
June 26, 2019 

Stock Code: BSE - 501455 
NSE - GREAVESCOT 

BSE Limited 
Listing Department 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai - 400 001 

Dear Sir/Madam, 

GREAVES 
SINCE 1859 

National Stock Exchange of India Limited 
Listing Department 
Exchange Plaza, 51h Floor 
Plot No. C /1, G Block 
Bandra - Kurla Complex 
Bandra (E), Mumbai- 400 051 

Sub: Submission of Public Announcement and certified true copy of special resolution 
passed by the shareholders for buyback of fully paid up equity shares of Rs. 2/- each 
("Equity Shares") of Greaves Cotton Limited ("Company") pursuant to the provisions 
of Regulation 7 and Regulation S(v) of SEBI (Buy-Back of Securities) Regulations, 2018 
(the "Buyback Regulations") respectively 

In furtherance to our intimation dated June 25, 2019 and June 26, 2019 and in compliance with 
the applicable provisions of the Buyback Regulations, we enclose herewith a copy of Public 
Announcement dated June 26, 2019 pertaining to the captioned Buyback of Equity Shares which 
was released for publication by the Company on June 27, 2019 in the following newspapers: 

Newspaper Language Editions 
Business Standard English All editions 
Business Standard Hindi All editions 

Mumbai Lakshadeep Marathi Mumbai 

The copy of the said Public Announcement is enclosed as Annexure A. 

Further, in terms of regulation 5(v) of the Buyback Regulations, a copy of the resolution approving 
the Buyback passed by the shareholders of the Company through postal ballot and e-voting, the 
results of which were announced on June 25, 2019, is enclosed as Annexure B. 

Kindly take the same on record. 

Thanking you, 

Yours faithfully, 
For Greaves Cotton Limited 

~ 
Atindra Basu 
Head - Legal, Internal Audit 
& Company Secretary 

Encl.: a/a 

GREAVES COTTON LIMITED 
www.greavescotton com 

Registered Office: Unit No 701, 7th Floor, Tower 3, Equinox Business Park, LBS Marg, Kurla West, Mumbai 400 070, India 

Tel : +91 22 62211700 Fax: +91 22 33812799 GIN: L99999MH1922PLC000987 



14 MUMBAI 1 rHuRsoAv, 11 JuNE 101~ Husilwss Standard 

I GREAVES COTTON LIMITED 
CIN L.99999MH1922PLC0009B7 

RCQI!>Iercd Oll1ce Uml No 701, 7• Floor Tower J Equmor Busmess P;:nk LBS Marg Kurla Wesl Mumba1 • -100 070 
Phone +91 (221 62211700 F111 +91 (221 52217499, E·ma1l lnvestorservlccs(i'greavescotlon com Webs1lc www qre~vescollon com 

Con1.1cl Person Mr Atmdra Basu, Company Secretary and Compliance Otliccr 

PUBUC ANNOUNCEMENT FOR THE ATTENTION OF THE EQUITY ~HAAEHOLDEASI I'· 
l!l!r~CIAL OwmifJS Of E.QUJT'I' 1DiAAE5 OF rut:&\'II'E& CatTOfj UMITED l"Oll ~E 
BUYBACK OF EQUITY SHARES THROUGH TENDER OFFER PROCESS UNDER THE 3 1 
SECURITIES AND EXCHANGE BOAAD OF INDIA (BUY·BACK OF SECURITIES) 
REGULATIONS, 20111, AS AMENDED 

Thl1 PubU~ Announcement ('Public Announeemenl") II being made pur1uant to thl! 
provision& ol Aegul•llon 7(1) of lhe ~urllle1 and E1~h1nge Board ollndl1 (Buy-Beck 

M,t.XIMUM AMOUNT OF FUNDS REQUIRED FOR THE BUYBACK AND ITS 
PERCENTAGE OF THE TOTAL PAI[)..UP CAPITAL AND FREE RESERVES 

Tha .,a~imum am::unt ro:::;uora~ !or Buyb.1ck will nol e•coo:J ~ 227 50 cr:~•o (RJpoes Tw:~ 
Hundred and Twe.nl~ s~en CrJre Ftlty La~hs Only) (!!(~luding ;my a ..pen~lt'i tneurr~ 1 :1 
or lo ~ tncurrlld !or the B~ytmc< ltko ltiii"'!J toe pay~blo to SEB\, a!Ni~>Df'i loo>, puoltc 
announcemon\ public,tto'l e..ponses, pnntmg a~d C1~patch a•pensos, trans.1c:ion costs 
~·z brolr;11rage a.pplic.able lues such lS sec:.mlil!s lran5.iiclion Lu, GST. ~larrp duty, 
ol'lertncldentalandrfllalodoq~enses,olc) , 

liabililtes as and wt1 en tl,ey 1~11 due and "Mil not be rendered tnliolveni<M~hin a per1od ol 
one ye~r lr;xn the d111e Jt the BoMd Meeltnl) or "Mihtn a ponod ol one Y"M from the d~le 
on wh1ch the r11s.ulls ol the ooslal b~llot Will be declared as the r-ase m~y b~t: and 

In lo'llllnQ the aloremeoll!lne:i op~n1on, th11 BDdrd '1~5 ta:C11'l tnlo aCC<lunt lh~ ltobtliltes 
(inc'udin9 ~1111 anllt;~~nlingertliaoililie~) ~s tithe Coll"lp;.m/w<Me beiniJWOUntl up 
undar :ho lfiW1•'tll'\l ot tho Act a11d lhe lns.olvency .:md .giil ,., lc:r..Jp'cy CoCa, 2016, a~ 
am11nd~d 

ol Sc~urillel) Aegul•llon•, 2018 lor lhe time being in Ioree including any statutory 
m!Killg'lfons Wid lmol,dfrQtlll f{om tlll!e tb tJme rDU)'b~~ oJI-o"UI I!Ionlt ~ ) RPld cont;alnl 
l lf• 6 l •h111oUt•• u lptclllld 1'115-j:h•doUIIt It lllo lilt• U~l:la~ RIIIIII IMIIIPII• Pnd with 
kl!lhh/loe I ""' U111 Bu~~ ~gloll •llo.,. . 

"J1 TP't it rli iii•JI'fMliiiUIIO!Irdfrl-11111b71od lll'cciLi r.lll :'<.!b:,. ~. l l":d ~"' .,_"-, al r:, rr ~11!PI• .ll l 
AE_PQRT ADCFIEU:ell TQ THE B_OAAD OF DJAECTCf\!!Z lh1 Ttt:E CONoPANY'S 
AUDITORS ON THE PERMISSIBLE CAPITAL PAYMENT AND THE OPINION FOAMED 
5 1' DmECTDfll! REG.ARDmD tN!OLVENC'¥' 

OFFER FOR BUYBACK OF UP TO 1,30,00,000 (ONE CROAE THIRTY LAKH ONLY) FULLY 
PAID-UP EQUITY SHARES OF FACE VALUE OFt' 2J. (RUPEES TWO ONLY) ("EQUITY 4 , 
SHARES") AT A PRICE OFt' 175.1- (RUPEES ONE HUNDRED AND SEVENTY FIVE ONLY) 

t~e lully patd·up aqutly sh<Jre c~ptlal and froo rrrsorvrrs as per tho latost audt!ed 
slandalono and t:.On 5 oltd<~lad ltnartclal sl11lements, raspaclively, ollh~ Co'Tlp~n'llor 
the !tnanD~I yatu endad M11rch 31, :!019, w'l•ch IS v.tl'lll"' :ha p•ascnbod liml\ of 2s·~ 

MAXIMUM PRICE FOR BUYBACK OF THE EQUITY SHARES AND THE BASIS OF 
ARRIVING AT THE BUYBACK PRICE 

Thetow1 of lho Aepcrt date::! May 17 2019 or Delolle Haskins and Solis. LLP, !ho &atutory 
Auditors ol lhe Comp1ny, 3.dd•oss.od l.o the Boarj ~~ Diri!Ctors .>! :he Ccmp~ny is 'llprodJcej 
tlol:lW' 

PEA EQUITY SHARE PAYABLE IN CASH ON A PROPORTIONATE BASIS THROUGH THE 
TENDER OFFER PROCESS (~BUYBACK" OR "BUYBACK OFFER'1• -4 ,1. The Eq~.Miy Sharas ol the Company aro propoo;ad to bo bough! bac~ at a price cl 

( 17SI'- (Rupees 0<>11 HundrDd and Sovonly F1110 Only) per Equity Sh01•o 
1, DETAILS OF THE BUYBACK OFFER -4.2. 

...... 
Tho BoArd or Dtreclors 

t:Jtw.•~n CDtUtr't Utll~ 

Unull-J, 7'1lf , ~ j 11 i'\rt'II.Wl i~JRIIII"CVOioiOIUt:.I !S.J, !li"', Q 1 'li'l 1 tci 1 1 11J .II~ ~tltnttt¥f'\~ tllclt ~-lon .. 
tl f.tlt Cotmp.t'nwt .-d. 101l l rh• r,~og ' ),Chli ~ru,..,~ ~ r.t.ln :t:iJnn: t!IOI) I ilnd loliYiilllatraiOn'l 

.fllll ltl. ;'() I ,, .M.l~t:d. :t!!!Ccmpn l"'ir,n 1 &l'< ur~ l':.qM t:&l l!r!t: Dr~~ .Ri l .,~ ~ l ·l t 
• I; ~To'I·~.CUIIIJ.it · il 1 tiiJ!'I tL-'!11dJP.I~I ~Il1tflnt f.' t •Cc-ta~t7, ulld., I:.{J'lll) li.lti'C!tl 

11-:fh lh1 al/'fU.II f\ec';! ll i ~I 1.1J11., ~~ i) t!oll•d I!J I OIIOUI.Qifl. ~ 01 .. -~U ~vn t Jmlll!l 
t"Cam~' ) l lrolfP'1.tn.- •tr,r,nw.J ' " l'11'11 • "' BaMr~·1 W11k:h ftl'lt•ublln::tudu ~'Tt 4 3 

~H,onJII t.JJa.~ 'cr,tl'l a-B~Stt:lt.o . ••ttkaiU I)..,.....l. I I'CIIu tt natll"'~- p,a.;eos urn.,teod 
by th1s rasolut,ot'l) at 1ts meelino hold on May 21 2019 ('Bo.rd 'PI.M1i"'IIJ hll, Wbjltl:l 
to the appr:1val ol lh11 shareholdl!rs or lhe Company ("Shareholder•") by w~v of 
s.pee~al resolution thr::tUJ]h peste! ballot and subjccl I:J such appro~als ol statutory, 
rcgulalcry or gavom'Tlenlal au:horit1es as rnay be required under applu:able laW"i, approved 
lh11 buybac~ or up to 1,37 1<1,286 (One Cror11 Thirty Seven l.ikh FoUI'!een Thous.and 
Two Hundr!ld and Eighty 5,1( Only) tully patd-up equrl)' shares or laco valuo ol ~ 2 oach 
("Equity Shentl") rapresenling 5 62"~ ol the total numbor of Equity Sharos in the paid-
up silaro capilal ol tho Company as at March 31 2019, at .!1 prico of~ 17SI'- (Aupees 
One Hundrod and Seventy Ftvo Only) por EqUity Sh~re (lha "Buyback Pricer) payable 
tn cash lor an 3.g_::jregate ~'ls•deralmn amount 'loii!J:Ceedin.::~ ~ 2~0 crore (AJpees Two 
Hundre:i and Farly Crcr11 Only) (e-cludmg any e.lpm~Ws tncurrltd or to be tnc.wed to• 4 4 
the Buybaci( like lil1~3 lee payable lo SEBI, ad111sor5 ' lees, public announcement 
puoH~:<~licno..pensos,pr.rlinganddi~atcho~:pon:;os,tran!i.aclio'lcoslsvizbroltorage, 51 
applicablo la•os such as !;OCUrilies lransadion Ia-.: GST, slamp duty, olhor i'lcldenlal 
and related c,pel"s~s. ole). 

