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Mask rule back in Delhi
as Covid cases rise again

Sharp rise in test positivity rate in Delhi past fewweeks; doctors say many admitted
for other ailmentstesting Covid-positive; Mumbai also sees spurt in cases

SOHINI DAS & SACHIN P MAMPATTA
Mumbai, 11 August

asks are back in the
national  capital,
bringing back mem-

ories of the Covid-19 wave that
kept the country on its toes for
a large part of the last two
years. After the test positivity
rate crossed 17 per cent in
Delhi and over 5.7 per cent of
its hospital beds were occu-
pied, the city brought back the
mandatory mask rule.

Violating the mask guide-
lines will attract a fine of ¥500.

Tamil Nadu had already
made masks mandatory a few
months ago and the step
seems to have paid off. A
Business Standard analysis
showed that Chennai’s test
positivity rate has remained
stable at 4.6 per cent from end
of July till date.

Delhi, however, has seen a
sharp rise in test positivity rate
over the past few weeks —
from 9.3 per cent in the end of
July to 17.8 per cent now.

In the past few weeks, cases
have seen a spike in Delhi, hov-
ering around 1,500-2,000 dai-
ly, and around 520 patients are
admitted in various hospitals.

Doctors say that many hos-
pitalised for other ailments are
turning out to be Covid-19 pos-
itive incidentally; there is a
rush of patients with Covid-19
symptoms at OPDs.

Shuchin Bajaj, director,
Ujala Cygnus Group of
Hospitals, said: “There is a
rush of patients in the OPDs
who have Covid-19 symptoms
— fever, cold, cough — and
upon testing many turn out to
be positive. Among those hos-
pitalised, many are admitted
for other ailments but turn out
to be Covid-19 positive.”

A matter of concern is that
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Delhi has witnessed over 32
deaths in the first 11 days of
August. “We cannot take this
virus lightly at all. There is a
rise in post-Covid-19 heart
attacks. We do not know about
the long-term impacts of this
virus even now,” Bajaj said.
Other major cities too are
catching up — Mumbai has
already seen an upward trend
in the number of cases. In fact,
the city saw a 79 per cent jump
in fresh cases on Wednesday
to 852 cases, up from 476 infec-
tions reported on Tuesday. So
far, only 1.2 per cent of

Mumbai’s hospital beds are
occupied. Mumbai is yet to
bring back mask guidelines.
There has been an increase
in the share of tests that are
positive in Mumbai and Delhi,
while Chennai has remained
the same. Mumbai’s test posi-
tivity rate has risen from 2.4
per cent to 8.8 per cent in the
same period (see chart 1).
There has been a drop in
tests conducted amid the ris-
ing positivity rate. Delhi test-
ing is down 10.9 per cent and
Mumbai is down 28 per cent.
Chennai has seen a 36.3 per

TO THE EXIT: FOREIGN
COMPANIES' INTEREST
IN INDIA FADES

The number of firms active in the countryis dedlining
and new manufacturing concerns are scarce

FEWER FOREIGN COMPANIES ARE ACTIVE

= Number of registered foreign companies
= Number of active foreign companies

SACHIN P MAMPATTA
Mumbai, 1 August

George Acland from

Great Britain ran a coffee
plantation in Sri Lankaand
setup India’s firstjute millin
1855. He raised capital and
imported the machinery for
the mill on the banks of the
Hooghly in West Bengal.
His company wasn’t a great
success, but his pioneering
work paved the way for
Indiatodominate the
juteindustry.

Foreign companies
importing technology for
theiruse often facilitate the
development of indigenous
industry. How has their
interestinIndia changed in
recent times? Registrations
are up, but the number of
active foreign companiesin
India hasdropped. There are
fewer active foreign
companies compared to five
years ago, shows an analysis
of data from the Ministry of
Corporate Affairs.

The Companies Act
definesa foreign company as
one incorporated outside
Indiabut havinga place of
business within the country.
Since 2017, the number of
registered foreign companies
increased 11.4 per centto
5,035. Active foreign
companies dropped by 1.5
percentinthe same period to
3,311 despite the new
registrations. While more
companies have been
registered, fewer of them are
active (seechart1).

Justtwo places,
Maharashtraand Delhi,
accounted for 53.5 per cent
ofthe 516 foreign firms
registered over the five
years ending March 2022
(seechart?2).

