shares of *10/- each 34.87 25.00
Total 34.87 25.00

LEATI S

Fully paid equity shares

As at 31st March, 2023 2,50,000 25.00
Issued during year 98,730 9.87
As at 31st March, 2024 3,48,730 34,87

12 B Terms/Rights attached to equity shares
iy The entire share capital is held by Greaves Cotton Limited, the halding company.
i) The Company has only one class of equity shares having face value of ¥ 10 per share. The equity share rank pari
passu in all respects including voting rights and entitlement of dividend.

iii} In the event of liquidation of the Company, the holder of equity shares will be entitled to receive the remaining assets

of the Company, after distribution of all preferential amounts, if any, in proportion to the number of equity shares held
by the shareholders.




|Groaves Financo Ltd

Notes to tho financial statements for the year endsd 31st March, 2024
(All amounts are In Indlan rupees in lakhs, unless otherwiss stated)

TSt Match 2023 )

il =

Unsecurad loan from holding company- Gégavas Collon
Lid (Term of repayment of loans - 1 year afer recelving
the log i

(a) Amount remelning unpaid to any supplisr st the and
af each accounling year:

|Prinzipal

Intarest

Total

(b) The amount of interest pald by the buyer in terms of
[section 16 of 1he MSMED Act, along with the amounl of
tha paymant mada (o lhe supplier beyond the appointed
day turing each accaunting year

(c) The amount of interes| dus end payable for tha
period of delay in making paymant (which havs basn
paid bul beyond (he appointed day during the year) but
{withoul adding the interest specifiad undsr the MSMED

AcL

(¢f) The amount of interest d and g Lnp
at the end of each accounting year.

(&) The amount of further inlerest ramaining dus and
payable evan in the succeeding years, unlil such date
when the inlerest dues abave are aclually pald (o the
small , far the of i ofn
|deductible expenditura under saction 23 of the MSMED
Acl

12. Other Financiat fiabilities

Gratuity Payable 1560 588
Outsiznifing expenses and provision 26774 105+
Other tiabilitias 20081 33502
otal 638.42 367.96
13 - Othor oquilt
2 i 0 g |
Resaorves and surplus
Cepital reserve 005 005
Statuiary resarve 54933 54933
Ralnined Eamings 12.059,08), (528.37)
Total {1,519.70) 177.00)

Jfstiaet

d
/2023,

Opening balancs
Aoc: Trensfar for tha Yeu




Groaves Finanee Lid
Notes (0 the financial statoments for the year endad J1st March, 2024
(A amounts are In Indian rupees In takhs, unloss othorwise statad)

14 -Revenus From Operatlons

Renial lncoms i 27.23) 29

Injerwst Incoma from Loans 2472 325

Pracesaing Fess 1537 5

Cliar Chamas” 0491 0 an|
ol 57476 31,25

"Qther Charges of Charg: d ftom Cu in fhe Noturo of

Documentatian Charges, Baunce ehargos and othar changes as Applicable
All services that gonaerale revenus from Cusiomar ore repdered #t & paint fn ims and
Randered in Ind

14{alRental Incoma

0
Gross Invesimenl in Leage B4, 106 4

Minimum Value of Lose Renlaf Receivable al end of}
Period
() nal mare than 1 year 73 2722
() faler than ona year aol laler than S yeors - 133
laver than fiva ysars | -

15 -Other income

Dividend income f a1 0.t

Nei galn on financlal instrumanis measured al falr 77 21

valua thraugh profit & foss

Nolice Pay Recovery {7 B
dry Cradil Balance Wrile Back B 0.0

Inl¢rast on Fixed Deposit 16 0.0

on Sale of nvostmants 227 -
Telal 318 22

10 - joyee Benelits oxpense

Salaries and wages® 1187 21114
Contribulion to providont funds aad other funds 412 53
Sraff & Wl fses 44.2 at
Total a04.2 2473
K ol 1o Olreclors 514 &
17 - Flnanse Cosls

