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PV dispatches rise

After Centre’s issuance of the
notices to stop the sale of car
seat belt alarm stopper clips,

In wake of the violation of
the Consumer Protection Act,
2019, the central consumer pro-

Shopclues and asked them to
delist the clips from their web-
sites. A total 0f13,118 items have

COMPANIES 3

were delisted by Meesho.
The issue of the sale of car
seat belt alarm stopper clips

Five e-comm firms delist over 13K items from platforms

transport and highways, which
highlighted the blatant sale of
car seat belt alarm stopper clips

[
o five major e-commerce com- tection authority (CCPA) been delisted by these com- was brought to the notice of and called for action on errant
panies have delisted around issued orders against firms panies, Amazon delisted 8,095 CCPA by the department of vendors and online platforms
o 13,118 items from their plat- including Amazon, Flipkart, alarm clips, Flipkart delisted consumer affairs through a and toan advisory.
forms. Meesho, Snapdeal and around 5,000 clipsand2iclips letter from the ministry of road PRATIGYA YADAV

record high: Siam

Scooters have grown the fastestamong two-wheelers,
recording a19.5% growth YoY to 464,389 units

SOHINI DAS
Mumbai, 12 May
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assenger vehicle (PV) sales continued
to see double-digit growth in April
even as the country transitioned to
BS-VI phase-II emission norms dur-
ing the month. In fact, domestic sales (whole-
sale) of PVs this April were the highest recorded
in the month in any year, said the Society of
Indian Automobile Manufacturers (Siam).

“Domestic sales of PVs of April 2023 have
been the highest ever in April, returning a
growth of 12.9 per cent, compared to April
2022,” said Rajesh Menon, director general,
Siam. The number of units sold in this category
was 331,278 units, versus 293,303 a year ago
(see chart).

Apart from PVs, two- and three-wheelers
have also done well during the month.

Vinod Aggarwal, president, Siam, said, “All
segments — PVs, two-wheelers and three-
wheelers have posted growth in April, com-
pared to April 2022, which clearly indicates
that the industry has been able to transition
very smoothly to BS-VI phase-II emission
norms from April 1, 2023.”

“As we gradually enter the monsoon season,
among other factors, good rainfall can also help
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EXTRACT OF STANDALONE AND CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED 315" MARCH 2023

the auto industry sustain its growth,” he said.  in Crore)
Despitea growth in dispatches, PV segment sr. Particulars Standalone Consolidated
leader Maruti Suzuki India’s production N a Ended Year Ended a Ended Year Ended
dipped 5.7 per cent in April to 144,097 units. o. uarter Ende ear Ende uarter Ende ear Ende
Mahindra and Mahindra (M&M), on the other IN FI FTH G EAR 31.03.2023 | 31.03.2022 | 31.03.2023 | 31.03.2022 || 31.03.2023 | 31.03.2022 | 31.03.2023 | 31.03.2022
hand, has managed to increase productionby Domestic sales ‘ Unaudited Audited Unaudited Audited
almost 35 per cent in April. Tata Motors did  gppr2022 mApr2023 : 1. | Total Income from Operations 451.73 391.97 1,592.29 | 1,209.18 850.70 630.46 2,766.59 1,732.05
not share production I.lumbqrs. P hidl 2. | Net Profit / (Loss) for the period
Two-wheeler sales 1nApr1.l wentup15.1per Passengervenicles (before tax & exceptional items) 57.10 31.57 153.73 31.94 56.37 33.16 132.15 (14.52)
cent year-on-year (YoY), while three-wheeler 3. | Net Profit / (Loss) for the period
sales more than doubled to 42,885 units. before tax (after exceptional items) 45.12 25.33 160.72 39.27 42,59 2553 112.81 (19.33)
Menon said domestic sales of three- Ee¥ilbys . .
heelers inched closer to pre-Covid levels. E- 4. | Net Profit / (Loss) for the period
VY A after tax (after exceptional items) 29.45 16.82 115.10 27.08 27.22 16.71 69.75 (35.30)
rickshaw sales grew more than three times to  Three-wheelers 5. | Total Comprehensive Income for the period
Py N . . Vi I
2,591 units in the three-wheelers category, indi- 20,907 [Comprisinpg Profit / (Loss) for the pefio p
cating groxymg demand. I 99 (after tax) and Other Comprehensive
_ According toa recent ICRA report, the elec- . 142,885 Income (after tax)] 28.57 17.62 115.95 29.09 27.19 17.56 71.49 (33.23)
tric segment is likely to account for 14-16 per 6. | Equity Share Capital 46.33 46.30 46.33 46.30 46.33 46.30 46.33 46.30
cent of new three-wheeler sales (excluding - Wheelers ;
. 7. | Earning Per Share ()
rickshaws) by FY25, up from the current 8 per
cent. - Basic 1.27 0.73 4.97 117 1.15 0.72 3.37 (1.53)
The number is estimated to rise to 35-40 13 38 533 - Diluted 1.26 0.72 4.94 1.16 1.1 0.72 3.35 (1.53)
per cent by FY30 as the product gains more NOTE:
acceptance and financing-related challenges  yore: guw, Mercedes, 1R & Volvo Auto data not available. Tata 1. The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and