Few registered foreign
companiesareinthe
manufacturingsector, which
provides employment
without necessarily needing
highereducational
qualification. Seventeen new
foreign manufacturing firms
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MAIORITY OF FOREIGN COMPANY REGISTRATIONS
ARE IN MAHARASHTRA & DELHI

Foreign companies registered over last five years (ending FY22)

Maharashtra UMMM Gujarat B3I Odisha 2|
Delhi [ Telangana 12 Assam 1]
Haryana 71 ] AndhraPradesh6 | Goa 1
Karnataka 7] Rajasthan 6| Himachal 1|
TamilNadu T Kerala 5| Pradesh

Uttar Pradesh 18 Uttarakhand 3 | Manipur 1|
West Bengal 1 Bihar 2| Punjab 1|

Source: Ministry of Corporate Affairs, compiled by Business Standard
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were registered in 2016-17.
There were two in 2021-22.
The percentage share of
manufacturing sector
companiesamong new
foreign firms has fallen
accordingly (seechart 3).

There are other signs of
declining foreign interestin
India. Automobile
companies Harley Davidson,
General Motors and Ford left
the country. Cement maker
Holcimsold itsIndia
business and Citibank exited
itsretail operations. Net
foreign directinvestment has
fallen12.2 per cent year-on-
yearto $38.6 billion in 2021-
22, thoughitisstill higher

than the 2018-19 figure of
$30.7billion.

Demand for Indian jute
jumped during the Crimean
war between Russia and
other European powersin
the 1850s. The war is said to
have affected Russian hemp
exports and boosted Indian
jute. There are parallels
today, amid a global debate to
shift manufacturing away
from Chinaand Russia’s
invasion of Ukraine. India got
foreign capital and
technology forjute nearly
two centuries ago. Itsaim to
become a foreign investment
destination again is awork

under process.
o0

cent testing decline; although
it has not seen the rise in pos-
itivity rate witnessed in the
other two cities (see chart 2).

Doctors in Kolkata say
that the Covid-19 numbers
have started to show a
decline, while swine flu num-
bers are rising.

Aviral Roy, consultant-
intensivist, internal medicine
and critical care, Medica
Superspecialty Hospital said:
“We had an increase in Covid-
19 numbers a month or two
ago, but the numbers have
recently begun to decline.
However, there have been
numerous isolated cases of
HIN1 swine flu, a subtype of
the influenza A virus.”

He added that every week,
one to two such individuals
were admitted to the hospital.
The patients show serious
infection, and a few fatalities
have recently been reported.

The Union health ministry
had written letters to
Maharashtra, Delhi, Odisha,
Telangana, Karnataka and
Tamil Nadu on August 5, high-
lighting that the case positivity
rate was rising in these states.

The Centre had also direct-
ed the states to increase test-
ing, monitor clusters of infec-
tions closely and report
district-wise influenza-like ill-
nesses regularly.

On August 5, Delhi had a
weekly positivity rate of 9.86
per cent. Covid-19 spread can
escalate quickly — within
merely a week, the positivity
rate almost doubled in the
national capital.

India has reported an
average of 17,016 daily fresh
cases in August and an aver-
age positivity rate of 4.7 per
cent. As of Thursday, India’s
overall positivity rate is
4.85 per cent.

Rishabh Pant
Uttarakhand's
ambassador
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PRESS TRUST OF INDIA
Dehradun, 11 August

Uttarakhand Chief Minister
Pushkar Singh Dhami on Thu-
rsday named cricketer Rish-

abh Pant the brand ambassa-
dor of the state. The wicket-
keeper-batter was born in
Roorkee in Haridwar district.

Naming Pant the state’s
brand ambassador in Delhi’s

Uttarakhand Sadan, Dhami
said his achievementsin crick-
et due to his will power despite
coming from a humble back-
ground can be a source of
inspiration for everyone.
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EXTRACT OF UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE 2022
R in Lakhs, except EPS)
Standalone Consolidated
Sr. Particul Three months ended Year ended Three months ended Year ended
articulars
No. 30.06.2022 |31.03.2022 30.06.2021| 31.03.2022 | 30.06.2022 | 31.03.2022 | 30.06.2021| 31.03.2022
Unaudited | Audited |Unaudited| Audited | Unaudited| Audited | Unaudited| Audited

1 |Total Income from Operations 9116.13| 10,144.50 4,708.81 29,732.86 11,725.04| 10,153.83 4,617.02 29,441.32
2 |Net Profit for the period