(/] 0.
Intercst on Loan 128:90 24840

a3ing Fes on Co-Lenaleg 4.17 =
Toial 181,15 248,40
10-0 on Exfianye
artho 3
0

Deaceciolen and smarezilo A a1 1872
|Tosl 1 118 | 1872

18 -Qlher exponses

i dadt

Contultancy Foss »2 5270
Provision Againsl Non Performing Assats 34913 M7
Lagal and profassional charges 119.89 25,51
(Oifica Rent 4024 1985
Diroct Manogemani Expenses 23412 1354
‘Recrunlment S4nnta Charose 5200 1345
Travoliig Expunses 757 1235
Royaity Chrarges 1038 723
sk Handiing Charges 1211 206
Mator Cor Exponsus 018 133
Ropo Sold Loss - 121
Relgmer Charges . 116
Auditad's Remuneralion (Nole-19a) 309 100
Roglatation and fing fees 064 a73
Subscniplion and Membarstip Fees 083 065
Daater Payoul Expenses 2344 010
Stamp & Bank Charges 375 007
Printiag & Staionary 170 004
Rales and taxes aas a0z
Courier Charges 002 003
Tefephone Expenses 019 .
Pell & Disel Expanses o8 .
Office Expensas 048 -
Markaling Expannes 6383 04
Fl investigation and Colleclian Cosl 1272 -
Technolopy Expanses 73.58 &
(Olher Adrinialrarvy Expensas .98 =




Greaves Finance Ltd
Notes to the financial statements for the year ended 31st March, 2024
(All amounts are in Indian rupees in lakhs, unless otherwise stated)

20 - Income tax expense

EumA«’J.MMM- P S i} 3 e
Current tax expens - -
Deferred tax expense 7

Total - -

21 - Segment Reporting:

The Company operates in only one segment and the entire business operations are
centralised and controlled through Head Office. There are no significant geographical
differences on risks and rewards associated with the business.




Greaves Flnance Ltd
Noles to the financial statements for the year ended 31st March, 2024
(all amounts are in Indlan rupees in lakhs, unless otherwise stated)

22 - Disclosures as required by Accounting Standard (IND AS) - 24 "Related Party Disclosures"

Relationship with Related Pariy:
Greaves Cotton Limiled
Greaves Technolegies Limited
Creaves Eleciric Mobility Private Limited Fellow Subsldlary No
MLR Auto Limiled Fellow Associate Yes
Vijay Rai Director Yes
Navneet Singh Director Yes
Akhlia Balachandar Direclor Yes
Sandeep Divakaran ( W.E.F.10lh Nov.22)  |Dlregtor Yes
Dalpalraj Jain Director No

1 ¥

Il following iransaclions were carried out with the relaled

Lease rent recel

Greaves Cofton Limited 21.87 - 21.87 21.87 - 21.87
2 [Royalty Charges . % "

Greaves Cotlon Limiled 9.91 - 9.91 7.23 - 723
3 |Reimbursement of expenses - . g 5

Greaves Cotlon Limiled 13.63 - 13.63 20.44 . 20.44
4 |lssue of Share - - 5 »

|Greaves Cotton Limited 3,889.92 - 3,999.82 - -
3 |Loan Given - = " .

MLR Auto Limited - - - - 350,00 350.00
4 |[Loan Taken - . 3 =

Greaves Cotton Limited - - - 1,740.00 - 1.740 00
5 [Interesl Income recelved . » = )

MLR Auto Limited - 110.86 110.88 - 118.42 11842
6 |Subvention Charges Recelved - “ - "

MLR Auto Limited - - . - 52,10 62.10
7 |interest Expenses Paid - = 5 %

Graaves Cofton Limited 136.99 - 136.99 248.40 - 248.40
8 |Remunaration to Director . . o x

Vijay Rai (Silling Fees) - 1.20 120 - 120 120

Navneet Singh (Silling Fees) = " i e 060 060

Ravindra Pathak (Salary) - . . B 69.93 69.93

Sum! Kumar Balasubramanniam (Sitting Fee) - 1.00 1.00 - - :