1.2. Pu~sU11nliJ tha alrthority grant!td by lhe Board of Directors to lhe BuybJCI( Commlttoo 
(constiluted by lhe Board ol D:redors durtng tile Board Meetin!J) to l•nalize lh~ lerms ol 6 
the 13U)Itmc'l, the Buyback C:lmmitlr-e at rts ml"t'ltng held on May 23, 2010 too< no::e ' 
or: (a) the "Statement ol permissible capital paymont" pr11oared by the CJmpany, 
conlatning lho compulallon ol amount ol pormi5stble capital paymenl towards !he 
Buyback ol Equtly Sharos in acco•danc~ Wllh s.ccliJn 68/2)(c) ol lhe Act, b~se:j 011 the G, 1 
audttods\andalonoandcon&OIIdatedftnane~alsiJIIITlen\sasaiMdlor:htlyearcnded 

Mouch 31, 201!J, an.1 (b) lha rnport dated r-.hy 17,2013 or tho Slatutory Audrtor5 'llthll 
Company, Delottto Hnk•nJ and Sells, LLP, on l'le permills,ble capit~l paymenl, artd 
resolved lhallho number ol Equtly Shares to be bought back s'l311 De up to I ,30 00,000 
(0'10 Crorll Tntrty Lait'l Only) Equ11y S'JJres (wllich IS w~hm the li~tt prl!scnOOd by thl! 
BoJrd ol Diroclor~ at tho Board Moa'irtg), ropras.onti"lg S l2"~ of tho total number o! 
Equity Sharas 1n lhe paid·up equity s.t1aro capi~al olthc Company as at March 31, 2019, 
'or an ~ggrogalo co!15ideration amount not o~ceodtng t' 227 50 crore (Rupees Two 
Hundrej and Twenty So~o., Croro Fitty Lakhs Only) (which is Wllhm lhe limil p~e5CI1bed 
by the Bo.l•d of Dir~clo:-s allhe Board Mec\1ng) ("Mnlmum Buyb1ck Stze•) (ewc:uding 

:~~, :~~=,n~:si~~~~~~~ :nt~o~~~~:~~ ~~rb\~:a~~~~i~=e~ 1,n~r::i~;yaa~~ ~~5:;~~~ 6·2 

e•pensos1 l•ansa~tion costs ~~z brokerago, lpplicable lawos such as securities 
transadiOI'l tat , GST, stmrp duly, other modonlal and relato:j e•penses ole) being 
2-l6!J".and2<1&P:.oftheaggreglteollholullypatd-up8QU1tysharc~pilalandfree 
re!>!lrve& as J:l"r I he latest audited ~laodalo'le and consJ:tdllcd T nancial s'alemL'fll"i, 
respedivcly. cllhe CO'llfr.lrtY fJr the !inanc1al year erded Marc'! 31, 201!J 

1,3 The Buybac~ IS st.bjaclto such olher apprcva's, permiSSIOns and sane\ or.~ a~ may bo 
neces~ry ;:~nd subtect lo such c.cndit'O'ls J.'ld rnodiltcalions, 11 LLny. as m11y be prescribed 
cr imposed b'l Sccunties an:l E1change Boord cl lrtdia ("SEBI"), AeSC!Ve Elan~ ol lndla 
("AB!"!, the slock e•changes en Which lhe E~uity Shares are lisled namely 13SE 
L1m1lod ("BSEC) and ~aliJnal Sloe< E•change ol India Limitod ("NSF) (ho·oina!lor 
re'orro:llo as "Stock E•chango5"). and :rlhor aulhorilios, 'nstilulia'ls or bedias (the 
"Appropriate AuthoriU11• ' ) w,tle 9rant•n9 ;.uch appro-1als per:nis~1on& and ;;ancl,ons 
wltd'l l"l ttf !Mt '1jrllofld:t:ly tt>e Bo;wcL 

The S'rtareholdors ol the Compal"l' approvod the Buyback by ~~ay cl a spec•al roso'uti011, 
through postal IJ.III!ot (including a-voting) pursuanl ~o lhe postal ballet n:Jltce datej May 
2J, 201!J,Iherowllsolwhichwtlrl!announcadonJuro2S 2019, 

1 5 Tho Bu~back. shall be urtdo1aken on a propor1ionllte bas's from the Strareho'ders 6 J 
("Eligible Shareholder. ' ) as cn lhc record d .. te, •,e Fnday, Julv 12,201!J ("Record 
Date"), thrJll!;h \he ·tert::ler ol1~r" proceu as prasc-ibed under Ao;Julalton 4(iv)(a) \he 
Buyback Regulations and the "Mcchamsm tor acquisitiOn ol shares through Sloe!( 
E(change· nol,fied by SEBI vide circ·Jiar CIRICFD/POLICYCELU1/2D15 dat&d Apnl 13, 
:;t(l l~rta-u W'itTl lillll ot::t'C'WIIl[l lll1\ltttj • nr~.V.tun 1 f11n •b. llthllll ln,u lb C tr(lll t ar~n:]} 

~::~~~::ll~, ~ !~:~~::~ =Cj~ =IC~~t:~~~~·~c:~~~·~rr 
·P1111rn1 ttil<'l 4c f1 Mo1 1J--.ptr ttl btu• !.!if lu_ •• ,~, dmaitt tlfilll l tll/! :;1 tJ1111 f\l;eotLl OIIM rY1IJ 
fSh A,"'IItokkttlt ' ~il4lmn'l l tar.tnrlrr ln. f!rr~~ Shtl~ lf'l n flll D~. Jn '" ' ft:PQl rd. mt 
t:4tl"p!ll11:f ¥Ill rJtCI U ~'-l ~-lSf lloi'JU B5E ' qt fi'I'O'Y) ~~ It'll! .aqlt.III ~ I CIJ .. inlt.o-w D l l\ riiUtll S ~ 
~_g "'' r;oJ I ~r~ by !;1 1 ~1)~~ :lh :~ ••trol!l ltll'l _..10.....,, f~ t&mi lj.) E !t1o~ tt'f Cl'utt1.: In 1!ta 
Buyback. 

The Buyback trom the Eligoble Shar11holdl!l's Iloilo ;ue residents outside India irtcludino 
Forc!tgn Corporals Bodies (tncludtng erstwl1tle Overs.eas Corporate Bodtes), Foreign 6 S. 
Portlolio lnvestJrs, Non-Aesdll'l1l lndi~s Sharoholdors ol loretgn nalionillity :>hotll bo 
subjocltosuch approv11ls, il any and to lho o•len\ roquirod lrom the cortcernod 
aulhortlia' 1ncludirtg approval' tram the ABI under the Foreign E~:change Man~goment 
Act, 1!J99 and lhe rulos and rogulalions frame-d lhereundar, and that such approvals 
~hall be reqUired to bo 1Jklll1 by cuch non rccidont ShJrcholde•c. 

1,7 111 torm& ollhe Buyb.1cl{ Aeg:..laltO:'lS, under tender ofler procoss, the premolars and 7~ 
lhe promoler group of the Company ("Promolen and Promotor Group"), has lrre 
cpli011 to p.arnc pate irt the Buyback. In lhis regard, the Promoters and Promoter Group 7 1 
have vide ther 1o"llf5 dated May 23, 2013 11~pressed that they do not intend to 7 2 

The Buyb!tc.l; Pocc ol ~ 1751- (Rupees One Hundred and Sevenly Five Only) per Equtly 
Sharo hu bet'n arnved alallerconl.idenng vanou5 laclo•s (i) t•u:11rcnds in the ~olumo 
wr!ighled avarago prius and clos.in3 t:rice ol the Equily Shares on tf,o Sloclc E~c11angos 
whore tho Equity Shares ol lhe Company are ltsted, (ii) lhe net 'NOrth olthe Company, 
Ol'ld (ill) the tmp.:.d o~ lha c11m1ngs prrr Equity Sh01re 

(•) premtum ot 30 4 .. ~ and 30 . B~. to lho volume wei9rote:J avc~age market price ollhe 
Equtty Shares on thD BSE and lho NSE rospocttVely, dunng lhe 3 ('.hlect months 
poriod preceding April 26, 20t9, be,ng tho data ol in:imalion to tho Stock E~changas 
regardmg the date l}f the Bo~rd Meeting Ut ~Liti!m 111 11 ft~pc-t.al Iff tl'tr I)U~ 
("Intimation Dale"): a11d 

Tower 3, Ectutno• Busm~~ Park, 

lBS.U...U~ ltt.:ll ltrV.'ul 
Mumbai-400070 

D!!llr Sir/Madam, 

Sub: S11tulory Audllor'• Report In rr:11pecl ol propoeod buyb•ck or oqutty 1hare1 by 
0H.4llip ~non Umtl.ed (UMI wCom~") III IUm' oOI tn• cl!Nac. ~]of Schedule! of lh o 
:!i«urhJeottt flnct: lbr.fUII§IIIJMrti Dl l ttdllill (B.uy Back IJI !IK!JrltiQ) R~ul .. tb!L ::OI I l 11 
IIII'IIIIUMO! t"Bol~Vbltclil Rt;ul•UOI'!I 'l. 

('i) promtum ol 36 -4 ~ ~ and 37 . 2~~ '.o tho volume waig.,to:i a\•tl'age maricot price of tho 1 This Aupo1 is is&uod in accordance wilh tho lorms cl our engagemer.llol!or datcu:l May 
15,2019 EqUity Shares on lhe BSE and the NSE, respe-cltvely, dunng the G (51-.:) months 

period preceding the Intimation Date: and 

(tii) pro~tum or 24, 9 ~~ and 2~.7·~ tMII' tho closing price :::r l t>IG Ec;ufty !'.hzra aro llut 
BSE and the NSE respedively. as on t'le Intimation DWIL 

The closing mark~! pnc.e olthe Equtly Shares as on the lnlima'.IOil Date wast' U0.1D 
and ( 1-40 JO on l'lB BSE a'\d lha NSE rar..p&eli'IO!y 

lttiAXIM'UM lii,II49EA oF' ECUI,..., ~AllES t}iAT 'TliE CQIVIPAHV flJWIIOJtiS- TO • 
BUYBACK 

The bJard ol directors ot the Company ("Board ol Dlreclor&') have approved l 
proposal lor buyback ol aqutly shares by the Company at tts meoling held on 
May2, 2D19in cursu~nceol iheproviStJnS oiSIICIIO:lS 58,69and70ollheCo'Tlpantes 
Ac:, 2013 {lhe "Ad.") ancl ltto Buybac)l; Rogulil.\ions Wo have OOD'l roct:Jostod by the 
m;anigomon! or lho Company ("M•n•gGment") to proVIde a ·oport an tha accompanying 
stafl)'llon\ ol' permissialo caoital paymert\ (lncludtng promium) (•Anno-.:uro') as at Marcil 
31 2019 ~horomarter reforrod to as the ·statement") This Statomont has beon propolrod 
bl' the Managemont, which we havo inllialled lor idcntllici:Jtion purposes only. 

~; ~puapn~~~:c;:~~os b~yr:::v~~~~00 ; ·~~~O~~~~:~~o~on~~i=:~l<hs Only) Management'• Rnpon51blllly lor the Sl•temerrl 

DETAILS OF SHAAEHOLDING AND TRANSACTIONS IN THE SHARES OF THE 3, Tho propiltalton cl lhc Sla.laiT'ant in ~ccordenco <Mth Suction 68(2)(c) ollho Act and ttro 
compliii'ICO With the Buybo1ck Ro!]ulattons, IS 11111 ros.poostbility cT the P.l.ana!Je'Tlenl of 
lh" G~'mpany rnrludin!J lhe rnmputalion n! lh,. ~mmmt of the pormitctblo Glptt;JI 
paymonl. lh!!preparalionandiT'atntcnanccolalla~:.Counlingarrdothcrrofeovanlsupporlmg 

roccrds and documenl5 This roo;.ports1bility tm:ludes the dostgn, implemontal on and 
mainl!!nance ol 1nlemal control relovantlo lhe preparJllon and presonl11l1Dn ollho 
Stateml':fll and applymg a'l appropriale b.:u;,is ol prepara\lon; and ma'iutrg os.limaleslhat 
.!l"d t•otloll l'tllb'.i If" ~~· CfnMMliUIOft. 

COMPANY AND INTENTION OF PROMOTERS AND PROMOTER GROUP TO 
rAnTICirATE IN THE BUYBACK 

The Jggre9ale !Jlar~ho'ding of the Promoters and Prcmoter Group and pe'SoOflli who are 
1n control ollha Co'Tlpany as 0:1 the date of the Bo.-!rd Moeling, 1 o, M~~ 2, 2019, :~nd 
on lho dalo Jl lho po:;;tal ballol notice,' o May 23. 2019, and lhe 1.:~\e ollht!i puolic 
ll.~ue..u )ol ~w..: 

II; -.... 
l li' ii'.S.8t5 .... 

DBHin'Lrnllt-cnall N~ Ncl No I "' Net Nol 
Pr.vu~" UmiLtd -·- ol!>Piicablo - ......... -r<• runCarp1b 12,81,4~!1 M1rlr.t;!l 123.n f l'lb'V:If'J 11446 t>; u~ r"'itw! 
t'l"'''ttlt• Urmll!d P~t<: htM 122019 11201B 

Bhl r,. Stllrth Nfl No< "" NO\ "'' "" Produde: Priva"- ""'""'· -· -· ""'~""' ""'""""' Llmtl• d 

No directors c! the corroanios which •~ crart d 11'11 ,Dr.tml';trlrl Md Poo::f1!.._ Gn;tup 
I'\J)I tj · ·~ e;qt,.lity $ttii111'411 tl3 tn IIIMIUIO Cll ~ lbNd Mt- ~ IIM IJ, t... ,. M1)' 21 201!J, W1d lin 

lh• d.11e r.1' rtWt pa• IM :~~MCIII.tt Q I I ~III . J • .r.lh' "ti. :!Q t 9~ e.:t.epl lhl) ' ttliUrtMn;L 

1 P•aveen Sachdov Ne<jlfgblo 
10 e .H ilnllf"ft;a\1.,., Prw111t L.trM.o1 

20,150 2 VIJAY A•l 
IDII.,.nl :8tMrrf, P·:.illd• P.n...-.11•-l.trr.r.odj 

Pll) dh il!dl;l(:t oi lh~ toitt'lln tet lltttt;l:! IDI'TI p;an d lin P~lare 111d i:l f1U71~WU ~O'JP 
hil~ lll t'I!Jfti na ~.U .er r lt(oll1/ :f!J!~ .51r.k dtl'l'Plig • peno::l ot si~ mcnths precl!dmg lh11 ~111 
rlll lh 111 B.Q.vd,... lrvJ, III Ptb;ti.;"t1 1G1oli!JlllhedaloollhoposlalbaN:>\nolic., j M 
M~y ::?3 ::'019 

ln!t4thm:..DP Prsmphr• and Pnwrml• GrpuPt l g oartldgJ1111 tn..lt1Ybilt5: 

In terms ol lhe Buyback Regulations, Urtder lhe le:1der ol1er proces.s, lhe Promcters 
and Pro'lloler G•ocp havo an ;~pt1c~ to pariicipata 1n tho BJyb!lclo. In this reg01rd, lhe 
Promolors ~nd Promoter Group ont1t1as hava vldD their lotuns datod May 23, 2019 
e..pr~ssej \hal !hev do net Intend to pariicipale in the Buyback 

CONFIRMATIONS FROM THE COMPANY AS PER THE PROVISIONS Ot=THE BUYBACK 
REGULATIONS AND THE ACT: 

All lhe Equity Shares ol ~he Company are tully pa1d up 

Tho Company s.hall not •s.suo any Equ•ty Shares or Jther spoeilied ~curilios (includmg 
by way ol bonus, or convert aroy oulslardlng !!mpiJYCII :;;loci( oplio'lsloutslanding 
Instruments inlo Equity Shares) !rem the dale ol declaratio'l ol re5ulls ot the po10lal 
ballot for spec~ a I roOOul1on passed by I he Sharo'loldors approving tho propoS1;!j Buyl:ulck 
un the dale ol oq~iry of lho Buybac"' poriod: 

