








































GREAVES FINANCE LIMITED 

NOTES TO THE FINANCIAL STATEMENTS: MARCH 31, 2024 

3.7 Provisions: 

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result 
of a past event, it is probable that the Company will be required to settle the obligation, and a reliable 
estimate can be made of the amount of the obligation. 

The amount recognised as a provision is the best estimate of the consideration required to settle the 
present obligation at the end of the reporting period, taking into account the risks and uncertainties 
surrounding the obligation. 

When some or all of the economic benefits required to settle a provision are expected to be recovered 
from a third party, a receivable is recognised as an asset if it is virtually certain that reimbursement will 
be received and the amount of the receivable can be measured reliably. 

3.8 Financial instrument: 

Financial assets and financial liabilities are recognised when the Company becomes a party to the 
contractual provisions of the instruments. 

3.9 Financial asset: 

All regular way purchases or sales of financial assets are recognised and derecognised on a trade date 
basis. Regular way purchases or sales are purchases or sales of financial assets that require delivery of 
assets within the time frame established by regulation or convention in the market place. 

All recognised financial assets are subsequently measured in their entirety at either amortised cost or fair 
value, depending on the classification of the financial assets. 

3.9.1 Financial assets at fair value through statement of profit and loss (FVTPL): 

Financial assets at FVTPL are measured at fair value at the end of each reporting period, with any gains 
or losses arising on re-measurement recognised in the statement of profit and loss. The net gain or loss 
recognised in the statement of profit and loss incorporates any dividend or interest earned on the financial 
asset and is included in the 'Other income I Other Expenses' line item. Dividend on financial assets at 
FVTPL is recognised when the Company's right to receive the dividends is established, it is probable that 
the economic benefits associated with the dividend will flow to the entity and the amount of dividend can 
be measured reliably . 

3.9.2 Impairment of financial assets: 

The Company applies the expected credit loss model for recognising impairment loss on financial assets 
measured at amortised cost, lease receivables, trade receivables, other contractual rights to receive cash 
or other financial asset, and financial guarantees not designated as at FVTPL. 

For trade receivables or any contractual rights to receive cash or another financial assets that results 
from transactions that are within the scope of lnd AS 18, the Company always measures their allowances 
at an amount equal to lifetime expected credit losses. 

Further, for the purpose of measuring lifetime expected credit loss allowance for trade receivable, the 
Company has used a practical expedient as permitted under lnd AS 109. This expected credit loss 
allowance is computed based on a provision matrix which takes into account historical credit loss 
experience and adjusted for forward-looking information 

3.9.3 Derecognition of financial assets: 
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NOTES TO THE FINANCIAL STATEMENTS: MARCH 31, 2024 

The Company derecognises a financial asset when the contractual rights to the cash flows from the asset 
expire, or when it transfers the financial asset and substantially all the risks and rewards of ownership of 
the asset to another party. If the Company neither transfers nor retains substantially all the risks and 
rewards of ownership and continues to control the transferred asset, the Company recognises its retained 
interest in the asset and an associated liability for amounts it may have to pay. If the Company retains 
substantially all the risks and rewards of ownership of a transferred financial asset, the Company 
continues to recognise the financial asset and also recognises a collateralised borrowing for the proceeds 
received. 

2.1 0.4 Foreign exchange gains and losses: 

The fair value of financial assets denominated in a foreign currency is determined in that foreign currency 
and translated at the spot rate at the end of each reporting period. 

For foreign currency denominated financial assets measured at amortised cost and FVTPL, exchange 
differences are recognised in the statement of profit and loss. 

3.10 Financial liabilities: 

Financial liabilities are subsequently measured at amortised cost or at FVTPL. 

3.1 0.1 Financial liabilities at FVTPL: 

Financial liabilities such as derivative that is not designated and effective as a hedging instrument are 
classified as at FVTPL. 

Financial liabilities at FVTPL are stated at fair value, with any gains or losses arising on remeasurement 
recognized in the statement of profit and loss. The net gain or loss recognised in the statement of profit 
and loss is included in the 'other income I expense' line item. 