Sandeep Divakaran ( Salary) B 85.14 86.14 - 29.65 2985
9 |OQutstanding Balances . 2 s

Recevable from MLR Auto Limited - - . . 1,016.05 1,016.05

Payabla to Greaves Cotlon Limited 3,000.00 - 3.000.00 3,000.00 - 3,000 00

23 Earnings per Share (EPS)
Particulars 2023-24 2022-23

Weighled average numbar of shares igsued of Rs.10/- each (A) 3.48,730 2.50,000
Lass for the year afler tax (8B) (1.443) (250)
Basic and Diluted EPS (Rs.) (BIA) (413.70) {116.04)
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GREAVES FINANCE LIMITED
Notes to the financial statements for the year ended 31st March, 2024
(All amounts are in Indlan rupees in lakhs, uniess otherwlse stated)

24 - Other Notes

The Company has complied with the guldelines issued by the Reserve Bank of India in respect of Prudential Norms for Income Recognilion and provisioning for non-

performing assels.

Appropriale provision has been made on an estimated besis in respecl of Gratuity for the 39 employees.

Operating lease rental income recognised in the Stalement of Profit and Loss amounts to % 21.87 lakhs (Previous Year: ¥ 29.90 Iakhs). The vehicles owned by the
Company and disclosed as fixed assets are given on operating lease with lease term of 3 years. These leases are furher renewable subject to negotiation of rent on the

expiry of lease period There are no restrictions imposed by the Company under the lease amrangement.

The Company has no amount due to suppliers under the Micro, Small and Medium Enlerprises Development Act, 2006 as at 31st March, 2024

Schedule to the Balance Sheet of a Non - Banking Financial Company as required in terms of Paragraph 98B of Non-Banking Finance Companies Prudential Norms

{Reserve Bank) Directions, 2007

Particulars

Liabilities side :
Lozns and advances availed by the NBFC inclusive of

interest accrued thereon bul not paid:

Amount Amount
outstanding overdue

(2) Debenlures : Secured

: Unsecured

{other than falling within the meaning of public deposits)

(b) Deferred credils
(c) Term loans
{d) Inter-corporale loans and borrowings
(e) Commercial paper
6] Public deposits
(@)  Otherloans — Cash credit
(h) Lease finance

Break-up of (1){ sbove (Outslandine public deposits inclusive of inlerest accwad
Ef L oaid):
(a) in the form of Unsecured debentures
(b) In the form of partly secured debentures i.e.

debentures where there is a shortfall in the value of security
{c) Other public deposits

Asset Side:
Break-uo of Loans and Advances including bills recaivables

thier nose el in (4) wl
(@) Secured
(b) Unsecured

Amount cutstanding

0.05

Break up of Leased Assels and stogh on hire and hypothecallon loans counting
counting lovards EL/HP gelivilies

(i) Lease assels including lease rentals under sundry deblors
(@) Financial lease — Assets
(b) Operating lease — Assets

(ii) Stock an hire including hire charges under sundry debtors:
(a) Assats on hire
{b) Repossessed assets

(i} Hypothecalion loans counling towards EL/HP activities
(a) Loans where assets have been repossessed

(b1 Loans ather than (a) above

0.00




GREAVES FINANCE LIMITED
Notes to the financial statements for the year ended 31st March, 2024

Break-up of Investmenls :

5 Current Investments :

1. Quoted :
(i) Shares: (a) Equily
(b} Preference i
(i) Debentures and bonds i
(iif) Units of mulual funds -
(iv) Government securilies .
(v) Others {please specify) =

2. Unquoted :
(i) Shares: (a) Equity
(b) Preference -
{li) Debentures and bonds 3
(i) Unils of mutual funds : "
(iv) Government securities .
{v) Others {please specify)
Non Current Investments :

1. Quoted :
(i) Shases: (a) Equity 000
(b) Preference .

(i) Debenltures and bonds
(iiiy Unils of mutual funds -
(Iv) Government securities O
(v) Olhers (please specify)

2, Unquoted :
(i) Shares : (a) Equity 0.00
(b) Preference, -
(i) Debeniures and bonds
(iii) Units of mutwal funds
(iv) Govemment securities
{v) Others - NSC -

Borrower group-wise classiflcation of all leased assets, stock-on-hire and loans and advances :

& Amount net of provisions
Category Secured Unsecurad Tota!

