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National 
highways 
monetisation 
crosses ~1 trn

DHRUVAKSH SAHA 

New Delhi, 8 February 

The total value of asset monetisa-
tion in national highways crossed 
the ~1 trillion mark on Thursday 
after the National Highways 
Authority of India (NHAI) raised 
~15,624 crore in the third round 
offering for its infrastructure 
investment trust (InvIT), the high-
way authority said. 

This is the highest value real-
ised in a single InvIT round by 
NHAI. The amount was generated 
by offering 10 highway stretches 
spanning 890 kilometres (kms), 
according to NHAI. 

With the fiscal year nearing its 
end, officials said that the pro-
ceeds of the InvIT round are 
expected by March. 

The monetised sections in the 
latest round include Chichira-
Kharagpur, Orai-Bara, Rewa-
Katni-Jabalpur-Lakhnadon, 
Kachugaon to Rakhaldubi Bus 
Junction and Rakhaldubi Bus 
Junction to Kaljhar, Kaljhar to 
Patacharkuchi, Lakhnadon to 
Mahagaon, Mahagaon to 
Khawasa, Hubli to Haveri, 
Davangere to Haveri, and 
Davangere to Chitradurga. 

“During FY24, NHAI has 
already awarded and executed 
Concession Agreements for four 
TOT Bundles, which include toll-
operate-transfer (TOT) bundles 11, 
12, 13, and 14 for a total value of 
~15,968 crore, which is higher than 
its monetisation target of ~ 10,000 
crore for the current fiscal year,” 
officials said. 

Since the start of the national 
monetisation pipeline in 2021, the 
ministry has brought private 
investment worth ~42,334 crore 
through TOT, ~26,125 crore 
through its InvIT, and raised debt 
worth ~42,000 crore.  

PMO may review Red Sea 
conflict impact on trade 
SHREYA NANDI 

New Delhi, 8 February 

Top officials at the Prime Minister’s Office (PMO) are expected to 
review the developments related to the troubled Red Sea region 
and its impact on trade and logistics in the week, people aware of 
the matter said. Senior commerce department officials are expected 
to meet those of the PMO on Monday regarding this, although any 
government support or incentive to help exporters deal with high 
freight and insurance costs is unlikely.  

Earlier this week, Commerce 
Secretary Sunil Barthwal held hectic 
meetings with officials of his depart-
ment and also chaired an inter-min-
isterial meeting, along with officials 
of the Ministries of Defence and 
External Affairs, and the Department 
of Financial Services. 

Insurance premiums too have 
risen. Last week, the finance ministry said prices might go up 
because of higher energy costs caused by the rise in shipping 
charges. A senior government official said as of now there had been 
no impact in terms of volumes (of shipments). 

“The only thing is freight costs have risen but it is the same in 
other countries as well, such as Vietnam and Indonesia,” a senior 
government official told Business Standard. The official said the 
impact of the disruption was not seen in December’s trade data, 
but the government was collating and closely looking into the cur-
rent month’s impact on export and import. 

The Red Sea is 
vital for 30% of 
global container 
traffic and 12%  
of global trade

LIC Q3 profit 
surges 49% to 
~9,444 crore
AATHIRA VARIER 
Mumbai, 8 February 

T Life Insurance 
Corporation (LIC) of 
India reported a 49.10 

per cent year-on-year (Y-o-Y) 
growth in net during the 
October-December period of 
financial year 2023-24 (FY-24), 
reaching 9,444.42 crore com-
pared to ~6,334.2 crore in the 
same period last year on 
healthy growth in premium 
and net investment income. 

During the July-September 
quarter of FY24, the insurer 
had reported a net profit of 
~7,925.015 crore. 

The state-owned life insurer 
reported a net premium income 
of ~1.17 trillion in Q3 of FY24, a 
4.6 per cent year-Y-o-Y increase 
from ~1.12 trillion in Q3 of FY23. 
Its first-year premium income 
dropped 12.96 per cent Y-o-Y to 
~ 8,428.95 crore while renewal 
premium was up 22.36 per cent 
to ~62,431.29 crore. Single pre-
mium income rose by 42.45 per 
cent Y-o-Y to ~46,362.46 crore. 
Also, LIC declared a dividend of 
~4 per share. 