Audllor'l Rocr;ponalblllty: 

4 Puriuarl to the re:;wremenl :>1 the Buyb3C< Aegulattol's, it is Dur r~s.ponStbility t:J 
prOVIde a rea!;Onablo assur~nce: 

1 whether wo have inq1.wcd 1nlo the slate ~~ alfair5 of tho Company tn relation to the 
audited !-landlllonelinancial slalomonls as at and for tho yoaro11ded March J1 . 
2'01!1, 

tl th l! amourt\ ol perrnts.stble c.:Jpltal payment JS staled 111 Annuur11/\, has bee'l 
proporty delermined CO'lsidoring the audited sl~nda'ono and ~nsolida\Dd financial 
sia\oments as at March 31, 2019 in Jceordance with Soc~ion 68(?) or tho Act; and 

~~ tllh11 Boa•d of Direclors ollho Company, tnlhotr m~eling hold on Ma~ 2, 201!J havo 
lcrmed the Jptnton as spec:hl'd tn Clause (•) ol Schedule I to the Buyback 
Rogul;r'tons on r""sooable gDunds 11nd lha1 ~he Ccrrpany Will nol haV1"~9 rt"f)ard to 
tis stale ol at1atrs bft rendere:J msolvt~nl wtlhtn a period ol cne yur frcm the 
atorssatd dala ard lr~ the dale an whtc'l the resu~tso! the s.hare1"old9ro;;' '9!>0iutio'l 
with regard to the cr3PQs!!d bvyba~l( art! decla·e':l 

Tho 3landa1Yte a'l:J :::r.scltdalod Tln;tnctal sta~omo'll~ roiorrod tc in para~·aph 4 above 
have boon auditod oy us, en whic:tl we have ISS\100 ~n unmodtliod audit oprnto, vide o\lr 
repo:1 :lo1!ed May::!, 201J, We conducled our aJdll ol lheso lin;r.ndal !>tatom11nl, tn 
accordance W1lh the Standards on Audiltn!J and olhor applicable aulh:Jrtlalivl! 
prcnoun~e'Tllmls inued by lhe ln~IIIU\e ol Ch;~t!ered Accounla'liS ot lnclia ("ICAI") 
Those Standards requtre that Wtl plan and pcr1orrn the audit to ablatn ri!.J~nable assurance 
iiibout whe~her lhese financial st•larnents are lreoo c:A mall'!rtal mtsstalem!iml 

'No conducted our e•am 1"al10n of tha S~alamool 1'1 accordance with the Gutd~nce N::~lo 
on Audtl Aeporl5 and Cer\lficates lcr Spectal Purposas, ~~sucd by the I CAl ("Guidance 
Nole'), Tho Guidance Note roqutroslhal wa comply with lhe olhtcal raquir~me'lts ol the 
CoCo ol Ethics i!OSUOd by lheiCAI 

We ha~e compliDd IYilh the rel!lllant applicable reqUtrorrenls ol tho Standard on Quality 
COI'ltrol (SQC) 1, O:Jali~ Control for Ftri'I'IS l'"'al Perform Au,:j1ts and Rov1rrws ol H1sioric.al 
Financial lntormation, an~ Olhor Assuranco and Ralated So"Vicos Engagements 

Opinion 

B01sod on O"'quir'IIS conduc'.od and our ll(amination as above, wo report that: 

4. WI R~V.f"1 1fliJt l'til'l iO II1~ ._..01~tr.-trT~ tflollti<rtr'_,../ ln ~PO!htllft!IIM 
standeloneandconsohdatedllr'18tu;i l f \IU.lii!111111\1R11 itol tMtdlorlheyearended 
Murch 31,2019 whtch 'liWe been approY11d by lhe Board ol Diraclors ollhe 
Company on May 2 2019_ 

b Tho amount ot permissiblo cap loll payment (including premium) towards the proposed 
buyback ot oqu;ly sharas as CO'TlCUlod 1n tho Slatomonl altachod ho•owith, is 
properly dolorm,nad in our view in act;Ordanco with Socl•on 68(2)(c) ollho Act Tho 
am.,:~nts of .share capillll and froe rasotYIIS hava boen ortraciDd from tho audilod 
slandalono and consolidolod linar~al slalemonts or the Company as at and !or,.,, 
vaarended MarchJ1 , 201!l. 

The Board or Direclors ollhe Company, m their meeling held on May 2, Z019 have 
termed their opinion as specified m claU5e l•l ol Schedule I to tne Buybac~ 
Regui<Jtians, an reasonable grounds and lhit lhll Company, haVln;;T regard lo 1ts 
slate or atlatrs, will not De rendered •nso~vent wrt~in a penod cr 011e y11~r !rom the 
dato cl pas.5otng lhD Board meoling rosolutt011 daiDd May 2, 2019, and lr::~m tho dalo 
on which :ho results ol the sharehold~t5' rosolution with rog<Jrd to tho p•oposed 
blf)~lri6.C:.1Jt:t, 

partictpato tn :he Buybac~ The Premolars and Promolar Group Jf tho CJmpa'ly IS 
alrcitdyint;On\rolovurlheCompanyandt'lorefo•ocl1al"(jOinvatingrights,ifany altho 
Promolors and P~ornoler Grcup, duo :o Buyback 'Mil not rosull in chang!! in conlrol . Tho 
aggrog.1111 shareho ding ol the Premolars and Promolor Group has been ~etatled tn 
Paragraph 6 1 ol th1s Public Announcornenl 

1.6. Thoaggre-galopaid-upoquil)lsha•ocapilalandlrooresorves.uperlhelllloslaudi'.ed 
7 3 The CQmplfl'tv bll.lln ll(ll. '~' WI fWU",f Cl ll~ltl ., • Pnt.li! Ll .lll.ao t ~ tp.r 1rnm trw .llliie lit AellricUon on Uae 

II'J~ IfY pi tilo IJIJ)tlhd: pcnod, CJcept in dlschargo oltls Sl1bs1~\mg obhgal:ons such as 9 This report ha5 been iuued allhll' request ol the Companvsolely lor use ol the 
standalone linarc1al staloments ollha Co'l1p.lny CIS on March Ji , 2019 is~ 921 50 
crores Under lhe orOVIsons ol the Ac t, lhe funds deployed lor the BuyD.lck. eanntJl 
e1cood 25 ·~ ol the aggr11g ale. ot ~he tuny patd-up sh.;are Cilpilal and tree r11serves ol I he 
Corr.pany i I! , ~ 230 l8 cror11s The ma-'mum amount proposl!d to be ultliz&d lor the 
Buybac~. ~ 227 50 crore (Aupeos Tw:~ Hundrod and Twenty Sevon Crora Fif¥ La:.h$ 

Cl::mi i:IS:~ W..anl,c. IIJ~o¢0n xr~.-nc ~, r...,ll~ oquity or convarsion cf praference C~pany (i) In connecl1on with the propc'§ed buyback ol equily shares of l~e Company 
Ll'~ !tllOt clftiB'11U,.I IILtl ful~ Sh111'1'1; in pu•s.uance to~he pr;JV.s.ions ol Sedions 68 and olherao~licable prOVIsions of tha Act 
The Com~any s~all nol<M\hdraw lho Buyback afl!lr lhc draft feller ot o'ler 1s hied woth and the Bllyback. Aegulallons, (ti) lo enable the Board ol Directors of the Company lo 
SEBI or the Pub~c Announcement ol the ol1er to Buybac~ 1s made: tnclude tn the e•planatory statement to I he nottce lor spectal rt~solulitJn, public 

Only), is l~orotoro within t'le limit ol 25". ol tho Cornpa,y's blly paid-uo share capital 7 S announcement, draltle!1erol ot111r, letter ol ollerand other documenls pertaming lo 
The C1mpany shill not buybac( loci{IKI-In Equrry Snares ;md non-tra'lslerable EqUity buybaDc to 00 sort to the ,;ha•oholr:lors of tho C;xnpany or tiled wdh (a) tha Regtslrar 

and rrflfl roservos as cor the latest audtled st,:r.ndalona financial st~lomonls ottho 
CorrpanyasortMarch31 2019 

1 9 Tho Buyb~c< "Mil nol rosull 1n anv bonofit Ia Pr:.rno~ers 1!'ld Pramolor Gr::~up o•cepl. Lo 
\ho aLie'l~ ol l.ho chango 1n thotr sharetrolding as per tho response race ~od in t~o. 
Buyback as a result ~ the o~inguishmenl :If Equt~ Shares which \VIII lead to rl"ductt;Jn 
ln the eq~ily share capil:r.l of the Company p:~sl Buyback 

1, 10 Pa1tclpation m 111D B'Jybac( by Ellgtblo Sh.l·m-tolders may lriggor cap1tal gatns tauli011 
tn India a1d In lhrm :-.ountry :JI restden~;e. The tr:r.ns.adit.l ol 13uybacit: woul:l alsJ be 
char[)!lab!e ~o see.Jritt~s trans,act•on ~~~- 1n India However, 111 viC"I'o' olthe pa~ic:Jiar~zed 
n~llil• ~ Lh COIUUL.tJIIIIICII. rl' t•ii:Jj;JQI'R $hw .. l*fm'l: ..... .,..'Ll• lf tJ;HIOOUI" fl'tttr ~ 
IQ9ill llnam;ial and Ia• advlso·s pnor 10 pa".IC'oating in ~ho !3uy!:Jiic;lc 

I H A f.l);J-p' 1:1 '"" Pvlli · r"J;na,ui~~~ ~ ,. ~.,ll :n~rtl.l ntl .,.. ·~:~~ I tt -d il,e Comp<~ny at 
www grea'l!!scot'on corn, and IS 11-.:pectad to De availab~o on t'le 1vebslt11 ~ SEBI 111 
WNWsobigov.in during t.,e period ol1ho Buybac< and on lho 111obsilos ollhe Slock. 
E•cnangcs t.o. www bsotndta.ccm ant: www.nsl:indta com 

2. l'iE'CESSITY FQA TKE BU'rDACK 

Share buyb<lck ts the acquisttion by a company ol tls own shJres The OOiect•·•e IS lo 
re\um ~urplt.;s c.u.h to lho Sl1itreholder~ holdtng Ectui:y Sh<Jres ol the Compillly 13u~bilck 
is <1 more o11 crent term ol dts~rtbuUng surplus c.ash to tho SharohtJidors holdtng Equtly 
Shares ol lho Company inlcr .Jii.:! for tho following roasans: 

The Buyback wtll help the Company lo dislrtbule ~urplu:; c<J:.h to tis Sharaholders 
t-olding Equity Shares brcadly in propo'1ion 10 lhe11 shareholding lhcuoby enhancing the 
cverallrot~.;rnfortht!ITl 

The!3uybad<,wh1Chlsbetngtmplementet!lhroughl'leterdercl'erprcces.:;aspre~nbed 

Shares lin lha panlitlm:y or thtl lock -1!1 or 1111 lha Equity S'llros ()OC[)mo lr<nslonblo: or Comoanios, Socurilies lnd E-.:c"lango Board ~I lndtll, :olrx;l( e•changes, public 

The Company shall tran§.ler lrom 1ts free rescrvei or i~nties prerri:J'Tl acc.cunt, a sha·ohoklars and any ~her r11gulatory a:~thorily as oar applicable law a:'ld (b) tho Conlr<!l 
sum oqual to 1'111 nomtnal vai•Je ol lho Equity Sharos Doughl back thr:JUc;h 11e Buyb.a:k Dopostcry So !Vices (lnd1a.l Limited , NaliC'l31 Socur~ittS Depostlcry Lim1•od an:i (ii i) fer 
to lho Ca:~ital Redomotion Reserve acr;)unl C~nd tho dolaJis ol s:.~c'l \•a.nslor S'lall b11 p•ovidi:'lg ~o tho mana;~o-s, oae'llor the curposo ol El<ting,Jishm~r~l o! oquily sharos 3.nd 
dtscbsed in its suosoquentaudttej b~l3nce sh&&!: 

7 7 The Company confirms lh<lt t.,ere 3rll '10 dt~lau!ls s~bSiSfing In repa~·m~t ol dopcstls 
(:ncluding interest o.1yable lhercon), re::e'Tlplion oT debentures o~ interest t'lereon Jr 
rodempti;Jn of p1oteronco shar11s or pay-nenl ol divodend duo to any 5n3r!!h:~!dor, or 
lcrpilltlllli:rrt .;;4 iJI'1 r ..,., ~l\1 Df' 11'1111""1bl t:ll'~t101o lh it~ b .l ll'f ~l rt.lUTCJtlt tt"I!Oirf1.11kJt> gr 
bankin!J company 

7 a The Ccmp:~ny further con!i'msl~al a pe,od ol mere lhan lhrtte years has lapsed iii1CB 
a~y such def11ull WhiCh has t;Cil&ed to subs.isl. 