(before Tax, Exceptional

and/or Extraordinary items) 681.85 777.42 421.62 2,662.88 733.62 711.36 483.71 2803.12
3 |Net Profit for the period

(before Tax after Exceptional

and/or Extraordinary items) 907.34 920.46 421.62 2,805.93 959.11 854.40 483.71 2946.16
4 |Net Profit for the period

after Tax (after Exceptional

and/or Extraordinary items) 684.21 667.79 321.44 2,111.52 698.90 633.75 336.16 2164.58
5 |Total Comprehensive

Income for the period

[Comprising Profit / (Loss)

for the period (after tax) and

Other Comprehensive

Income (after tax)] 688.67 667.95 325.35 2,117.10 705.66 634.69 340.68 2171.84
6 |Equity Share Capital

(FV Rs. 2/- Per share) 1399.47 1399.47 1399.47 1399.47 1399.47 1399.47 1399.47 1399.47
7 |Other Equity - 5,029.56 5,029.49
8 |Earnings per equity share

(Face value of Rs. 2/- each)

- Basic 0.98 0.95 0.46 3.02 1.00 0.91 0.48 3.09

- Diluted 0.98 0.95 0.46 3.02 1.00 0.91 0.48 3.09

Notes:

1. The above s an extract of the detailed format of Quarter ended 30th June, 2022 Financial Results filed with the Stock Exchange under Regulation 33 of the SEBI (Listing Obligation
and Disclosure of Requirements) Regulations 2015, as amended. The full format of the same is available on the website of the stock exchange at (www.bseindia.com) and also on
the company’s website at www.rnbdenims.com.

2. Theabove results have been reviewed and recommended by the Audit Committee and approved by the Board of Directors at its meeting held on 10th August, 2022.

For R & B DENIMS LIMITED
Sd/-
Rajkumar Borana

Place: Surat (Managing Director)

Date: 10/08/2022 DIN: 01091166

R & B DENIMS LIMITED | (CIN:L17120GJ2010PLC062949) | Registered Office: Block No. 467 Sachin Palsana Road, Palsana Surat-394315

Tel: +91 96012-81648 | Website: www.rnbdenims.com | Email: info@rnbdenims.com
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EXTRACT OF UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR

THE QUARTER ENDED 30™ JUNE 2022

(X in Crore)
Sr. Particulars Standalone Consolidated
No. Quarter Ended Year Ended Quarter Ended Year Ended
30.06.2022| 30.06.2021 | 31.03.2022 || 30.06.2022 | 30.06.2021| 31.03.2022
Unaudited |Unaudited | Audited || Unaudited Unaudited| Audited
1. | Total Income from Operations 385.33 218.81 1,209.18 670.73 232.12 1,732.05
2. | Net Profit/(Loss) for the period (before tax & exceptional items) 28.36 (12.85) 31.94 28.57 (29.24) (14.52)
3. | Net Profit/(Loss) for the period before tax (after exceptional items) 48.22 (8.82) 39.27 28.94 (25.21) (16.83)
4. | Net Profit/(Loss) for the period after tax 35.63 (6.47) 27.08 18.18 (22.48) (32.80)
5. | Total Comprehensive Income/(Loss) for the period 36.07 (6.23) 29.09 16.40 (22.24) (33.23)
[Comprising Profit/(Loss) for the period (after tax) and
Other Comprehensive Income (after tax)]
6. | Equity Share Capital 46.31 46.24 46.30 46.31 46.24 46.30
7. | Other Equity 883.45 703.00
8. | Earning Per Share (%)
-Basic 1.54 (0.28) 117 0.69 (0.97) (1.53)
-Diluted 1.53 (0.28) 1.16 0.69 (0.97) (1.53)

Place : Mumbai

NOTE: The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Quarterly Financial Results are available on the Stock Exchanges’
websites viz www.bseindia.com and www.nseindia.com. The same is also available on the Company’s website viz www.greavescotton.com.

For GREAVES COTTON LIMITED

Nagesh Basavanhalli
Managing Director & Group CEO

GREAVES

SINCE 1859

Kurla (W), Mumbai - 400 070

Telephone: +91-22 4171 1700
E-mail: investorservices @ greavescotton.com
Website: www.greavescotton.com

Date : 11" August 2022 (DIN: 01886313)
GREAVES COTTON LIMITED
Corporate Identity Number: L99999MH1922PLC000987
Registered Office: Unit No. 1A, 5" Floor, SECOND TIME
Tower 3, Equinox Business Park, LBS Marg, |N A ROW'
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