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Disclaimer:

This press release may include statements of future expectations and other
forward-looking statements based on management’s current expectations and
beliefs concerning future developments and their potential effects upon
Greaves Cotton Ltd and its subsidiaries/ associates (‘Greaves”). These
forward-looking statements involve known or unknown risks and uncertainties
that could cause actual results, performance or events to differ materially from
those expressed or implied in such statements. Important factors that could
cause actual results to differ materially from our expectations include, amongst
other: general economic and business conditions in India and overseas, our
ability to successfully implement our strategy, our research and development
efforts, our growth and expansion plans and technological changes, changes
in the value of the Rupee and other currency changes, changes in the Indian
and international interest rates, change in laws and regulations that apply to
the related industries, increasing competition in and the conditions of the
related industries, changes in political conditions in India and changes in the
foreign exchange control regulations in India. Neither Greaves, nor our
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Directors, or any of our subsidiaries/associates assume any obligation to
update any forward-looking statement contained in this release.