The Company shall nol bouyback tis Equrty Shares lrom any oerscn through neg:X'aled 
dolls wholher on or all the Six\,; E-changos or lh•ough ~cot transacli::ns or throug~ 
<~ny piv~lo arr1111goment 1n the implemenlation of tho Buybaclo.; 

710 The Company has been m comt:lianco wtlh Sections !il<', 123, 127 ~nd 129 of tl"o Acl: 

7 11 The Company shan not make :~ny cHer ol buybac< Vlllhm a period ol ana yuar reco~oned 
lrom lhe [J,lfe ol e~piry ol the Buybac~ periCld; 

7 12 There IS no pondoncy ol any 5ct1erre ()( ~rr~lgamalrcn or compromise or Jrtangement 
m~olv!rq the Company pLLrsuant 1:1 lhl! provi~ tons ol \he Companies Ad, as an dOJII! alld 

7 13 The talio ol I he ~ggrcgalc or secured a11d unsecur~d debls owed by ~he CtJmp.any shall 
not be mo•e lhan :wee the pa1d-up Equtty Sharr. capcl~l ."lnd tree rPsrr\'es Jltl'!t lhc 
Buybac~ 

m11y not bo SJ tab11 for any o'.her p:..rposo 

Muonbai: May17 2019 

FOl' DeloUte H•Min• a Sell1 LLP 
CrMt!llt !WJ"-=-1:;3il't'l(llt* 

(Firm Aog s!Jation Nl 117366WfW·10001i!) 
Sdl-

Part 'lor 
(McmberS'llll NJ 1 08262) 

Anne11:ure A • st•lcment ol perml11ible c..pltal payment 

Computaticn ol amourt ol permis.siblo cap•lal payment towards buyback ol 8Quity shares in 
-'CCordance w.lh section 6e(2((c) ol l~e Act based on ~udited standalo11e ilnd con~c!idJted 
linana;~l ~toll e l'l'lmls 1s at ~nd lor tha year ended March 31 201!): 

tna.l"ero{~ - -- --- -.... .. .. 
undor lhe BuybackRo~;ulaticrs, would irtvolvo a rcSof'<allon ol up 10 tS ·~oflho Ectutty 8 CONFIRMATIONS FROM THE BOARD 

Fl(l(l tlll.llll."m!i P.f 011r r.r~n ;1 :rCIHI 

~.1 oE".~~"nlr.!.ot• -l tU"' i:. 
Sha'es, which lhe Company prcpo5c~ to buyb~c k... for srr.lll Sharoholde1s or lhe act~.;al 
number ot Ecu 'I' ~harl'!'l' enlitler:l 1s per the sharehJid1ng ol sm:~ll Sha1ehcJd~r'1' em the 
RfltCJ!fd o_..., The CfltTJWtfV~ ooll ltTI'Piitll l l"'& r~~tW~Mt lkm ,, , m~ll r,,ht~ .. :ldrMu ... ~ 
br.n•til ~ .J.j gm t~nl ftlo i iT'~' a1 lh~ Company~ public St-are.,o ders who Nould be 
dhr..._~ .ts '1in1ll !ih.ltu~~l dtt r.!t"; 
The Buyback ts gener~lly e)oecteti lo tmpro~e re~~:m on ,.~utly and 1rrpnvr r.untrgs 
persharebyrC'(jucli0111nthecquttyl:.lSeoltheComp3n1, lherel!yleadinJlOionglcrm 
increao;.etnSharf!holders'value; 

Th~ Buyback g1ves an cplton ;o the Ehg blc Shareholders to et:her (A) pari clpa1l' tn the 
Buyback and r~c~·1e ca5h tn lieu ol thetr E~ury Shares .....,,ch a•e accept~:: under lhe 
Buyback cr (B) •nl to pa!IK:tpa\e tn the Buyback anC get a re~ullant moea~e in their 
perccnlil;esha•eh~ldmg in the Compa.,~ po!.lthe BuybaOI IYIIhout add lienal in~e!.lncn•; 

""" 

The Bo.l1d ol Dtrnclcrs ol the CoiT'pany ha:; con!111T'I'd t~;:~l 11 ha~ made a lull enctun-.,. 
1nto ll"e aHatrs and pro~pects ol 'he C~mp;r.ny and lhal based on such lull enqu~ty 
conducted fn~o lh~ afla ts and pre spec-s ol the Ct:impaf)l, lhe Board ol [}jreclcrs h~s 
I ~M'RMI Wtr!t l!y:lmim INl ll 

l111modiately lollov.;~~ l'"'e calc of the Board r.~eetms • e Mav :>, 201 ~ ano l.,e cale :;m 
whteh lhe ·esulls ol the ros1.11 t.1llat rrr..luding e-volmg lor the p•opc~etl Buyb.1c~ w11re 
announced. t.e. June ~5. 201~. there w~l be no grouno~ on w1'11ch lhe Ccmp;my could be 
found unaole to pay 1ls debt~ 

As re9Mds the Corrp<Jny s ptospi'C1s lar ·he yeM 1mmedia~t!ly lollo"Mr'] t'le da~e ol l.,e 
Board Mcettng ard the dale en y,htch the rr.>1,ulls ol lhe posl01l o01llc\ 'nclud1ng e- ~ottn!l 
lor the p•opos.ud B:.J)bac( will ce ann:runced . having regard lc Boa•d's mte'lllcrs 1\llh 
respect to the managt!menl ol the Compary' s bu~l'less dunng that year and to :he 
::.mOIJnl and c~aracter cl the lmanaal reso~rces wh1ch "111 m •.he Boatd s vir>N be 
availaole to •.he Corrpany Cur~.~g th~t ~l'!ar lho Camc;:any will be able 'c meet Is 

Sccurillcs Premium 

Glo'\lrll .. serv,. 

TlttAl Ft"ti! Ac;.-vQ jBJ 

To~tl•ill 

MaomJm a111oun1 permtssble far the bu1b~cf.,, 

te 25"',ollJ!Jipatd<upequtlyc.,pllal.1nd 
l llttl '~ · trt 

3459 3459 

Jo461B :;..:1517 

J7:Z. i(i: IIUI 

n 1 .110 '11l..U 

23036 22696 

'Adjuslcd lor ro-mo3surcment pro!1is (net cl I.H) on f111r v<~lualictn of assets of As ~6 ,32 

C1ore lor Slandalooe ftnolnctal slalemen\§ and R~. ~6 JJ Crc•e fer Consolidated lir01ncial 
slalemon\s respectr~ely. 

In ll"e op1r.1c-n ol l;~e Board the f::topas~l let Bl.'yback IS tn lhe lnfr.>ICSI C">~ :he Ccnpln~ and tis 
91~reholdcrs tralding <'qUIIY sh.ues :Jithe Ccnparv. 
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None ol the D11ettors or any K~y Manage-rial P~-=nnel Jl 1h11 CJmpany ar ti-Je r respedrve 
relatr~·es are 1n anyw.1y, ~onc~rned :lr lnlercsl~. etlh er diretlly or rnd ret11V rn floiiS!.I"lg of 
lh11 :;.;uj •o!lQlulian, sHn an;:! o•~&r::t to the e<111nt of !h~lf rnsoo~iv' 1nt 11 ·~sl iiS 
s1areholdars ot the Co'Tipollny. 

For Gro•VII Co11on Limited 
Sdl· 
Neetu Kaahlramka 
Chrof F1nancial Ollicer 
May 17. 20t9 

1 O, RECORD DATE ANO SHAREHOLDER ENTlTlEMENT 

10 I As ·oqUifod undor the Buyback Rogulalro1s, t1e Company has li•od Fnday, July 12 
2019 as the Aotor:::t Oa\11 loy lho plJrpoy;o ~f delor'Tli11n!J l.hll l'lfltll'el'lent a1j the nai'T'es 
ol the Sh;uoholdllrS, ·lrho ~~WI be o~grble to p<~nicipalo in the B"JybiiC~ 

10 2 The Equity Sharos prJpOsed t::r be bought bar:ll by tho Company 5.hiill bo di-.ic!ed ll"to 
two r..iltcgorie~: 

(a) re:Hlrv~d category lor lilllilll shareholders; and 

(b) general CB.IIf9ory lor all other Elig•ble Shareholders 

El grb\i-1i"lArwJdil r;;.~ E:.:lifl! f,h.)ru, i1 l:!l ll'l• F\eo:rr:t Dll.w'.l ~ QII~ IIM 
~ o''"" '" r~ t::r tr.1 [lr.p_r~ ".;.~; (·Letter of OII.~Jt 'l ~ w11"'.:JII!rl:tG' r.l l r IQM'I 
ino:iatm: L-r'• tl"'llnefr..l<'tl Oil I'll! Ct[:.Dit !iha~'llillurdllt' ltri ~UI3' 11'1 th• BlJVIt.l t;lc 

10 l As del1ned in Aoguliltion 2(i)(r) of thD Buybatk Regutat1ors, a ·small Sh01r~holdo~" is a 
Shareholder ol the Ccmpany who holds Equity Shares wlloae mar'\et value, on the 
basis of the r:losing p<ito ol thD Equity Shares an tho St:KX E•~hanges having tho 
highest trading volume as en the Record Oat~. is not m::rre IMn ~ 2100 0001 (Aup~es 

Twa La:..h only) 

10-4 In accordance with AegulmliorJ 6 ol the Buyback RDgulat•ons 15~. (lilt11en percent) or 
the number of Equity Sha•es wtl1th the Comp.any proposes to ou)'bac< or number of 
Equrty Shares 11nti!.f!td as p!l' the Wrehoidlng o! Small SharDnorMrs 3.!; on thD Record 
Date, wmchevnr is hrgh11r, s'lall be rMerved lor the SmaN Sh.1rehotders as part ol this 
Buybatio: 

I 0 5 S.llsod on the sharohold1ng on tho RIICOrd Data, the Company will detorminelhe llnt~ltwnfll'lt 
or eath EIIQibl!l Shareholder, to t11nder lhe11 Equrty Shares 111 I he Buybar:ll. Thrs entitlement 
for eoth Eligible Shar~Ylolder'MIIbe calculal!!dbaiWid on the numbarol Equity Shares 
held by tha rospecliv11 Eligible Sharoholder as on the Record Dale and tho ratio ol 
Buyback appli~:.~~ble In the category to Yltlrch suth Eligible Shar~Yloldor botongs. II tha 
Buybaclt ttntiUemDnt lor any Elig1ble Shruoholdor is not a round number, than tho 
fractional ~nl~lement !Ulall be ig~d lor computalron of entrllement to t~nder Equity 
Shares in lhe Buybar:lc The final number ol Equity Shares that lhe Co'Tlpany Will 
oUr¢11Jse !rom eath Elig;ble S'"Jareholder Will be bue;j on th11 total number of Equrty 
Shares tando•ed Accordin~ly, t"le Company may rot. p-J·~as.o all of the Equoty Shares 
~rtntl!!rf'l.l l:fM 5U!JlbC 5rr iiOiblitJil! 

10 6 In accordance with Aegulalion 9(i~) of lhe Buyback RegulatiD<lS, in order to en~ne that 
the s.1me Shareholder with multiple dem.1\ actolll"'lsl lotios do nor reteiVD a higher 
&nlltlemen\ underlhe sm.all shareholder category, the Company prop::rsM to dub together 
t11e Equrty Shares held by such Shill'llholders wilh a tommon PAN lor det11rminin~ the 
Ciltegory (Sman Shareholder or General) ilnd entitl11111ent und~tr Buvbatk In case ol jo:nt 
sharehold ng, the Company will dub I:Jguthor tho Equity Shares held in cas.os where lho 
~cqucncc of I'AN~ o1 thD jilin! :lhiirchald~r~ il identical The :.horeholding ot instilutional 
ifJY1Jslorslikomutualfunds,ponsronlundsltrusls insurancacompaniesotc withco'Timon 
PAN "MH not bo clubbDd !~Jgether lor determining the tat119ory and will bo tonsidered 
sepilrately, whore thDsD Equity Sharos aro held lor dilleront schemes and have a 
dlff11rent demal account nomentlatu•e ba110d on iniOITTla!Jon orcpa'lld by the regist·ar 
a"ld transrer agont (th11 ~ Regillr11r") '" por the S'lar!thof<lllr records r~ttllivod lrom the 
dDOOsitOfii!S 

10.7 Aile• accepling thll Equrly S't11rcs tendl!fed on the basis af entitlement. the Equity 
Sh111n IC'II lot M :IIIL'JI~ tuu:~ . Lr 1rry, 1'1 till• Q i '11)ft \.l ~ n l t il hA IIIII .U.UOtt:ilt, WI 
prapmlron l 'l'llhn E'INit/ StWirtt i""IUrt oU tr'Pitr llrtl •nwa M ~ tnn'"' 1rr Chcr d'II(T 

~~!~:~:.~~:~;: 1~ ~~r':U,~"-';:'.~':,:.Llst-_.~ ret'dd~w w~ 
10 8 El1g1blo Shareholders' partrcipalion in Buyback Will be voluntary Elig1blo Shar11haldors 

ho'ding Equity Shares olthe Company can ~ooso to p<~r11cipa.t!l and g11l c;~sh rn ticlu or 
shares to be accepted under the Buyback Of th~ may thOQSD not to participate Eligibl11 
;r,ataldldafS I'IUif~~lll ~ rSI , ~.,;,lll'! lhl .tm&"\'1. Ell jjlbl• &rt r~ ~ 
ha~o the option of Iondo ring additional shar11S (ovor ilnd abcMI :heir ontill 11ment) ar:d 
part·ci~tc•n theshortl~llcroated Cuetonon·part·~ip.~lion ols.omo otherSharohaldors, 
1lany, 

10 :1 Tho maunuf"l tl!l'lder ur.der the Bu)'b~c~ by any Elig1blo Shar11holdllt cannot!l~teed tho 
number at Equrty SharDS hDid by the Eligiblo Sha•oholdor :u on the RBCard Dat11 , ln 
tiiSII l,hll Ehgrblll Shilrllflold11r holdll Equrly Shar!tl!l thra~gh multiple dem~\3ecounts thll 
tender through a :lema! account cannot e'(Cf!Cd the nu'Tiber ol Equ1ty Share~ helj 1n that 
dl!mat 3.(;(;ount. 