For the 9-month period 
ending in December 31, 2023 
the VNB margins of the com-

pany increased to 16.6 per cent 
from 14.6 per cent in the same 
period last year. 

According to the Siddhartha 
Mohanty, Chairman, LIC the 
APE and VNB margin levels are 
an indicator of the company’s 
strategic interventions deliver-
ing envisaged results. 

LIC becomes fifth 
most valuable 
firm as stock soars 
Life Insurance Corporation 
of India (LIC) on Thursday 
became the fifth most 
valued company, with its 
market valuation climbing 
to ~6.99 trillion.The stock 
climbed 5.86 per cent to 
settle at ~1,106.25 apiece on 
the BSE. During the day, it 
zoomed 9.51 per cent to hit 
its record high of 
~1,144.45.On the NSE, it 
jumped 6.46 per cent to 
~1,112 a share. With this, the 
company became the fifth 
most valued firm by market 
capitalisation (mcap), 
beating ICICI Bank. 
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»FûIYÀFØFF UF°FFÊWXSX

»FF°FcSX : C X Q ¦ F e S X  ¦ F i F ¸ F e ¯ F  ´ F û » F e À F
N X F ¯ ¹ F F ¨ ¹ F F  À F ¸ F û S X  ¶ F û I Y O X F ¨ F F  ¶ F T e
d Q » ¹ F F ¨ ¹ F F  U È Ø F F ³ F a ° F S X  A a ² F ß F ð F
d ³ F ¸ F c Ê » F ³ F  I Y F ¹ F ô F F ³ U ¹ F Z  I Y F S X U F B Ê ¨ F e
¸FF¦F¯Fe SXFª¹FF°Fc³F WXûDY »FF¦F»Fe WXû°Fe.
¹ F F  ´ F i I Y S X ¯ F F ° F e » F  Q û ¿ F e  ´ F û » F e À F
C X ´ F d ³ F S X e Ã F I Y  A F ³ F a Q  ß F e ¸ F a ¦ F » F Z  ¹ F F a ³ F F

d³F»Fad¶F°F IYSX¯¹FF°F AF»FZ. °FSX AFNX
þ¯FFä Fe ̧ Fb£¹FF»F¹Fe ¶FQ»Fe IYSX¯¹FF°F
A F » F e .  ¦ F È W X ¸ F a Â F e  Q Z U Z Ô ý i  R Y O X ¯ F U e À F
¹ F F a³ F e  ¹ F F  § F M X ³ F Z¨ F e  QJ » F  § F Z° F » ¹ F F ¨ F Z
ÀFFa¦F¯¹FF°F AF»FZ. 

´ F û » F e À F  N X F ¯ ¹ F F À F ¸ F û S X  ¶ F û I Y O X F ¨ F F
¶ F T e  d Q » ¹ F F ¨ F Z  L X F ¹ F F d ¨ F Â F  ´ F i d À F ð
Ó F F » ¹ F F ¸ F b T Z  ¦ F È W X  d U · F F ¦ F F ³ F Z  I Y F S X U F B Ê
IZY»¹FF¨FZ ÀFFa¦F¯¹FF°F ¹FZ°F AFWXZ. 

A´F§FF°FF°F ¶FdWX̄ FeÀFWX
Qû³F ·FFUaOXFä FF ¸FÈ°¹Fc 
LXÂF´F°Fe ÀFa·FFþe³F¦FSX :
U³FdU·FF¦FF¨¹FF ́ FSXeÃFZ̈ Fe ̧ F`QF³Fe
¨FF¨F¯Fe QZDY³F §FSXe ́ FSX°F¯FFº¹FF °Fe³F
¶FWXe¯F-·FFUaOXFä FF MÑXIY¨¹FF
²FOXIZY°F þF¦Fe¨F ̧ FÈ°¹Fc ÓFF»FF. WXe
§FMX³FF ¦Fb÷YUFSXe ÀFIYFTe QWXF¨¹FF
ÀFb̧ FFSXFÀF ¶FeOX UT¯F SXÀ°¹FFUSXe»F
¶FFTF´FcSX RYFMëFþUTe»F §FOX»Fe.
´FiUe¯F Aa·FûSXZ, ́ Fid°F·FF Aa·FûSXZ U
»FJ³F Aa·FûSXZ AVFe ̧ FÈ°FFä Fe ³FFUZ
AÀF»¹FF¨Fe ̧ FFdWX°Fe d¨FIY»FNXF¯FF
´Fû»FeÀF NXF¯¹FF¨FZ d³FSXeÃFIY
SXdUIYFa°F QSXUOXZ ¹FFa³Fe dQ»Fe. 