3.10.2 Financial liabilities subsequently measured at amortised cost: 

Financial liabilities that are not held for trading and are not designated as at FVTPL are measured at 
amortised cost. 

3.10.3 Foreign exchange gains and losses: 

For financial liabilities that are dominated in a foreign currency and are measured at amortised cost at 
the end of each reporting period, the foreign exchange gains or losses are determined based on the 
amortised cost of the instruments and are recognised in 'Other income/ Other Expenses'. 

The fair value of financial liabilities dominated in foreign currency is determined in that foreign currency 
and translated at the spot rate at the end of the reporting period. For financial liabilities that are measured 
at FVTPL, the foreign exchange component forms part of the fair value gains or losses and is recognised 
in the statement of profit and loss. 

3.1 0.4 Derecognition of financial liabilities: 

The Company de-recognises financial liabilities when, and only when, the Company's obligations are 
discharged, cancelled or have expired. 

4 Critical accounting judgements and key sources of estimation uncertainty: 

In the application of the Company's accounting policies, which are described in note 2, the management 
of the Company are required to make judgements, estimates and assumptions about the carrying 
amounts of assets and liabilities that are not readily apparent from other sources. The estimates and 
associated assumptions are based on historical experience and other factors that are considered to be 
relevant. Actual results may differ from these estimates. 
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The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting 
estimates are recognised in the period in which the estimate is revised if the revision affects only that 
period, or in the period of the revision and future periods if the revision affects both current and future 
periods. 

In the following areas the management of the Company has made critical judgements and estimates: 

Useful lives of property, plant and equipment & intangible assets: 
The Company reviews the useful life of property, plant and equipment at the end of each reporting period. 
This reassessment may result in change in depreciation expense in future periods. 



Balarice as at 31st March, 2022 106.42 0.55 106.97 
Additions 7.87 7.87 
Disposals 
Balance as at 31st March, 2023 106.42 8.42 114.84 
Additions 36.41 2.21 0.88 37.38 76.88 

(21.84) 
2024 2.21 0.88 37.38 169.88 

Balance as at 31st March, 2022 (28.60) 
Depreciation expense (18.86) 
Disposals 
Balance as at 31st March, 2023 
Depreciation expense (0.37) 
Disposals 

Ba 2024 
Carrying amount 

Balance as at 31st March, 2023 7.40 66.36 
Balance as at 31 s March, 2024 35.17 .84 0.80 33.69 99.78 

·~ _w. 



Greaves Finance Ltd 
Notes to the financial statements for the year ended 31st March, 2024 
(All amounts are in Indian rupees in lakhs, unless otheiWise stated) 

6 Investments 
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Investments in egllitv shares (Quoted} 
Fair value through profit or loss 

ABB Limited 1 0.06 1 0.03 

Ashok Leyland Limited 20 0.03 20 0.03 

Bajaj Auto Limited 20 1.83 20 0.78 

Bajaj Finance Services Limited 100 1.64 100 0.56 

Bajaj Holdings and Investment Limited 10 0.83 10 0.59 

Bharat Heavy Electricals Limited 7 0.02 7 0.00 

Bosch Limited 1 0.30 1 0.19 

Cummins India Limited 14 0.42 14 0.23 

Elecon Engineering Limited 150 1.42 150 0.57 

Force Motors Limited 10 0.72 10 0.12 

Hindustan Unilever Limited 1 0.02 1 0.03 

Honda Siel Power Products Limited 10 0.22 10 0.20 

Ingersoll Rand (India) Limited 10 0.37 10 0.26 

Kennametal Widia Limited 10 0.24 10 0.22 
Kirloskar Industries Limited 5 0.21 5 0.12 

· Kirloskar Oil Engines Limited 75 0.64 75 0.30 

Larsen & Toubro Limited 45 1.70 45 0.97 
Mahindra & Mahindra Limited 132 2.54 132 1.53 

Maruti Suzuki India Limited 1 0.13 1 0.08 
Shanthi Gears Limited 200 1.11 200 0.73 
Siemens Limited 1 0.05 1 0.03 