—-

Related Parlies
(a) Subsidiaries = -
(b) Companles in the same group o 0.00
(c) Other related parties 3

2. Other than relaled parlies & a .
Total - 0.00 0.00

7 Investor group-wise classification of all investments (current and long term) in shares and securities (both quoted and
and unguoted):

Market Value / Break Book Value
Category up or falr value or NAV { Net of Provisions)

1 Related Parties
(a) Subsidiaries
QUOTED
(b) Companies in the same group -
UNQUOTED
(c} Companies In the same group -
(d) Other relaled parties -

2 a Other than related parlies - Equity

2 b Other than related parties - Mutual Fund - :

Total E 0.00 0.00




GREAVES FiNANCE LIMITED
Notes to the financlal statements for the year ended 31st March, 2024

B Other information
Particulars Amount
() Gross non-performing assets

(a) Related parties
(b) Other than related parties 856.14

(I} Net non-performing assets
(a) Relaled parlies

{b) Other than related parlies 450.54

{iii) Assets acquired In satisfaction of debts

25 - Ratlos

[ 1R s :
- Capital to risk-  |Tier | CRAR+Tier I CRAR  |Risk-weighted -2.53%
waighted assels ratio assels ( Refer
[CRAR) note 8)

Tier | CRAR consist equity capital, ordinary|N.A 28,92,23,261 (52,03,869) -5658%
shara capital, intangible
assels and audited revenue
lreserves

Tier | CRAR Consist of undisclosed N.A - - 0%

reserves, revaluation
reserves, general provisions
and loss reserves, hybrid
capilal instruments,

subordinated debt and
investment reserve account
Liquidity Coverage |High Quality Liquid Asset Net Cash flow 0.00 0.00 0%
Ralio (Refer Note 6 & 7) for next 30

days

26 Other Information
(1) The Company does not have any Benami property, where any pracesding has been initiated or pending against the Company for holding any Benami property

(0] The Company does not have any transactions with companies struck off,

[( The Company does not have any secured borTowings , hence registration of charge or satisfaction with ROC Is not applicable.

(v The Comparty has not fraded or invesied In Cryple currency or Virtual Currancy during the year.

(v1 The Company has not advanced or loaned ar invested funds to any other person(s) or entity(ies}, including foreign entities (Intermediaries) with the understanding that

the Inlermediary shalt:
(2) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company (Ultimate Beneficiaries) or

(b) provide any guarantee, security or the like o or o behall of the Ultimate Beneficiaries.
(] The Company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding (whether recorded in writing

or otherwise) that the Company shall:
(a) directly or indlrectly lend or invest in other persons or enmles identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate Beneﬁclanes) or

(b) provida any guarantee, security or the [ike on behalf of the Ullimale Beneficiaries.

(it} The Company does not have any transaction which is not recorded in the books of acoounts that has been surrendered or disclosed as income during the year in the
tax assessmenls under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961.

vy Submission of quarterly returns or statements is not applicable as the company does not have barrowings from banks

27 The Company fs primanly in the business of lease financing. During the yezr ended 31-March-2024, the Company has incurred losses amounting to ¥(1442.70) lakhs.
As al 31-March-2024, the Company has net worlh of § 2517.39 lakhs,

28 The figures for the previous period have been regrouped wherever necessary, to make them comparable with the figuras of the current period

As per our report of even date atlaghe x ’ O
For ZADN & Associates \\,

Chartered Accountants B W \ (_J")\

F R No. 112308 3 W o
..Q %1 . - =" W

Abuall Darukhanawala )¢ o Sandeep Divakaran Akhila Balachan Fradrick Pinto

Director Director Bireetor-
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M No 108053 DIN : 08173008 . DIN: 07676670 M.No, A22085
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