»FûIYÀFØFF dUVFZ¿F ´Fid°Fd³F²Fe 

IYû»WXF´FcSX : k » F û I Y À F Ø F F  ° F ÷ Y ¯ F
° F Z þ F a d I Y ° F k  ´ F b S X À I Y F S X d U þ Z ° F Z  A F d ¯ F
I È Y ¿ F e  ² F û S X ¯ F F ° F e » F  ¹ F b U F  À F a V F û ² F I Y
d U ³ F F ¹ F I Y  W X Z ¦ F F ¯ F F  ¹ F F a ¨ F e  d ¶ F i d M X V F
À F S X I Y F S X ¨ ¹ F F  A F S X û ¦ ¹ F  U  ¦ F i F ¸ F e ¯ F
d U I Y F À F  ¸ F a Â F F » F ¹ F F ¨ ¹ F F  d U V F Z ¿ F
À F » » F F ¦ F F S X ´ F Q e  d ³ F ¹ F b ¢ ° F e  I Y S X ¯ ¹ F F ° F
A F » F e  A F W X Z .  ¹ F F  ´ F Q F U S X  I Y F ¸ F
I Y S X ¯ F F S X Z  ° F Z  Q Z V F F ° F e » F  ´ F d W X » F Z  I È Y ¿ F e
´FQUe²FSX ÀFaVFû²FIY NXSX»FZ AFWXZ°F. 

d ¶ F i d M X V F  À F S X I Y F S X ¨ ¹ F F  ´ F i d ° F ¿ N X Z ¨ ¹ F F
k ¨ F Z ½ W X d ³ F ¦ F  ¦ » F û ¶ F » F  » F e O X S X l
´ F b S X À I Y F S X F ³ F Z W X e  A » F e I Y O X Z ¨ F  ° ¹ F F a ³ F F
À F ³ ¸ F F d ³ F ° F  I Y S X ¯ ¹ F F ° F  A F » F Z  W X û ° F Z .
W X Z ¦ F F ¯ F F  W X Z  I Y û » W X F ´ F c S X  d þ » Á ¹ F F ° F e » F
AþbÊ³FUFOX ¹FZ±Fe»F SXdWXUFÀFe AFWXZ°F.
I È Y ¿ F e  ´ F Q U e ² F S X  A À F » F Z » ¹ F F  W X Z ¦ F F ¯ F F
¹FFa³Fe IÈY¿Fe ²FûSX¯FFä FF A·¹FFÀF IZY»FF.
¹ F F ¶ F F ¶ F ° F ¨ ¹ F F  d þ » W X F À ° F S X F U S X

² F û S X ¯ F F ° ¸ F I Y  d ³ F ¯ F Ê ¹ F ´ F i d I i Y ¹ F Z ° F  ° F Z
À F W X · F F ¦ F e  Ó F F » F Z  W X û ° F Z .  ´ F b P X Z  ° ¹ F F a ³ F e
V F Z ° F I Y S X e  A F ° ¸ F W X ° ¹ F F  S X û J ¯ ¹ F F À F F N X e
¹FF ́ FiV³FFUSX IYF¸F ÀFbøY IZY»FZ. ¹FFÀFFNXe
°¹FFa³Fe kdVFUFSX ÀFaÀFQl ³FFUF¨Fe ¹FbUF
¨ F T U T  C X · F e  I Z Y » F e .  d V F U F ¹ F ,
k d V F U F S X  W X Z » ´ F » F F B ³ F l  À F b ø Y  I Y S X ° F
°¹FFõFSXZ VFZ°FIYº¹FFa³FF AF°¸FWX°¹FŹ FFÀFc³F
´ F S X F U È Ø F  I Y S X ¯ ¹ F F À F F N X e  I Y F ¸ F  I Z Y » F Z .
A F ° ¸ F W X ° ¹ F F ¦ F i À ° F  I b Y M X b a ¶ F F ° F e » F

¸ F d W X » F F a ³ F F  A F d ± F Ê I Y Q È á ë F
À U F U » F a ¶ F ³ F F À F F N X e W X e  ° ¹ F F a ³ F e  I Y F ¹ F Ê
IZY»FZ. 