Steel Authority of India Limited 1 0.00 1 0.00 

Swaraj Engines Limited 30 0.69 30 0.46 

Tata Motors Limited 25 0.25 25 0.11 

Ultra Tech Cement Limited 4 0.39 4 0.30 

Vesuvias Limited 10 0.33 10 0.16 

VST Tillers Tractors Limited 15 0.49 15 0.34 

Investments in egui!}: shares {Unguoted} 

Alfa Laval India Limited 1 0.01 1 0.01 

Birla Power Solutions Limited 120 0.00 120 0.00 

Wellwind Industry Limited 100 0.01 100 0.01 

Wartsila India Limited 10 0.02 10 0.02 

Sub Total 16.70 9.00 

Less: Provision on Non Current Investment 0.04 0.04 

Total 16.65 8.95 

Aggregate amount of quoted investments and market value thereof 16.55 8.95 

Notes:-

1 . The non- current investments in unquoted equity shares are stated at amortised cost. 
-~ 2. The fair value of other investments (Non-current and Current) as at 31st March, 2024 and 31st ~~been arrived t 

on the basis of Stock Price I Net Asset Value (NAV) declared by the SSE 1 Mutual Funds (Level1). o...~ '""".£ p Q,:~ ·1 

~~ 
.._.V"/... . 

i! ~ 
-



Loan to Related Party (Refer Note 22) 
Loans to Customers• 
Less -: Provision for Non Performing Assets 

Less-: Provision against Standard Assets 
Total 

•eased On Security 

Secured by Tangible Assets 
Unsecured 

-: Provision for lrnr•<>l"m~nt loss 

5,339.58 
(394.39) 

(11.21) 
4,933.98 

5,339.58 

------------------------------

1,000.00 
2,060.11 

(55.50) 

(5.15) 
2,999.46 

3,060.11 



Greaves Finance Ltd 
Notes to the financial statements for the year ended 31st March, 2024 
(All amounts are in Indian rupees in lakhs, unless otherwise stated) 

12 ·Equity Share capital 

Authorised Share Capital (3,20,00,000 shares of Rs. 10 each) 

Shares of '1 0/- each 

12 B Terms/Rights attached to equity shares 
i) The entire share capital is held by Greaves Cotton Limited, the holding company. 

3200 3200 

ii) The Company has only one class of equity shares having face value of~ 10 per share. The equity share rank pari 
passu in all respects including voting rights and entitlement of dividend. 

iii) In the event of liquidation of the Company, the holder of equity shares will be entitled to receive the remaining assets 
of the Company, after distribution of all preferential amounts, if any, in proportion to the number of equity shares held 
by the shareholders. 



Cal Amo\JI'II ~lllnlr.v utU>•Id ro any ~Jppl~r at Jh~ and 
each acc:ounling year. 

Pnntipal 
lniOUl!ll 

amounl ollnlaresl pald by the buyer in lerms of 
16 or U1e MSMEO ACl, oJcng with lhe amount or 

madu to the suppfler beyond lhe appointed 
tn:ecunUng year 

ln!<roat dua and payable lor 11\o 
makll\!l paymanl (which nave bo8n 

lhe appoinlad day· during the year) but 
l'"'·r.cx•• a<oo1119 the intl!lest •pecltlad under the MSMEO 



54 71 
25.51 
1985 
13 54 
1345 
1235 
723 
206 
133 
IZI 
1 16 
I 00 



Greaves Finance Ltd 
Notes to the financial statements for the year ended 31st March, 2024 
(All amounts are in Indian rupees in lakhs, unless otherwise stated) 

20 - Income tax e_~pense 
~~;;-~r~~~~~4 r~;:~-Bt.«-~~~~·.·: ~ij~~~-... ~~~~;.-.:~~~=~:-~.~:; ~:""~·~f.(ffi:'tffif'Ye~ii-J- ~~-=-"":::~~l~.-t~~~ ... i: .;;.•! 
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Current tax expense - -
Deferred tax expense - -
Total - -
21 -Segment Reporting: 
The Company operates in only one segment and the entire business operations are 
centralised and controlled through Head Office. There are no significant geographical 
differences on risks and rewards associated with the business. 



to the flnanclal stataments for tile year ended 31st March, 2024 
(All amounts are in Indian rupees in lakhs, unless otherwise stated) 