subside.

Kinjal Shah, vice-president and co-group
head, corporate ratings, ICRA, said in March,
“e-3Ws (including e-rickshaws) have been at

Motors Domestic Sales data included only in ‘passenger

Source: Siam Disclosure Requirements) Regulations, 2015. The full format of the Quarterly Financial Results are available on the Stock Exchanges' websites viz www.bseindia.com

hicles’, detail k-up i ilabl g ' . /N
vehicles', detailed break-upis not available and www.nseindia.com. The same is also available on the Company's website viz www.greavescotton.com.

For GREAVES COTTON LIMITED

the forefront of India's electrification journey,
being among the early adopters. In 10M
FY2023 (April-January), e-3Ws (excluding rick-
shaws) recorded a penetration of 8 per cent,
compared to 4 per cent for two-wheelers and 1
per cent for passenger vehicles.”

A favourable regulatory environment with
central and state government subsidies to
lower capital costs, as well as reduction or
waiver of registration fees, road taxes, and per-
mit requirements, continues to be supportive
of e-auto adoption.

“Coupled with the inherently lower running
costs, this results in a much lower (40-45 per
cent) total cost of ownership (TCO) than con-
ventional diesel or CNG 3Ws, making the con-
version to e-autos an attractive proposition,”
Shah said.

Scooters have grown the fastest among two-
wheelers clocking a 19.5 per cent growth YoY
to 464,389 units. Motorcycles, on the other
hand, have grown 14 per cent (839,274 units)
while moped volumes dropped 10 per cent
(34,925 units).
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margins from Q1

(ompany'svolume
growthstood at7%
duringthe quarter

SHARLEEN D'SOUZA
Mumbai, 12 May

Pidilite Industries is looking
at better margins from the
first quarter of FY24 amid
cooling off of raw material
prices and a revival in
demand in semi-urban and
rural areas.

“Even if you look at our
gross margins in the fourth
quarter, you can start seeing
the improvement,” Bharat
Puri, managing director at
Pidilite Industries, said.

“The normal Ebitda mar-
gin for us is in the 20-24 per

C.e?)t ra.nge‘hG“’el?t(raw n;,atel' Total income from operations 4,121.07 4,144.77 2,727.16 |  15,864.93 8,609.77 4,121.07 4,144.77 2,724.16 |  15,805.93 8,661.37
fl‘;’ V‘f,rel‘f,fu %‘;egacgl?rtlg ti‘;i had seen waves of multina- Net Profitfor the period before tax # 435.40 389.11 497.70 1,927.74 1,765.88 503.16 444.91 567.03 2,122.37 1,953.20
range,” Puri said. tional, local, and national Net Profit for the p.EI'IOd after tax # : 329.75 278.26 361.60 1,445.02 1,314.95 397.51 334.06 430.93 1,639.65 1,502.27
The maker of Fevicol has competitors entering the Total Comprehensive Income for the period 329.13 278.60 363.08 1,445.41 1,316.30 397.05 334.40 432.40 1,640.20 1,503.61
also seen demand improving market, and added that it Equity share capital 140.00 140.00 140.00 140.00 140.00 140.00 140.00 140.00 140.00 140.00
during the quarter due to does not take any competitor : Reserves excluding revaluation reserves (as per 6,946.56 6,796.15 7,791.24 7,446.04
increase in activities in real for granted. “Our job is to balance sheet of previous accounting year)
estate and the construction keep expanding the cate- "Earnings per share (of Z 2/- each) in ¥ 4.711* 3.98* 5.17* 20.64 18.79 5.68* 4.77* 6.16* 23.42 21.46
sectors. gory... it is to increase the Basic and Diluted