¦ F Z » F e  ³ F D Y  U ¿ F Ê Z  ° F Z  ¹ F F  ´ F i V ³ F F U S X
¸ F S X F N X U F O ë F ° F  I Y F ¸ F  I Y S X ° F  A F W X Z ° F .
¹ F F U S X  ° ¹ F F a ¨ F Z  k V F Z ° F I Y S X e  A F ° ¸ F W X ° ¹ F F
V F û ² F  A F d ¯ F  ¶ F û ² F l  A À F Z  ´ F b À ° F I Y
´ F i I Y F d V F ° F  Ó F F » F Z  A F W X Z .  ¹ F F ¨ F e  Q J » F
dUdU²F dUôFF´FeNXZ, MXFMXF Bd³ÀMXMëcMX
ÀFûVF»F ÀFF¹F³ÀF, AF¹F.AF¹F.MXe ̧ Fba¶FBÊ
U ³Fe°Fe AF¹Fû¦F ¹FFa³FeQZJe»F §FZ°F»Fe.
° ¹ F F a ¨ ¹ F F  ¹ F F  I Y F ¹ F F Ê ¨ F e  Q J » F  § F Z ° F
s q s s  ¸ F ² ¹ F Z  k » F û I Y À F Ø F F  ° F ÷ Y ¯ F
°FZþFadIY°F ́ FbSXÀIYFSXl QZDY³FWXe °¹FFä FF
¦FüSXU IYSX¯¹FF°F AF»FF WXû°FF. 

WXZ¦FF¯FF ¹FFä Fe ³FbIY°Fe¨F k¹Fb³FF¹FMXZOX
Î I Y ¦ O X ¸ F l ¨ ¹ F F  d U V F Z ¿ F  À F » » F F ¦ F F S X ´ F Q e
d ³ F U O X  Ó F F » F e  A F W X Z .  ° ¹ F F a ¨ ¹ F F I Y O X Z
¦ F i F ¸ F e ¯ F  · F F ¦ F F ° F e » F  V F Z ° F I Y º ¹ F F a À F F N X e
² F û S X ¯ F d ³ F d ¸ F Ê ° F e  U  À F » » F F  A V F e
þ¶FF¶FQFSXe QZ̄ ¹FF°F AF»Fe AFWXZ. 

CX©F VFFSXedSXIY °FF´F¸FF³FF¨FF ³F`SXFV¹FFVFe ÀFa¶Fa²F
³¹Fc¹FFGIÊY : ³F`SXFV¹F¦FiÀ°F ½¹F¢°FeÔ̧ F²¹FZ
C X © F  V F F S X e d S X I Y  ° F F ´ F ¸ F F ³ F  A À F ° F Z
AFd¯F AÀFF dUIYFSX AÀF»FZ»¹FFä ¹FF
V F S X e S X F ¨ F Z  ° F F ´ F ¸ F F ³ F  I Y ¸ F e  I Z Y » ¹ F F ³ F Z

¸ F F ³ F d À F I Y  A F S X û ¦ ¹ F d U ¿ F ¹ F I Y  » F F · F
W X û D Y  V F I Y ° F F ° F  W X Z  ° ¹ F F ° F c ³ F  À F c d ¨ F ° F
WXû°FZ, AÀFZ EIYF ³F½¹FF A²¹F¹F³FF°Fc³F
ÀF¸FûSX AF»FZ AFWXZ.