10 10. The Equ'l}' 5'1~tes tendered as oer thD antrtlemen\ i:ry Elig1tlle Sha-~holders as wnll as 
add,tional shares tendered, rl any, Will be aea~pted iiS per the protedure laid down in 
Buybatk Regulatrons The ser.tement under lhD Buyb<~ck wrll be don11 usrng the 
"M!Khanrsm tar atqui:onron ol shares through Stotl4: E~c.hange· nctilie:l by SEBI C rcutar 

1011 DolariDd instructil!l1s lor participation in tho Buybatk (tender at Equity Shares in the 
Buyback) u wall as \ha rolwvanl l1me tabla wrll bo includod in lho La.ller af Oflor to be 
u,tt lot du• (.l)~ r •• t. en• ~ta.-SNr.trr:>"od((lll~ 

11. P~OCESS AtfO NETf10DOI.OQ.V To DE ADOPttO .OA l!U'I'DAC-K• 

11 1. Th11 Buyback is opon to all El1gibl11 SharltllJid!lr! and b!lnolicial ownor& of tho Company 
holding Equrty Shares in demat11rrati.zed lorm on the Rl){;ord Date 

U 2.. Th• Buyb .. ~ k t hl l l b• lrflplt(unr> nl tld u•ro't.lj l hll ' M MChl nl.l m lor acqtJJsrtion of 
l h&t ... !hi(!Ugh S~ E.tOUIIlQ'. ~ U ;t ll't.t(ol llftl by SEBI undllr the SEBI Cirtulau 
l •std ~1'lfll&htciurnl..,.,. llllndt.-,_,a 1twr~f(tUl't~.-rU,.to'lrcr•n.n 
,loc i nnd lht BIIYbKk ~rlu~if,.. nr.d ;n rrrrt 011 iHIItrrmlr"'tt Uy tl"'c O.=al'lt 1 ro.tt.~ Ur"" :1111 
Buyback Commrttee l[(lnlUI,tJtd IJ;t Jttt ~g or..1 r"" r.: ~ IJ 'II! CC'tnp ltrNt ll!b l"""rti.IHI1 cf 
the Buybacl<) and on such terms and cond11ion5 iiS may be permitted by 1:!1w tram 
limetotrme 

PUBLIC NOTICE 

tltctct Bank 
ICICI BANK LIMIT<D 
1:1Nl65190GJ1g9-fplf:OZI012 

A~lll lbuJIC!tl lft T~ tl-~r C#.::t .. OidF':I!Ir•Rold, 

c.,.n.NDffi ~ r; t t:'kf.':~t='ii=~ t,TIJDI• ~ Q{l 'II~T . 
P'h t iDl ~liDI, fu::IPl ft5l 1711), t.."':.~ 

\NMtirt:~~W\1 
IJIJ'Illif .. l 11rf'161;-,[ltl r VO.,[• t~ r"' r1 "Qr l ll "t1'1 11rldoiiOrii;J)Att.r '7d JIII 
S~C.Unll~ and E•~han~~ 8~rd tJ! lndra {l1WnQ Obligil~tlflS ilnd Or~r;:I)SUrO 

Ae[Jii'emenh1 ~u!IIHJII, 2015 fl•~ing Regulations·), the Bo~rd ol Oiredors ol 
ntii.Mt....:t•-MW.~Ihl~-uni llluiiiiLI'riiJ :k ~~!'U n~'MitdQr~ 
IJJ~er!llldm ~ JIIn• !0,2019nltsM~ngtobthllldonSilur~.Ju'Y17 20'19,10 
Murnboli. 

T~fn l •~rn..Nd bt t'HW!Ii:NllfM !tri•~•• _.,, ,,~ .-rn 
afi•rhe.apprtNalalt~BJ~rd 

In ~c:llrrb.nt ~ w,th Regul~ti- ~6(Zl and 47!21 olthe L.is..t:~ Re'Jji.JIItlflS, N'lttce ol 
th' !OIId m=etin~ fill' tht aoove I)Uil10LI! tw' belen h~od O'lth' web~• ~It'!! 3..-1~ jt 
~i!<ldrto~dlh~St;,;;kEI:tlillla~ 3l &'t'!Yf!III!IHI.'1.~n 