22 - Disclosures as required by Accounting Standard (IND AS) - Z4 "Related Party Disclosures" 
Rel~tl~i}IE with 

21.87 

9.91 

13.63 

3,999.92 

110.86 

136.99 

Remuneration to Director 
Rai (Silting Fees) 1.20 

Singh (Sihing Fees) 
Pathak (Salary) 

Balasubramanniam (Sitting Fee) 1.00 
Dlvakaran ( Salary) 65.14 

21 .87 21.87 21.67 

9.91 7.23 7 23 

13.63 20.44 20.44 

3,999.92 

350.00 350.00 

1,740.00 1.740 00 

110.86 118.42 11842 

52.10 52.10 

136.99 248.40 248.40 

1.20 1 20 120 
0 60 060 

69.93 69.93 
1.00 

85.14 29.65 2965 

1,016 05 1,016 05 
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(All amounts are in Indian rupees in lakhs, unless otherwise stated) 

24 - Other Notes 
24 1 The Company has complied with the guidelines issued by the Reserve Bank oF India in respect of Prudenllal Norms for Income Recognition and provisioning for non­

performing assets. 

2J 2 Appropriate provision has been made on an estimated basis in respect oF Gratuity For the 39 employees. 

za 3 Operallng lease rentaJ Income recognised in the Statement of Profit and Loss amounts to ~ 21.67 takhs (Previous Year: t '29.90 lakhs). The vehicles ovmed by the 
Company and dlsclosed as fixed assets are given on operating l!3ase with lease term of 3 years. These leases are further renewable sutijectto negotiation of rent on the 
expiry of lease period There are no restrictions imposed by tl1e Company under lhe lease arrangemenL 

24 4 The Company has no amount due to suppliers under the Micro, Small and Medium Enterprises Development Act, 2006 as at 31st March, 2024 

24 5 Schedule to the Balance Sheet of a Non - Banking Financial Company as required in terms of Paragraph 988 of Non-Banking Finance Companies Prudential Norms 
(Reserve Bank) Directions, 2007 

.Liabilities side : 
Loans and advances avaolatl bv the NBFC Inclusive of 
inter!!sl accrued thereon but not oaid: 

(e) Oeben\ures : Secured 
:Unsecured 

Particulars 

{other than fatling within the meaning or public deposits) 
[b) Deferred credits 
(c) Term loans 
(d) Inter-corPorate loans and borrowings 
(e) Commercial paper 
(f) Public deposits 
(g) Other loans- Cash credit 
(h) Lease finance 

2 Bteak-uo orr 1 )(0 .9bove (Qutstandlno oublle deooslts inclushle of Interest accrued 
lherE:On but not nald\· 

(a) In the form of Unsecured debentures 
(b) In the form of partly secured debentures i.e. 

debentures where there is a shortfall in the value of security 
C c) Other public deposits 

Asset Side: 
Break..uo or Loans and Advances onc!udino bills r;;calvables 
[other than those onrJuded in 141 belowl 

(a) Secured 
(bJ Un~ecun:d 

Break up or I eased Assets and slocls on hlra and hypolheca llon loans counHng 
coi'Jnlino towards EUHP ac!ivllies 

(i) Lease assets includlng lease rentals under sundry debtors . 
(a) Financial lease- Assets 
(b) Operating lease- Assets 

(ii) Stock en hire including hire charges under sundry debtors: 
(a) Assets on hire 
(b) Repossessed assets 

(iii) Hypothecation loans counting towards EUHP activities 
(a) Loans where assets have been repossessed 
{bl Loans other than [a) above 

Amount 
outstanding 

0.03 

Amount 
overdue 

Amount outstanding 

0.05 

0.00 
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Break-ue of lnvestmenls : 

5 Current Investments : 

1. Quoted: 
(i) Shares: (a) Equity 

(b) Preference -
(ii) Debentures and bonds -
(iii) Units of muluat funds 
(iv) Government securilies 
(v) Olhers (please specify) -

2. Unquoted : 
(i) Shares: (a) Equily 

(b) Preference 
(0) Debentures and bonds 
(iii) Unils of mulual funds 
(iv) Government securities 
(v} Others (please specify) 

Non Current Investments : 

1. Quoted: 
(i) Shares : (a) Equity 0 00 

(b) Preference 
(ii) Debentures and bonds 
(iii) Unils of mutual funds 
(lv) Government securities 
(v) Olhen; (please specify) 

2. Unquoted : 
(i) Shares : (a) Equity 0.00 

(b) Preference. 
(ii) Debentures and bonds 
(iii) Units of mutual funds 
(iv) Govennmant securities 
(v} Others- NSC . 