k À F F ¹ F a d M X d R Y I Y  d S X ´ F û M Ê Ð X À F l  ¹ F F
d³F¹F°FIYFd»FIYF°F ́ FidÀFð ÓFF»FZ»¹FF
¹ F F  A ² ¹ F ¹ F ³ F F ¸ F ² F c ³ F  ³ F ` S X F V ¹ F F ¸ F b T Z
V F F S X e d S X I Y  ° F F ´ F ¸ F F ³ F  U F P X ° F Z  Î I Y U F
CX©F VFFSXedSXIY °FF´F¸FF³F ³F`SXFV¹FFÀF
I Y F S X ¯ F e · F c ° F  N X S X ° F Z ?  ¹ F F ¶ F F ¶ F ° F

I Y û ¯ F ° F Z W X e  À F a I Z Y ° F  d Q » F Z  ¦ F Z » F Z » F Z
³FFWXe°F. ³FUe ³F`SXFV¹F CX´F¨FFSX ́ Fð°Fe
IYVFe IYF¹FÊ IYøY VFIY°FZ? ¹FFUSX ¹FF
A²¹F¹F³FF°Fe»F d³F¿IY¿FÊ ́ FiIYFVFÓFû°F

M X F I Y ° F F ° F ,  A À F Z  ¹ F F  À F a V F û ² F ³ F F ° F e » F
´ F i ¸ F b J  » F Z J I Y  U  A ¸ F Z d S X I Z Y ° F e » F
ÀFG³FRiYFd³ÀFÀIYû¸F²Fe»F IGYd»FRYûd³FÊ¹FF

d U ô F F ´ F e N X F ° F e » F  ¸ F F ³ F À F û ´ F ¨ F F S X
d U · F F ¦ F F ¨ F Z  À F W X ¹ F û ¦ F e  ´ F i F ² ¹ F F ´ F I Y
AGV»FZ ̧ FGÀF³F ¹FFa³Fe ÀFFad¦F°F»FZ. 

À F a V F û ² F I Y F a ³ F e  r q w  Q Z V F F a ¸ F ² F e » F
VFSXeSXF¨FZ °FF´F¸FF³F ̧ Fûþ¯FFSXZ CX´FIYSX¯F
² F F S X ¯ F  I Y S X ¯ F F º ¹ F F  A F d ¯ F  A F ´ F » ¹ F F
VFSXeSXF¨FZ °FF´F¸FF³F AFd¯F ³F`SXFV¹FF¨Fe
» F Ã F ¯ F Z  ¹ F F a ¨ F e  À U ° F : W X c ³ F  ¸ F F d W X ° F e
Q Z ¯ F F º ¹ F F  s q  W X þ F S X  ½ ¹ F ¢ ° F e Ô ¨ ¹ F F
¸FFdWX°Fe¨FZ dUV»FZ¿F¯F IZY»FZ. ÀFWX·FF¦Fe
½¹F¢°FeÔ̧ F²¹FZ ³F`SXFV¹FF¨¹FF »FÃF¯FFä ¹FF
° F e ½ F i ° F Z ¨ ¹ F F  ´ F i ° ¹ F Z I Y  U F P X ° ¹ F F
À°FSXFÀF¸FUZ°F CX©F VFFSXedSXIY °FF´F¸FF³F
W X û ° F Z ,  A À F Z  d ³ F ¿ I Y ¿ F F Ë ¸ F ² F c ³ F  À F ¸ F û S X
A F » F Z .  s u  ° F F À F F a ¨ ¹ F F  I Y F » F F U ² F e ° F
ª¹FF ½¹F¢°FeÔ̈ ¹FF °FF´F¸FF³FF¸F²¹FZ ̈ FPX-
C X ° F F S X  W X û ° F F ,  ° ¹ F F a ¨ F F  I Y » F  C X © F
³ F ` S X F V ¹ F F I Y O X Z  A À F » ¹ F F ¨ F Z  d Q À F c ³ F
AF»¹FF¨FZ ¹FF dUV»FZ¿F¯FF°Fc³F ÀF¸FûSX
AF»FZ.