www.b.~1ia.c:»n Far ICICI Bank Limited 

D.iillr:J~li.2819 
Pl;r.~:Muonbli 

,.,_ 
!Wnganlllh Atltnrra 
C~~m~S.uftary 

For rmpl!lfflent.JIIon ol I'"Ja Buyback tt'e Corr>pa"l~ has appclnlDd Ambit CoJfJIIal Pnvate 
LJm t11d as lho rog1~to•od brol(or to tho Company ('Comp.~"y"• Broker") b fnc1htate t'te 
p•oce".s ol tenderrng ol Equrly Shares th•ot:rJh the Sloe<: E~chan[Je Mec.hilniStTl to·lhll 
Buvba~'< '.hroc~gh whom the ourchuo& a1d sottlemonts on 3.Ccount of tn11 Buybatk 

~~~~~r~o:=~~eb~~he~~C::::'! f1."a:::~h~~~~~~~~ ~-:~~s~~~~~sc;;~~:~~~;:~:,:7r I 
the Compilry's Broker ilre as lollows: 

~AMBIT 
.. Lr"''" ~ • 

AMBIT CAPITAL PRIVATE LIMITED 

Amb:t Hoc~se 4~9 Sonapall Baoat Marg, 
l..!r<oo !U t' ~l e\.~IJII· I IXlOU 

Tel:~ 91 (22) 6623 JOOO; F,u; + :JI (22) 552J 3100: 

Contec\ Per10n: S~'Ticor ParQr 

~ai ID; $-tmn.r ~~ ..... r"'la'llbll.u;, 

SEBI Aagl~~otrallon Number: INZ0002593J~ 

CIN: U74140MH1997PTC107598 

11 -1- The Company wrll request the STacie Ewchanges lo prov1de the sep.;arate aquTSliiOI'l 
Window ("Acqul•lllon Window") Ia laCIITiate placmg of soU orders by Ell!) bill Shareholders 
wt>o wish to tender Equily Shares 111 the Boybatle BSE will be lhe de~gnated slodc 
O)(than~e lor the purpose ()f this Buybae\( ("Dellgn.lled Stock Exchange"). The 
jelails cl !hB Al;qws,hon WindtJW Will b11 specsliltd oy the Slodc E·~~nge5 lriTTl lime to 
llf"'ll 

11 5 Dun11g theleodering pt~riod, the order lor s.ell1ng the Equ~ Sh;ues Will be plated in lht! 
AcqUI&ili~n Window by Elig,bli!t Sh~roholdors through lh11ir IIIIJ)Btlive stock brokers 
(-Sh11r!thokhr Broker" I during nom~~.l lr;sdlng hoors ~ the socondary marlcel. 

11 6 PROCEDURE TO BE FOLLOWED BV EUGIBLE SHAREHOLDERS HOLDINQ EQUITY 
SHARES IN THE DEMATERIAUZED FORM: 

11 ,6,1 Eli~ibltl Sh!lrcholdtl•s w'lo dasiro to tcndtlr thllir Equity Sha•es 1"1 olci;l'tll'liC 
lorrn ur~dar Buyback w~uld haYti to do so th·ough lhe1r res.pective Sharehol::ler 
Bro<11r(s) by 1mlir.aling to th111r oro~llf t"lll dat;uls ~ Equrt)l Shares \hoy intnnd 
to tnnder under th11 Buyb;u;k 

11 .6.2 The SMrcholder Bro~or would be r~~quirrKI to place an ordftrfrlfd on behalf oltha 
EWgibla Sh01reholders v.tlo Wish lo ttlr'lde• EqUity Shares in the Buyback usir1g 
the Acqur••lion Window of the Stock EKchang11s Belorll placrng the brd, th~ 
EHgiblo S"'areholdar would be rDquired to transfor the lendore::l Equity Sharos 
to the special account olthD Indian Clearing Corpora1ion Limited or the National 
Ser:urilillS Clcanng Ccrporatron ("Clearing Corpcmrtlon"), by using tho oarly 
pay in mechanism as prescribed by the Stock E~changos or the Claanng 
Carporation prior to plaCing the brd by the Shareholder Brok~r(s) 

11 ,6,3 The det11rls ollhe ~ecial iiCCOUrt ol Cleanng Corporatbn shall be rnlonned in 
the offer oponing circular t:,at will 011 inuod by the StoOl; E'(c.'l~ngos or the 
CleilnngCorporalion 

11 , 6, ~ For custodian part1cipant ordors lor domat Equity Shares early p.ay·in is 
m.and.1tory prior to ccnlirmation of the order/bid by the cu"odian The custodian 
shall either confirm or reject the orders notlalllr than the dosing o/ trading 
hours on the last day cl the lendonng penod. Thereaflar, all unconhrmed 
orders shall be deemed to be r~jected For all conlrrmed cualodian participant 
orders, any order modificalian shall ri!VQ~O tho custodian confirmation and 
lhe nwintd order th.1tl be cent lo tha tu,todian ag.1in lor ~onlirmation 

11 .6.5 Up71 placing the i:rfd, the Sh;treholdor Brolo:er(s) shall proVIde a Tran":i..iitllat 
Reg1alration Slip (1'RS') generated by the ~~~thange biddin!J sy.lllm to the 
Eli~ble Shar~older on wtlose bohall tho bid has baen placod Tho TRS will 
contain lhe details of the arder subm1"ed like bid \D number, application 
number, DP ID, tliont ID, number ol Equrty Shares ll!lfldoroj ott 

11.7 EQUITY SHARES HELD IN TliE PHYSICAL FORM: 

In a~tord.1nce Wllh the provrso to Regul.1lion 40{1) ol l:le Sec•Jritres 1n::l E(~ange 
Board of lndrB (L1sling ObtigatronJ and Dis.closur11 Requ1romonts) Rcrgulalions, 2015 
(nct1fio:l by tho SoturibiiS and E-<U!ango Board ollndi.a (UsJing ObligaUons and Oi~osure 
ReqUirement&) (Fourth Amendment) Regulalions, 2018) reud >Mih the SEBI notilir.ation 

15 
The E!]urty Sl'<ares bcughl baclc 1n demat lorm WGUid be transfnrred dllettly to 
l.hD Com/1\ o~~ow ao::J:.ml or \ho Co'Tipany coo"lod !01 t'lo Buytnc;, ("Company 
Demat E~erDW Account") provtded 111~ rndrcated by the Cor1~1ny s OroOo:er or 
rt "'Ill bo r.rarsl11rrod Ill' t'le Como11ny • Brckor to tho Company Dar11t Escrow 
Attount on rflcer~t ol lhfl Equity Shares fr<Vn the elearmg ilnd !>lltllemltflt 
mech11nism ol 'ho Stocl( E1changes 

The Eli!;rb:e Shareholders Will nmve to o:w~surelhat thev keep the de-p:.s1ttry 
partiCipant ("DP") atcount active and unblockod to rocerve crodit1n tase ol 
return at Equity Shares, ;jue to reJ8~ion or dlltl to non-acc.!!pl&nefl ol E:JUity 
Sharos unclor tho Buyb!lck 

12 1 5 E~tess demat E:juity Sh3re~ or unattflpted demat Equrly Shares, rl any, 
to1d0fll:l l7,o t'le Eligible Shar~Yloldor" would bo r11tu:rmd to them by tho C:o::r.ring 
Coroorator in the pay-aut 

Tho Shar11ho!der Brok11r(s) would issue ton:r11cl nolo l::rtherr r!ISf)I!CtiVO c:lronts/ 
Eligible Share"'::rlders The Compa.ny s Broker would also issue a contri!CI note 
to th11 Company for the Equity Sharos aceeptod under tho Buybatll.. 

Eligib111 Shouo'"Joidurs who intl!fld to part cip.~te in tho Buybatk ~ld t:)flSIJil 
their respetlive Shareholder Broker(J) lor details of any cost , applicable 
tawos, charges arrd e•pensos (Including brokorage) ott that may be IOY1!1d 
by the Sh<lf ~holder Brek11r(!i) ~po"l the sell1ng Shareholders tor t11ndllnng 
Equity Shares in tho Buyback (secondary ma-kot tra"lsac:ticn) Tho Buyoac" 
oons!derall:n 'flalived by the Eli:;trble Sha·el'lolde"S in resoett of accepted 
Equity Shares tould bo not of su'h costs, applicable ra~os, charges and 
eJpens~s (rncluding bro<enrge) and the "'an.11ger lo I he Buyb.lrclc and Carlp<~ny 
at~epts no rosponsibiHty to bear or pay such addilional tosl, char'jjos and 
e~pensem (inc:IUd1ng bro~erage) incurred s.olely by the Eligrb:e Sh~reholden , 

12 2 Th11 Equity Shares lying to tho tredlt of tho Company Oe'Tiat E!!.erow Account Will be 
ntrnguishnd in the manner and following the procedure prescribed in th11 Buybac< 
R&gulalion• 

13 aa..!P\. IAPIIC:E OFAC£A 

The Company has designaled the lolbwmg as the Compliance Ol1iter lor the Buybec:O:: 

D•algn11Uon 
Addreu 

Ph t~t~,a ... 
Em oil 
W.tl1lt1 

Mr. Alindra Ba:w 
Company Secrotary and Compliance Ollicor 
Unit No 701, T' Flocr, Tower 3 Equino'l Busmoss Park, 
LBS Marg, Kurlm West, Mumbai • -41Xl 070 
+91 (22) 62211700; 

I +91 (22) 62217499; 
invoslorsorvitosOgraavoscoltontOm 

:-o:~ •oad·~~ 

In c:.ase of any e.Larifrcalions or to addros.5 investor gr1svanr:o, tno Sharoholde•s 'Tlay co'llact 
tha Compliance Offi:11r, I'Dm "'onday to Friday oetween 10,00 am to 5 00 pm, on all worlt.rng 
days ~m:epl public ht)(1j~ys, a! thn atwvD·ml!l'lt•onod address 

14~ AEQISTRAR TO TliE BUYBACK /IN\IESTOR SER\IICE CENTRE 

Tho Company has appointDd lhe lallowrng as the Roglslrar to tho Buybiiclc: 

Karvy Antech Prlv•lo Umlled 
(Formnrly known a& KCPL Advisory Sorvicas PriVati! Ud) 
Addr•u : Karvy Selenium Tow~r B Plot. No 31 II. 32, 

Financial Oislrict NanaKrarrquda, 

s.r'II"Ql"ftttl lly U... rtd.11, H~~"b;ut • SCO!l;J:I 
Contact P~rson: M Mura1i Krishna 

Tel +91 (-40)67162222 
Fill +91 (-40)23431551 
Em•ll GCL.buybatKiikarvy.c:Jm 
Web11t11 1-Jtlps;/lwww <a~irlech tom 
SEBI Reglllr.atlon No, : INR000000221 

In CoJ.se or any query, the Shar11holdor5 m1y also tonlltt the Ret<jjrstrar to rho Buybitclc, lrom 
Monday to Frid<~y between tO 00 am to 5 00 pm on all workin!} days oxcopt pub\ic h:Jlidaya at 
tho abovD-mentlonrKI addre.ss 

No SEBIILAD-NRO/GN/2018/-49 datod Novomber 30, 2018, and the press roteasu 15, MANAGER TO TliE BUYBACK 
dated December 3, 2018 and March 27 2019 rssued by SEBI, eltective lrom Aprrl 1, 
.<!0 19. roquoata lor oflecling transfer of SIICtmtre& shall not be protessed unloss the 
WIC\III ttletl tt holA l't tl'l t dfm•!ttta ll rtr:~ l or ln 'Mlp ,~A:wltl~ two, ~•t.l t~~ 
~II 111M t1tr illbolcllf't ILiflfll Ell tii!V {j~ro• lllnQtflttl lnr ~'M-411'""" 111'1 lhtt lkO')bACit. 
Oiwon.;lol~f'l d~.tJi cf ltlrdl'llm-J ~lr EQU~y 5t-t:l ft l tu,rl" lnr pl'\)"'I·;JII I:;rrm Q!'l 1kl N1 
l'l"(y .lflw".Nr,.,.,.,.._..,,_~ llfr~ rtd ·ll'ld;at.llruhilutu~~ ~l'l•r.31'1:~ 
~WJptr.Jdp.ard. to. n.n ri•tra..rW Eq:Ht, Gb!anu· drmul~.:t!l«<aq~~_i tNtir 
~.Sbrcnlntha-.DL.}o.ui. 

11 El . Modilrcat:onlcanto 11~tion o/ o•ders w1ll oe aiiCI'Nod durrng the tondo:ing p11riod ol tho 
Buyba~ Mulliplo bids 'Tiado by il s n;le Eligible Shilr11hold11r IJr soiling th11 Equity 
Shar~, ;.hall be clubbed a1d ton side red as ·ooe bid" ID1111D puroo'e~ ol 3ta!piiln~. 

11 9 Tho tUI'IUiative quant1ty of Equity Shares tondDred under the Buybaclt shall be maje 
1Va1lable on lhe web&ltes ol l"le Stock E•changes (i ~. www 1neindi<~ .;:;om and 16 

Th11 Company has appliniDd the following as Marrag11r to the Buyb<td. 

"E. AMBIT 
A~rn .... ......t 

AMBIT CAPITAL PRIVATE UMITED 
Addrn•: Ambit Ha:.Jse, 449 Senap0111 Bapat Marg, 
Low or Parol, Mumbar- -400 01 J 

f ori: • IU 117):)04.11kl0<1 
Fn: +91 (22) 30-13 3100 
Conlllct PIII"'Dn: Knshnakanl Jaju 
li!l'lru1: fJC I .~of.dOIUD 'UOOIL(.Q 

Wab.u.- -...tnc rt::b 
CIN: U741-40MHT997PTC107598 

H=DI A~lltoMIM tfo.: UIMDXIOTllf.O 

DIRECTORS' RESPONSIBILITY STATEMENT 

- nserndia tom) throughout the trading SDSSII!n and Will beupCalod atspocificintorvals In t~rms or R~glllation 2-4(1)(a) ol the Buybacll. Reglllallons, the Board ol Directors ae£cpls 
during the tendenng Ptniod rosoonsib~1ly lor all tho 1nlormalion tonta1ned 1n this Public AnllOUncement and confirm~ that 

METHOD OF SETTLEMENT 

12 1 Upo" l1nali.lation ol the b.IIIIUS ol acr:cptanr:o as par th11 Buyback Regulations: 

s"Jt;h dotum8n1 tonlillns true, lattual and material intormat•on and does rot tontam any 
mislead1ng rntormat1on 

f tJ• "f:111~ 1""1fi•!'ll.o1 ~•trrul l non a'f(ld*if'l 1~ rrttMflll 'll f1l ~Arto.JMIFrlffl•m 
oltJH r1tii•M IPl ll' ~ffltl~l!( 

For and on beh.lll ot th• Board of Dlredo ... of Greavn Collon Llml1ed 

12 1 ~ 2 . The Cei'T'pany will po1y lh11 tons1dera1i001 lo the ,Company's Brolol11r who will 
lransler tho turds pDr1J.ining to tho Buyb.;ar:k to tho Cl11aring Corporation's 
bunk a~:~:oun\J as per the prescnbed schedule For Equity Shares a,;cepted 
undor tho Buyback, the Cloaring Corpor.1Uon wrll ma~e diroct funds payout to 
re5pec~ Eh!li~ll( 9m'dlol01ft II tr r• l;; iltltD'if! :$itwlf'OOhSr.rt' ~ «:COUnt 
d ltans tte not:tY.IIi"t:ie ~Ptr llht l t..rndrcr¥1lfl• loot;tllrCdt14"!. r Olo r:'.ad ~f'IBtl 
BJltllot. Uu tt IO III'P' tUMi 'l. lhtll'o lill.ld1 tu~IJ HI be lrl.t»!il'hTd tb llJe~ CIJI\eatrU!d 
Sharoholder Bro..,er's s!lltlemonl bank acecunt lor onward transler to such 
EligibleShareholder5, 

..,,_ 
Nagosh Bnavanhaili 

ManagingD,ret:":OI' 
&CEO 

DIN: 01880313 

DI1•:June26,2010 
Plea: Mumbai 

Sdl· 

Diri!Cior 
DIN: 00075837 

AIR INDIA ASSETS HOLDING LIMITED 

FIFTH CORRIGENDUM to GLOBAL INVITATION FOR 
EXPRESSION OF INTEREST FOR PROPOSED 
~I HAl ~GIC ~ALI::ANU 1 KAN:::it-!::.1-o! Ut- MANAG~MI:.N I 
CONTROL OF AIR INDIA AIR TRANSPORT SERVICES 
LIMITED BY AIR INDIAASSETS HOLDING LIMITED 
A Preliminary lnfonMtion Memor<mdum for in¥itino 
Expression of Interest (PIM) t'las ill ready Oeen issued on 
12 Febn.Jary, 2019 followed by a First Corrigendum. 
Second Corrigendum, Third Corrigendum and Fourth 
Comgendum which were is:.ued by Air India Assets 
Holding Limited on 5"' Morch 2019 26"' March 2019 24'' 
April2019 and 25"' May 2019 respecti¥ely. 

Interested btdders can download lhe Fifth 
Corrigendum wilh respect to the PIM from wetJsiles of 
AIAHL at hltp://www.aiahl .com/, AIATSL al 
http:llwww.aiabl.com and Transaction Ad¥isor at 
http://www ey4comlln/en/home 

Sd'· 

At1rdraBasu 

Cc.mpany Secretary and 
C:Jmplianco Olliter 

Membt!rshrp No ACS 32389 

RS SOFTWARE 
(INDIA) LIMITED 

(CIM: L7 ZJWIVIIIMTPLC0UJ75) 
Cap7~{)11;;e: FIJCFORTt.:N.Io' 

lllrloo" .... ~ H41.).\AJJ.; l:l.>&afl:lo.ld 

"~ · :t!l.al.l 
~"bbo :1ll~l la.MJfo l "' 

Fi.J ~ iill21876Z56 
Ci;:om~"Yi~:-M.IS~'-0'11 

NOTICE 
NOTICE 1$ hereby!J""'!'llhatl!'leThlrty 
FirltAnnual GeneriiiMeeUng t~flhe 
Membel"lolth!IC~n)"W!llbeheld 
onFI1day,26thJuly2019 a1 !1:30am 
at Rabrndra T1rlha, JJ-1111, ~ajl)r 
Arterial Road, Jrn Rotary, New Town, 
'o(olkali11-7:l01561olro.nuclthe 
bu~oine" contained on the N[)lice 
includlngtheadoptl[)noiA.nnual 
Atro.lnlsforlh!FionncaiY.,arend!ld 
Mar~h l1 , 201~ The RftQI!.IIIr of 
'-l~~mbe~ilndShlllreTran-..rllriloo~IO 
rllheC::Jil"pa.,.,.IWI,...;,dm.edltom 
2Cl'l July 2019to 251'1 July 201~ (bath 
daysind•Jiive) 

:ly:r.t:trJl~bl·d 
:wutl 'lljlndr.ISurM.l 
)Jn ~ 25 2~1~ : FO! ~'Y11'""'f ~ 

PUILII::.Wpft flllqtJCE ONGC Petro nddlBons Umltcd •:.'!:' ~1ll27lm.Wdh.c..wlbc. SIEMENS 
IN THE HIGH :OURr OF JUOICATUR: AT 90\-1:!.1.¥ 

Flrsl. Appe.iil ND, !11 ar 2010 

J,~~~~~~ ... 
SUSHMA MAHESH MANE - A~pella~t 

throo~t.h Mvocate: Oillp Bod"k.f 
Ve~u~ 

Branch M.lnillll~. The OrlenUIImuranc~ Co. Ltd. And Anr, _,R...-~Ioi.tfo'l 

Cl.llmAupno lor C®rt IH, Ru~ 
To, 
.B...lill....l.: Shr1, YHhw.ilnt lllmbh.iiu W<!lkunde, 
11. No l:Sh ri., Haribh.iiu'l'utnw.ilntWIIIwnd~, 
Nm .. l.iindlR/o PicltNoS,S.Ikrup.;oApon1mno1, 
Plot No Sl,Klllher,lhlwilndi,Th.ii .. 
Orll:lnaiR/o5urur,ll.lvathe,T.II W..i,DIUrlrl §.;~lara 
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I GREAVES COTTON LIMITED 
CIN L!J9!l'J'JMH1922PLCDOD!JB7 

Rl!grstl!rcd ONrcc Urul tlo 701 7 Floor, Towt'r l EqUino:.: Busrnoss Park LBS 1\!a.rg, Kurla Wc5\ Mumbal - 41lD 070 
Phone ,.91 (22) 62211700 F.-u: ... 91 (221 li2217.19!l E·mOJII rnvestorliervrcesGgreJVellicolton com Websrle www greavescollon com 

Contact Person Mr Atrndra Basu, Comp;,ny Secretary and Compliance ONrcer 

PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS/ l . 
BENEFICIAL OWNERS OF EQUITY SHARES OF GREAVES COTTON LIMITED FOR THE 
BUYBACK OF EQUITY SHARES THROUGH TENDER OFFER PROCESS UNDER THE J l 
SECURITIES AND EXCHANGE BOARD OF INDIA (BU't'·BACK OF SECURITIES) 
REGULATIONS, 2018, AS AMENDED 

Thll Public Announcement ('Public Announcement") il being m1de purauant to the 
provlaionl ol Regulation 7(1) or the Securltle1 and E•ehange Board of India (Buy-Back 
ol Sacurllln) Regulation&, 20111 lor tha time biting In lorc;a lnc:ludlng •ny !llalulory 
modlllc.allon• and amcmdment• from time to time (~ Buybac;k Regulation• ')and c;ontaln• 3 2 
tho dl•clo1ure1 •• •peclllod In Schadule II to the Buybac;k Regullllon& read with 
Schedule I of the Buyback Ragul•tlona.. 

OFFER FOR BUYBACK OF UPTO 1,10,00,000 (ONE CADRE THIRTY LAKH ONLY) FULLY 
PAID-UP EQUITY SHARES OF FACE VALUE OF~ 21- (RUPEES TWO ONLY) ('EQUITY 4• 
SHARES") AT A PRICE OF r 175.1- (RUPEES ONE HUNDRED AND SEVENTY FIVE ONLY} 
PER EQUITY SHARE PAYABLE IN CASH ON A PROPORTIONATE BASIS THROUGH THE 
TENDER OFFER PROCESS ('BUYBACK" OR "BUYBACK OFFER~). 4 I 

MAXIMUM AMOUNT OF FUNDS REQUIRED FOR THE BUYBACK AND ITS 
PERCENTAGE OF THE TOTAL PAIO.UP CAPITAL AND FREE RESERVES 

TI'Je m~•LmUITl Jm.,:ml roquired f:Jr Buytlack. WJII not owceect r 227 50 ::roro (Aupell'i Twa 
Hundred and Tl'rl!n'~ Savon Croro Fil'y La~,s Onfy) (c~t::luji,g .1n~ o•pons.ns 1ncurtod 
or Ia be m-:ur·ed lor lhe Buyhaclc: 11~11 f1lin] lr~e payab'e t:::r SEBI, advisors' leas, p:Jblic 
annour.cemenl pubiiC.iltion eopcnr;cs printing Jnd di!;Jnlch etpen~11s, lr1ns;adcn co~ts 
v•z brn:.nr~go, appli~ablo la•o~ we~ a~ securit1ns transacllon tu GST. s\~'Tip duty. 
olh@rlncljental3ndralit~l!lp!!ns.es, etc) 

Tho ma••mum amo:~nl mentioned aloroi.ald IS 2~ 6!Y ~ an:! 24 84"~ o1 the aggro<Jale o~ 
lho fully pa1d up OC'Jit~ sharB cap1l!l ~nd hoe rOSIII'\IOS a~ per t'le l~les\ aud1lod 
slandalcne and consolidaltrd linanaal stalaments, rtrspeci;Vely, ot the Company lor 
the f1nanclal ~ear e'ldej '-hrch Jl 201CJ, l'ftllc'l i5wr!hin the crescnbed li'11it ol25",., 

MAXIJ.IUM PRICE' F~ DUYO-.CK OF-TilE ~UITY r;HAR~ ~D TH!: OA!:;I'!:. OF 
ARRIVING AT THE BUYBACK PRICE 

The EqUity Shar~s of the Compan~ ar~ proposej •a be bought back al a pnce :::rl 
~ 175/- (Aupoo~ One Hundrod and Sovont~ Five Only) per Equity Share, 

liabilities as and Mien !hoy lall due and Will not be rondo rod insolvont Wllh•n a per1od o1 
cnct year lrom t'le d~tn of 1he Board Meelmg orwothm a period of o'ln year!rOf!l lila da'n 
on Ntoi:lt u.r rt:a.lb ~~ tt'ln OIWll biiJbl ,.,11 bo d~m., ~~: .. lh: g;:,.a m~ty be: •M 

In fcrmlr;J lno abromonlionod caini;:)l"l tho B[J;ard hu lakon into aD:Junl the loaOililia~ 
(inD:.~ding prt!~paC:.ive and COiltingenl liabi~liot.) a~ it \he Comp.Jny woro ba;ng wound up 
under the p"OVI~Ions olthn Act ~n:l lhe ln~clvl"'""cy and Bolnl(rup\q Coda, :>016, as 
Jmondad 

REPORT ADDRESSED TO THE BOARD OF DIRECTORS BY THE COMPANY'S 
AUDITORS ON THE PERMISSIBLE CAPITAl. PAYMENT ANO THE OPINION FORMED 
BY DIRECTORS REGARDING INSOLVENCY 

Tho toot o1 tho Aep~rt datod t.l~y 17, 201!) o1 Dai011\C1 Ha,~lns and Sells, LLP. the Slalutoty 
Aud1lo~ ct tho Co'T1pa1y addmssed t~ tho B:><~rd ol Diroc!ors or l'lo Compar~ 1s reproduced 
below: 

DEUilS C~ Tttf! I!IIU ... BACk CFFEJI 

1 1 Pursuant to the prOVIsions of Scc~ions 68, 69, 70, 110 and an~ olhct ap.-.licable prov1sio'1S 
::.I the Compan1es Acl, Z013 (lhe "Act"), the Comp.:mies (Management and A1mtnist•at•on) 

The Board ol D~rec•ors 

Co:lttnl'll,rr,rlt«! 4 2 The Bu~bac.k Prit~~ ol ;:' 1751- (Rupees One Hundred and Severty Five Only) per Equrty Q r 

Rules, 201-1, as amend!!-d, the C:JI!lpan•es (Shilre Capital and Daba11tures) Rules, 2014, 
Js ame'lded, Clauso 21 of tho Articles of Asso~ati011 of the Co'l1pany, and in c~plianc;o 

Share has been arrN~ a1 ;Iller cons1denng vanous ladors (i) the trends 1n the volume Unit No 701,-,.- Floor 
wmghlt!d ~ve•age pncos anj closing price altho Equit~ Shares on the Stocl( E~changes 
whoro tho Equil~ Shares ol l'ro Company are listed, (1i) lho not worth ol tho Ccmpant, 
and (i ii ) the 1mpacl on the ~ami'lgs per Equ.ty Sha•e 

Towor 3, Equ1no• Busmess Par~, 

lBS Marg, Kurla Wast, 

Mumbai-400070 W1l, l'le Buybat::k Regulations, tho Boar:/ ol Dir()(;lors ol Groavos C::.llon Um1toj 
rcompany") (herein~Uo• refo"'Ml to as tho "Board", W11ch O~rosSion Includes c.n~ 
commill~ c;or.'!oli\Utedoythn Boilrd to o•nrciso its~. nc.ludinglhe powersc~fn'Tod 

4 J . The BuybacJo: Pri~o rcp•osents: 
Dear Sir/Madam, 

by lh•s resclulion) allis meeting held D'l May 2. 2010 ("Board Meeting") has, :oubjecl 
to the approval of I he sh~reholders ol I he Compan~ ("Sharehold•ul") by way al 
speCIJI res;,lution lhrougr. paslal ballot and subject lo such approval~ of statutory, 
r~gul.iitary or govcrmmllnlill authorities as rna~ bo requored undl!f' applie.:lb'e laws, approvod 

(o) premiJm cl 30 .& ... and 30 !!"{.to ltle YOiumc Wllighted average m~r~ll'l prit::o ;J! tho 
Equ1ty Shares on the BSE and the NSE, re:o;,pectively, during :he 3 (thr~) months 
penod priKedi~g ~pril26~ 2019 bein;J the dalo Oll~t1m~I1Cn to the Stacie: E1dlangos 
rogardin~ tho date o1 \'Ia Boa•d 1.4aa'.ing lo consider lho propos.al ol !hn Buytlac.k 
("Intimation Dale"); anj 

SUb: Statutory AudHor'l Report In rnpec:t of propo11d bufback of equity ahare& by 
GreaVLH Cotlon Llmilnd (th11 "Comp1my") In torm& or tho c:lauae (KI) ot ~n.dulel aflhe 
S.curltln and Evch•ngo Board ollndla (Buy B.ack of S<Ocurllle•) Regul•llonl, 2D111 (n 
lfl"''dltdl (""B~~~AII'g~o.~l• tk:wl1< ").. 

rr.e bu~back of up to 1,37,14,286 (Ono Crorn Thirty Seven Lakh Fourteen Thousand 
Twt~ Hundrod and E1gl1ly SilC Only)lully paid·up equil~ shines of lacn value of~ 2 each 
("Equity Shares"). representing 5 62"> of the total number ol Equity Shares 1n the pa1d· 

(!1) promium cl :16 4~. and J7 2"~ to tllo YOiume woighled average market prico !lithe 1 This Report ISissuod maccordancn Wl\h tho terms :JI :><Jr ongagemllf'lllcttnr dalod May 
15,20tfl 

up share ~:.~~pilal cl ll'le Gompa11~ as al !Jarch 31, 2019, at a priU! of r 1751· (Rupees 
One Hundre:l a'ld Seventy Five Only) per Equity Sllare (t~e ·Buyback Prlc:a"') payable 
•n Ci1S1 lor an aggrctpl6 consijeratlan ilmDU'lt not ewcectding ~ 240 ~;roro (Aupc:~es Tw;~ 
Hun:lrDd and Forry Crorn Onl~) (a•~luding any orpo,se5 incur-odor- to bo inc.urri!td :or 
tho BLJyiuck li~o l1ling fen payable to SEBI adv1so·s' Ieos, public armoun~eme'll 
pJbll~'.ion o•pcnM!s, pintir~g and di&palc:h BXPII'I&es, lri11~ilclooo costs 'I'Z brokaragt!, s. 
applicable tau!& such u socunlloli tri!lns.actlon ta•, GST. slemp dutv. cthor incidl!f"llal 
and related 11..-penses, ~c) 

I J:t. JILPIIUitftl lO t'lofliii.Jthnnl)' qro~~!l! IMt l.IY rtta ii!Utt;l (It [).J..:Wt 10 1! .. ~ Ccmmlftll1t 

~:-= ~: ~~:r=~:.d;':; ~~:W~':~1; ~wr:~~~::01u~ 6
, 

~~ /!"} thn "f\11111"fl'"tm! nJ f'J~m-.A ..,tl l "' r-!!l'l• lnl ~~· l ' l'fl'n'll" ' lli!JY !'I i,b'Ti f'jiA~ 'r', 
cnn!J.Il.ernl',l ~IJa. eorriiiUL.lll,n t~ l "mor~M tU u r:nulbtl!- ~r.ran• ron~~ 11M11rtl, '""' 
Buytlault rl E ~~t.H t~ Gfturct lPII l!l«tll'r:ta i'\U~ •ttr ML!Ion ~~~~ crJ 11111 Ad , t:a-1:! 01 1tr11 
tlr.I M~d l-ll'lf'IIJ.Itl~~ -" lit ~e~~'ld!du~ccl t M~IW~1611 -Ui'M::!f"41tt! ' n l l .. ni i'Qf 11'!1! ~·r nnliod 
t.lnTn :Ill , ..01 ~, • rad fb l•lWI llll!hl rlod'Ai i1! J.4.1.y t7 , 7D I Iiit r;4r;)l~ StMIJ~~ A'J!XIl111 (tl Jhl 
Cc~al'lr. De!oo~• t~ .. ~· -.~ lid S..l&, LU",- !In t.n<~~ p.~~T~i;uiil:-• c• t~~t11 1 ""-....,........ •"':J 
ro~ud that tho nu'Tibor ~Equity Share~ lc bo boiJ~ht b~ck ~hall bn up to 1,30,00,000 
(Orrc C"'ra Thirty La~h Onl~) Eq:.~ity Sharas (INhi&l is wthin the lim1t pro~cribod b~ tho 
Board of Dnoclol'l at the Bo.ud MDOIIng). rt!Jirnsnnling 5 12•~ cf tho tol~l number of 
Equ1:y Sh.uns 1n tr.o p111d-up equ1ty sh.uo capital ol \he Corrp<m~ a'ii at March 31, 20Hl 
lcr an aggregate ,;;orrsideralmn amou11t n::.t e:rceed1~g ~ 227 50 crore (Rupees Two 
Hundr~ and Twenty Sevffi Crore Fi1ty L1khs Only) (Which rs within :he limn prescr:bed 
by the Bear;:! ot Directcrs ~I the 13oard Meell~bl) ("M8:1Imum Buyboc;k SID") (ncluding 

=~~;;:~~::5in~~~~~~ :nt:0~~~~~c~;~ ~~b~~;~~~~b=~~!~~:~~~.n~,',~~~::Y:~e ~~.:;,:~ 6 2 

oJoen11'1S, tr11nsaclion costs VIZ. bro ... orogt! . applicJble t;uos sJch u t.fl(rul\l lOJ 
lr~rnachcn Ia~. GST, ~amp duty, olhor mcrdont~l and related o•penSfls, ole). be1ng 
24 69"~ and 24 84". ol the aggrega~c of the fully p.Jid·l:P equity share capital and tree 
resef\les as per lholali!S! audited ~landakone .!nd con:;.olldate<llinanoal :;tatemen•s, 
re:;.pectlvef.,l, ;J1 the Company tor lhn l1nanc..LI year end~ March 31 2019 

1 3 The Buyback 1s subje1;t to ~udr other ;approv~l~, permis.:.io'l~ and s.ancliorrs as may be 
nocns:;.ary 3nd r.ubjed to such conditions and mcd~!C~IIons, 11 any, as ma~ be orescnbad 
::.r 1'11poscd by SecuniiDS and ElCct'a,go Bt::ard ::.1 1:'11:! a ("SEBI"l, AaserYCI!l.lnlo: of l'ldla 
("RBI"). tho :.to::lo: ewch3ngos :m wh1ch tho Equ1ty Sh~res are listed, namely, BSE 
Li'mtod ("BSE") :tnl:l N3\!onal Stocl< EJchange of lnd ~ Lrm1\od rNSE") theremalter 
retmred to as "Siodi: E:1ch.anges") anj olhrtr ~u~oro:io~ l'lSli~ul CYlS or bod111S (ll'le 
·Approprio~le Authoi1Ua•·1 while ;~·an~lng !i.Uch approVdls, pe'Tlllr..slons and sanc:iono;. 
wr.1ch maybeagreejbythel3oard 

1 4 The Sharet-oldcrs ol tho Comp:~.nyapproved \he Buybac~. b~ w~y at a spcaal resolut•on 
through po~lill b.JIIol(mcluj1ng e YOling) pursuant to the postal ballot nol,c;e dated Mav 
23, 2019, the resut:s ol w'l:ch were ~f'rouncej on Juno 25,2019 

Equ1ty Sharo~ on tha BSE and t'-11 NSE, rasonctivcly, during tho 6 (~i~) rr>onths 
penod preceding1he IntimatiOn Date: and 

fih) oromium ol 24f ~~~and 24 7'~ ovor the clo,:ng price ol tho Equity Shares on the 
BSE and tho NSE ros.p~~Clivoly, as on tho lnUm~tion D11•o 

The closing market p'lCo of lhtr Eqt,nly Shares 35 on the Intimation Date W.JS ~ 14010 
and r 140 30 on tho BSE and tho NSE ~n~.pec:trvety. 

r.tlA.XlUIJr.tl NUW!ti!!FI fiF !OUtTY l;aiARe$ Ul.d" 1141: COWIPAN¥' Ph0f'05e5 "TC 
BUYBACK 

The Company proposes to buy back up to 1,30,00,000 (One C•ore Th1rfy Lakhs Only) 
rutty p~1d up Equ1ty Sharn of lace valuo cl ~ 2/- (Rupees Two Only) eadl 

DETAILS OF SHAAEHOLDING AND TRANSACTIONS IN THE SHARES OF THE 
COMPANY AND INTENTION OF PROMOTERS AND PROMOTER GROUP TO 
lloU!flGlPAJ!IJ:l THI!I!U'fBAC.IC 

The aggr11gate ~harllholdmg ollhe Promolers and Promoter Group a~d persons IYho are 
1n conll:ll of the Company as on the date ot the Board '-4eeli~!J. 1c", May 2. 2019, and 
on the dale ol thll postal b~llct nolicn, 1 o Ma~ 23, 2019 and tho dlllll o1 this public 
lti'11Wlllt'la'.., t, :.raa.s kl lows" 

T ... l 12.,67,l1 ,715 5190 

Aggrc-g;ate shares pu·chaM"d o• nld b~ the Pro'llolers and Promoter Group and per5.0fls 
who are 1n control ol lhn Company dunng a penod o1 s1rc months p•ocedin!) lhe d~ta ol 

\
he BG().td M .. tlng, It , Ma~ 2, 2019 and the date of ~r.e postal ballot nnlico, i o 
,u, IZ' l . ~l'il ... , ... ~ t ~lft.'" ' -

Nil ""' """"--
NoL N!!l N.Jl ! N: t 

"ic:ai:JII! mto~ ~~-
~~~~; .. c~~~~:l 12 81 4£9 P~~!. 123.77 ~;~~0a1~ t14 .-48~ 