Borrower group.wise classification of all leased assets, stock-on-hire and loans and advances : 

G Amount net of provisions 
Cateaory Secured Unsecured Tollll 

1 Related Parties 
(a} Subsidiaries - . 
(b) Companies in the same group 0.00 0 00 
(c) Other relafed parties -

2. Other than related parlies - . 
Total . 0.00 O.OD 

7 Investor group-wise classification of all investments (current and long term) in shares and securiUes (both quoted and 
and unquoted): 

Market Value I Break Book Value 
Cataqorv up or fair value or NAV ( Net of Provisions) 

1 Relaled Parties 
(a) Subsidiaries 
QUOTED 
(b) Companies in lhe same group 
UNQUOTED 
(c) Companies In the same group -
(d) Other related parties 

2 a Other than related parties - Equity 0.00 0.00 
2 b Oiher !han related parties • Mutual Fund 
Total 0.00 0.00 
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8 Other Information 

(I) Gross non·porformlng assets 
(a) Related parties 
(b) Other lhan related parties 

(II} Net non-performing assets 
(a) Relaled parties 
(b) Olhar than related parties 

(iii) Assets acquired In satisfaction of debts 

26 Other Information 

Particulars 

I•) The Company does not have any Benaml property, where any proceeding has beliln initialed or pending against the Company for holding any Benami property 

(u) 'fhe Company does not have any Jransaclions wllh companies struck off. 
I••• I The Comp.any does not ave any secured bqrrowlngs . hence regisJrallon of cnacge or ss\is(actlon with ROC Is not applicable 
l •Vl The Compeey has not traded or lnvesled In Cr)lplo currency rVlrtual Currency during the year. 

Amount 

656.14 

450.54 

tvo The Company l)as not advanced or loaned or Invested funds to any other person( a) or enUJy(ies}. Including foreign a nifties (Intermediaries) with the understanding that 
lhe Intermediary s~alt 

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company (Ultimate Beneficiaries) or 

(b) provlde any guarantee. sec;urity or the like to or on behalf of the Ultimate BeneOclarles. 
tvr) The Company has nol received any fund from any person(s) or entityQes), including foreign entities (Funding Party) with the understanding (whether recorded in writing 

or oth!!NIIse)that the Company shall: 
(a) directly or indirectly lend or invest in other persons or entitles identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate BenefiCiaries) .or 

(b) provid<! any guarantee. security or the Jike on behalf or lhe Ultimate Beneficiaries. 
{vii) The Company does nol have any transacllon which Is not recorded in I he books of accounts that has been surrendered or disclosed as income during the year in the 

lax assessmenls under the Income Tax Act, 1961 (such as, search or suNey or any olher relevant provisions of the Income Tax Act, 1961. 

(vr •I Submission of quarterly returns or statements is not applicable as lhe company does not have borrowings from banks 

27 The Company Is primanly In I he business of lease fimmcing. During the year ended 31-March-2024, the Company has incurred losses amounting to ~(1442. 70) lakhs. 
As at 31·March·2024, the Company has net worth of ~ 2517.39 Jakhs. 

28 The figures for the previous period have been regrouped wherever necessary, to make them comparable with the figures of the current period 

Abuall Darukhanawala 
Par.nar 
/>11 No 108053 
Plsce : Mumbai 
Dale 02·05·2024 

San deep Dlvakaran 
Director 
DIN : 06173008 
Place : Mumbai 
Date ; 02-05-2024 

'~ ~ A~7.redrick Pinto 
Director .sifeetef-
DIN ; 07676670 M.No. A22085 
Place : Mumbai Place : Mumbai 
Date : 02-05-2024 Date ; 02-05·2024 