“During the quarter, we
have seen more rural and
semi-urban demand than in
urban areas, and therefore,
overall, we are cautiously
optimistic... as long as good
monsoon conditions remain,
demand should continue to
be good,” Puri said.

Pidilite’s volume growth
stood at 7 per cent during the
quarter.

On increasing competi-
tion, Puri said the company

&
ey

“IFYOU LOOKATOUR
GROWTH DURINGTHE
YEAR, CONSUMER
BUSINESS VOLUMES WERE
BACKIN DOUBLE-DIGITS.
CLEARLY, THE MARKETIS
NOT GROWING."

Bharat Puri
Managing Director, Pidilite

size of the pie rather than
worry about share,” he said.

“We would obviously like
to protect our position and :

make sure we keep delight-
ing our customers. If you
look at our growth during the
year, consumer business vol-
umes were back in double-

digits. Clearly, the market is :

not growing. Despite all this,
as well as the competition,
you can see we are gaining
market share,” he added.
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EXTRACT FROM THE STANDALONE AND CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2023 (in crﬂres)

FOR THREE MONTHS ENDED YEAR ENDED FOR THREE MONTHS ENDED

31.12.2022 31.03.2022 31.03.2023 31.03.2022 31.03.2023 31.12.2022
(Unaudited) (Audited) (Audited) (Audited) (Audited) (Unaudited)

31.03.2023
(Audited)

STANDALONE

UONSOLIDA

31.03.2022
)

AR )3)

31.03.2023 03.20
(Audited) Audited

# There was no exceptional / extraordinary item during the periods presented

* not annualised
NOTES :

1. The standalone & Consolidated financial results of Indraprastha Gas Limited ('IGL” or the ’Company’) for the year
ended 31 March 2023 have been reviewed by the Audit Committee and approved by the Board of Directors at their
respective meetings held on 12 May 2023. The statutory auditors of the Company have expressed an unmodified

opinion on these results.

Place: New Delhi
Date: 12 May 2023

7IN DRAPRASTHA GAS LIMITED

2. The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the
Quarterly Financial Results are available on the Stock Exchanges websites (www.bseindia.com and www.nseindia.com)
and on the Company’s website (www.iglonline.net).

Website: www.iglonline.net | CIN No. L23201DL1998PLC097614

For and on behalf of the Board of Directors

sd/-
Sanjay Kumar
Managing Director

ClE o]

IGL Bhawan, Plot No. 4 Community Centre, R. K. Puram, Sector - 9, New Delhi - 110022
Phone No. 011-46074607, Fax No. 011-26171863, E-mail ID : investors@igl.co.in
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Online Tenders (e-tender) in SBD form for the following work are
invited on behalf of Governor of Maharashtra by the
Chief Officer, Municipal council Hingoli. Phone No. 02456-221727
E-mail - coud.hingoli@maharashtra.gov.in on GoM Electronic
Tender Management System http://mahatenders.gov.in

feR9TIR 3MaR =it g

Ul : qoswma TraTe Aedie
ST ferehT WiHdi=r 31eret
fR9IR 3R (1 Yo ) I

Mzl e ST i

2l 02\ =T faguahia =
gfd=r W|a TRYEH

o N o NN
TRURECT fagT 3Tet 1.
ST GeE-901 HeHNTeRIe

ST AR TRURYC=
ARG TSall. AT He-Hos
Tl qIIIede HIde
AR Tesales SSTetl. Tl

SYSTEM TENDER NO. NIT NO. ate .05. 1%call)
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