. Bhal:ll St.ar( h Nll Not Nol f\: ~~ N'-1 N:t 

I ~=· Prmo~t• applicable app'icable .~~~"~ JC:!O~CAbl• 
1 5 The Buyb~co( shall be undertaken on a proportionate ba:oo1s from the Shareholders 

("Eligible Shareholder•") as on the record date i e Fnd.J'f, July 12.2019 (-RIIctlfd 
D.r~lan), through the ,@'flder offer proce~ ~s presc:rrbed t:nder Aei]Uiiltion 4(iv)(~) tho 
BuybJck Regulations and tho ·Mechan1sm for acquis:llun ut ~harn lhru:~gh Stock 
Eochargo" nolilio::l b~ SEBI vido circular CIR/CFD.POliCYCELUl/<'015 dated April IJ 

63 No direct111s ol tho companies IYhidl 1orm part ~~ tho Prom:Jti!IS ard P1ornoi.er GH)up 
hold an~ Equrty Sharos as .:ln the data ollho Board Meot1ng, i.e, .v.ay 2, 20191 Jl'ld tlfl 
'11~ 411" ':If thn pnt~llr:aatl r1::tE111 u.. J.I.t't n. :01!1, Ot l:llftl tt~e- t..brwnll ' 

2015 road with the arculars ISSUed in rel~tio~ thereto, includong tho arcular CFD.'DCA21 
CIAIP/2016/IJI dilled Decombor 09, 2016 Including an~ omendmenl~ or statutory 
modifications or such other mechamsm as may be applicable ("SEBI Circular•") 
Plea5.e refer to Paro~~graph 10 below lor lurther details F!l!]ardlfl;jlhe Record Dale anj 
Share~olders' e'll Uctmenllo tend~r the EqUity Shares in l~e BuyDack In this r&gard, the 
Com pan~ 'Mil recuesl NSE 01nd BSE to provide the acqu1silron window to 1-'CIIitate 6 4, 
placing al snll111dors b~Eiii!ib'n Sharah::rlders who wish to \QI"'dor Equity Shares 1n lho 
Buyback 

I '~ 
I Praveen Sachdev , ,000 Ntt!;ll; lbla 

(DB H lntnrnal1Cnal Pnvato Um1ledl 

l V1J a~ A.u 20150 
r&rM•ttt Ol.lr.a\1 f'r.odac:t:r. ~rin rrt Lt:lut• l!) 