d¶FiMX³F ÀFSXIYFSX¨¹FF 
ÀF»»FF¦FFSX´FQe dU³FF¹FIY WXZ¦FF¯FF 

k»FûIYÀFØFF °F÷Y¯F °FZþFadIY°Fk ´FbSXÀIYFSXdUþZ°FZ  

¶FûIYOX ¶FTe´FiIYSX¯Fe ´Fû»FeÀF CX´Fd³FSXeÃFIY d³F»Fad¶F°F 

ÀFFa¦F»Fe : ´ F b ¯ ¹ F F ° F c ³ F  I Y S X F O X » F F
d ³ F § F F » F Z » F e  d U U F d W X ° F  ° F ÷ Y ¯ F e  Ó F û ´ F Z ° F
d ¸ F S X þ  À ± F F ³ F I Y F U S X  A F » ¹ F F ³ F a ° F S X
d ° F ¨ ¹ F F U S X  À F F ¸ F c d W X I Y  » F ` Ô d ¦ F I Y
A ° ¹ F F ¨ F F S X  I Y S X ¯ ¹ F F ¶ F S X û ¶ F S X ¨ F  d ° F ¨ F e
I Y ³ F F Ê M X I Y F ° F  þ ¸ F J a O X e » F F  d U I i Y e
I Y S X ¯ ¹ F F ¨ F F  ² F ¢ I Y F Q F ¹ F I Y  ´ F i I Y F S X
CX§FOXIYeÀF AF»FF AFWXZ. ¹FF´FiIYSX¯Fe
° F e ³ F  ¸ F d W X » F F a À F W X  r r  þ ¯ F F a d U ÷ Y ð
d ¸ F S X þ Z ° F  ¦ F b ³ W X F  Q F J » F  I Y S X ¯ ¹ F F ° F
AF»FF. °FSX ÀFF°F þ¯FFa³FF ́ Fûd»FÀFFa³Fe
¦Fb÷YUFSXe AMXIY IZY»Fe AFWXZ. 

¹ F F ¶ F F ¶ F ° F  ´ F e d O X ° F Z ³ F Z  d Q » F Z » ¹ F F
° F I i Y F S X e ³ F b À F F S X  ´ F i U F À F F Q S X ¸ ¹ F F ³ F  Ó F û ´ F

»FF¦FÕXe. IYSXFOX¸F²¹FZ CX°FSX¯¹FFEmUþe
d ¸ F S X þ Z ° F  ´ F û W X û ¨ F » F e .  I Y S X F O X » F F
þ F ¯ ¹ F F À F F N X e  d ° F ³ F Z  E I Y F  ½ ¹ F ¢ ° F e I Y O X Z
¨ F ü I Y V F e  I Z Y » F e .  ¹ F F  U Z T e  ° F Z ± F Z
A F ¯ F J e  ´ F F ¨ F  þ ¯ F  A F » F Z .  ° ¹ F F a ³ F e
ÀFUFË³Fe d¸FTc³F Qb¨FFIYeUøY³F VFZ°FF°F
³FZDY³F d°F¨¹FFUSX A°¹FF¨FFSX IZY»FZ. 

´ F e d O X ° F Z » F F  J û » F e ¸ F ² ¹ F Z  I Y û Ô O X c ³ F
ÀFa°Fû¿Fe ³FFUF¨Fe ̧ FdWX»FF AFd¯F d°F¨FF
´ F ° F e  À F R Ê Y S X F þ ,  ¦ F a ¦ F F  ³ F F U F ¨ ¹ F F
A F ¯ F J e  E I Y  ¸ F d W X » F Z ¨ ¹ F F  ° F F ¶ ¹ F F ° F
d Q » F Z .  ¹ F F ³ F a ° F S X   þ ¸ F J a O X e  ¹ F Z ± F e » F
¶ F i F ° F Z V F  ¹ F F  ½ ¹ F ¢ ° F e I Y O X c ³ F  ̈ F F S X  » F F J
÷Y´F¹FZ §FZDY³F ́ FedOX°FZ̈ Fe dUIiYe IZY»Fe. 

°Fe³F ¸FdWX»FFaÀFWX rr þ¯FFadU÷Yð
¦Fb³WXF, ÀFF°F þ¯FFa³FF AMXIY

d¸FSXþZ°F °F÷Y¯FeUSX ÀFF¸FcdWXIY A°¹FF¨FFSX, dUIiYe ´FiIYSX¯FF