No directors QJ tt• cnTIIU!nWi ~ la-m p•rt al lttur Prwnll'l«<. .an:! p.nr.at. Gmu;r 
have purc:trasod o• snld EQUit;t sitvt1 tki ~"IJ o1 ~or 11, 11'1QP!lhl rttttlldi i'IQ tht eM ! 
a l lh• Bu:11d M•lhng to. IJ.J.'I '2! , :tO I flo, ~~nrl tN d111• Ill' lt\10 pc~dlll tl_,. nQf~. I L 
JAay2J,2010. Tho Buybacl< 1rom the Eligible Shareholders who aro residents outs dCI l11did inclu:Jing 

Foreign Corp:Jrata Bodies (includ1~g erst.,.,.tulo Ov11rsoas Corporate Bedias) Forei~~ 

Pcrtlolla lnvl!i\ors, Non·Ans1don\ lnd1am, Shareholdors ol 1areign na!ional1ty, shall be 
subjccllo such 1pprovals, 11 any and to lhe e·dentrequired tram lhe concerned 
aulhonlles mtluding aoprovals from the RBI under the Fore•gn Ekc.hange Management 

6,5, !!!:ltn1!a!LI'lhoti;L~OIIIlJlr.a_~;~)UQJtltti;i;al,t..lrL.JlUi¥:1B: 

Acl, 199g and the rules and regulatrons lramed thereunder and that such apprcvals 
shall be required lobe taken by su~;-"J norHnsidnnt Stmrnholders 

In terms ot lhe Buyback Regulations, under tender offer prcce5.!1, the promoters and 7• 
the promoter group ol 1;,11 Comp;my ("Promoter• and Promolctr Group"), has tho 
op1101 to part1apate 1n lho Buyback In !his 1e~;ard, lh11 Promalors and PromJtor Group 
have vido their loUors dated May 23 2019 o•pressad that tho~ do not inland tJ 72, 

In terms of the Buyback Allgulat;ons, under the tl!flder ol1er process, rhe Prom::.ltrrs 
and Promo'er Gr!lUp have an option to parlic1pate 1n the Buyback In this regard, lht> 
Pro'11o:ors ~nd Promotor Group nnl1ti11~ have vrdc tho•r lottors dated Ma~ 23, 2013 
e•press.ed that they do not intend lo pal11ciJW.III in the Buybac.k 

CDrlfmMA~Cfill fJID~"lliECOr.Ni'ANV AS Pm lliE PROVI'SKlWl OJ"ll411BU'rllACK 
REGULATIONS AND THE ACT: 

The C;Jmpany sha~ not issue an~ Equrt~ SI'Jares or other speolied s~unlles (includmg 
by way o1 bonus, or convert an~ oulstandin~ omployoct stack nplrans/outstandong 
lnstrum11nls into Equ11y Shares) 1rom lhn d.:rle of declarat•on of results ollhe postal 
ballot l111 specrat msolut1on passed by the Shareholde"S approving tho proposed Bu~back 
lillthedatoo1o•plryolthe8U'ybaekpnrioj: 

The board ol diractors ol the Comoan~ ("Botrd ol Directors·) have approved a 
proposal lor buybac~ ol equil~ shares b~ lht! Company at its meeting held on 
May 2, 2019 in pu•s.uan~o of the provisiorrs ol Socl.ions &8 &9 il'ld 70 of the Com;l1lrins 
Act, 201J (tho ·Acn a~:l tho Bll)'llaclt Re£iUiat;oM, WrJ 1'111vo bctefl r!!Quosrod 11y til!! 
manag&ma1\ ollhe Company ("Management") to provrdo a rfl'P:>rl 011 t'le atcanpanymg 
slalomant of porm sslblo capital p3y'l'lenl (ini:ludi1g prom1um) ("A'lnll(ctrll) u at M<~.rch 
31, 201 !J (horoinallllr roforrod le~ ~s the "Sllltemenl"l Thts Statomenl h~s blinn prop~red 
by the Managemort\, whic'l wo havo ~iii ailed to• ident,ticalloo purposos onl~. 

Managermml'li P\eli.pOrt~blllly for the s .. tomllnl 

3 The prapa•alion ::.1 lhn Slaloml!flt 1n accordanco with Snctoon 68(2)(c) .,r the Ad. and lho 
corrplian~e Wlth the Buybacl( Regula\ions, IS the resporuibility Jl the Mana;~ement ct. 
the Company, inoluding the oomputaliO'I ol the ;~mount of the perm1s51ble cspi!al 
p~ym@'fll, the preparation and malntemmce of all aa:oun11ng and olher rele~~nl supporting 
recJrds and documents This re-~pcn~obility mcludns the design. 1mp1ementat1on and 
ma1ntenancr~ ot mternal control rel11vanl to the p-11paration and presentation of :~e 
Statement and apolym~ an appropnattr basiS ot prepar.JI•on; and rnakong est1mates lhat 
are reasonable m the circ•Jmstances 

Audltor'o Rnapon11lbltlty: 

4 Purs:.~ant lo tho •oquiremonl e~l the 8u~back Regulatiorrs, it is our rospan5ib:lily to 
provrdaaroasonabloa!.SUranco 

whether we h~VI'l mqu1red in' a lhe ~late ol all~irs o! the Company In rei.Jiion to the 
aud1\ed standalone linancJal sla'cmenis as at and lor the year ended '-Aarch 31 
2010 

il the amount of porm•ssible cap1\al payment as s\~led on Annarure A, has bel"fl 

proper!~ dlltorminod coosil:lonn!J tho auditad standalone ,.,nd consolid.allld ~nanc1al 
s\.1\Bmen\s as at March Jl, 201!1 m i!Gcordanco witll Soction 68{2) of tho Act and 

Ill ~l}.eBCMrt !J u t OIJtrdc~OITtll~htf'l :f, ll'!\lush sr..•~htlpm'! '-ilf f 2,2019hl.ve 
t::.rm&d the op1mon as •ced i!R lrr Cl.mU! l•t 01 !icl-oduln II;. the 13uyoacl.: 
A•g .. ii~Cf'lidi;OII.Jd5 1!".CU~S tllf' d l~ll't.~rrV ""'I P'II:t, r\)~ lltgtrd!Q 
Ut .floil• .or ilfi.Ul. be ~n:f.or~ lnlll l'l'l rl l w.; t ~ifl ,. IC.'I'ricd Ql artll' I"'' l fllm 1hcr 
Wras.al~ dll!3 .und l:rtlm on ~ date ~" ...,lett 1M~ or 111• ~andltsn 1ua1Ution 
wi:h regard to the p•oposod ouy!Jaclc: MO dcclarCII:I 

Tne standillnne and c:llls:Jiid~:cd ll'l3n:::al si.Jie'!lenls relr.rrcd t:lln pa·Jgrap'l 4 a~~ve. 
hJ~e oef'1 Judited by Js, :m wn1ch 11oe have iss.ued an unm:::rjilied audrt ooinion VIde our 
'"POrt dated Ma~ 2, 2019 We co'ldUcted our aud1t ol Tl'l9se financial s:atnma1ls In 
accarda'lce witr. r'le Standard~ an Auditing and other apolicable aUlhoflliill~e 
p•Jr.ouncemen's issued by the lnslil·~te ol Chartl!ft!d Accountants ;~1 India (·teAl") 
Those St~ndards req'Jire ltlal we plan and per1i:lfm th11 .JJd,tto obtain reasJnable a~ra'lco 
il)(:l.( ...h~llll' I I'I H' nr .. rt ti.al t,t;a1.,..w1 Br.t frM Cll rn ;nerUN mrutarcrr: nfll. 

Wf!.tbtitUJ;(Sit(SMJ r t:• a rrrulf tlo\tl t lfll1rt~l\1 1f't ·~~"llt. 'lol> • lh llw &!..JrJMocc ~ 
on Aud:l Reports and Cert1l!cates br Specral Purposes rssucd by lhe I CAl ("Guldar~ce 
.NOIJI") filii OUHII!Irt l ti:l''41'fij!Jt'll !ltD! oiHII',/,Itl'f: tY W..ctl 1hD tltl lr..tilt~®-flf1 1 l":fl!lll!111• 
Code al EthiC"'i ISSUed b~ the ICAI 

We h~vo complil!d with the relevant applicable rar:;unO'l'l!lflts of tho St~ndo1rd on Oual1ty 
Ccn:ral (SOCI1 Quality Ccr.\rol fer Firm• th~l Per1arm Audits ~nd An~ nws ol H1slonc~l 
Fm.lncoallniormaton, and Othllr A.ssuranee and Rulallld SorYiCI"s En!]agerronts 

Opinion 

Basad on enquiries conductu:l and our oum!nattQn as Jbovo wo report that: 

a Wo havconqu~rod inlothn statu ol a11ars of\ha Carnpanyin relation lollS audited 
slandah:;ne and consolidated linancioll st.illemenls as Jl and lor lhe ~oar ond!ld 
March 31 , 2019 which have been appro~od b~ the Board ol D~rectors ol tho 
Company on M.rr.~ 2, 2019 

b The amount ol permis.srble capital payment (mclud1ng premium)tow~ldsthe pr~osnc:l 
buyback ol equity shares as computed 11'1 tho Sl,ltllmonl attached heri!WIIh, IS 
properly determined in our view 1n accordance with Section 68(2)(c) o1 lhe Acl The 
"mountsol share capi!aland lree resel'\lcshavetx>en cl'tra~ledlrorntheaudLt~ 
standalone and consolidated lln~nc1at statements ol tne Compa11y as at and !cr the 
yearendedMarch31 . 2019 

c. The Boa•d of Oirec;tors cl tho Company, rn lha<r mooting hold on May 2, 2019 havo 
formed their o~inion as specified rn clause (rc) ot Schadule I to the Buyback 
Aogulat:ors en raasnnablo ground~ and that the Comp;:1ny, hav,ng regard :o its 
stato of all airs, will not Do ronderctd insolvent IMtl'lin a period ;~I oro ~oar lrom tho 
dale of pas~ing the Board met~ting ros;llulion datod M~~ 2, 2019, and from tho dale 
on which lhn rosults ot lhe ">haraholders' rosclulion with •og~rd Ia lh~ prop~:~ 
b.lyb;ltk 1111 dcl~r~ 

parli~pate m tM Buyb.llck, Tho Pr::.mol11rs and Promotor Group ol tho Company1s 
alread~ 1n control OVCI' lhn Co'llpany and lhllfl!lcre cnangn m vol1ng righls, il ~ny, of tho 
Promote•s and Promoter Group, duet::. Buyback, will not resullln change m co~\rol The 
aggregate sharehddmg o1 the Promoters and Pro'lloler Group has bern dt>lailed in 
Parilgraph 6 I ol this Public Announcement 

The aggregate pa1d up equ1ty sh~re capi~al and lree res.erYes as per the latest 3Udiled 
standalone financial statements ol ihtr CompJn~ as o~ March 31,2019 Is~ 921 SO 

7 3 The Compan~ shall 'lOt raise further capital lor a pnria:1 of one ~car from tho data ot Rntrictlon on U111 
erpiry ot the Buybac~ penod, e•ccpt 1n dis.charqe ol 1ts sub:;;~sting obligations such as 9 This rnporl has bo11n 15SUed at the request of tho Company solaly lor use ol tho 

crores Under the provrsions ol the Act, tho tun:ls de~loyed IJf the Buybac~ cannot 
e:ou.a:l 25~~ of the aggrevata of the h1ll~ paid-up share c.lpltal and lrC11 ro~ervGs of the 
~~ 11,.f n:1:~ tr"'n Th ct • j'li.ll ltraJ rro.~ ~ tc be1 L!tittd~e~ t'la 
BLirt::l lcjr.. U /:>0 CiiOUit ' RuDti CI I l"¥0ft H Urt:Mfld 11111 T"~~ S!wm Cr.p F~ Ukm 
o.-vt. I• t"'Mni'oln w~tul'l '11\11 '""" or ;:t !J'"~ ot (!ffi c..trrrtt.,r ~ i'lrl l)' l)itlli-'JD w.m .. Ollt:illll 
ll('ldl ,... t UCir.,.ltliPI!'f LI,ou,t~ .liiLI:.UW.;I .to: .l n iJ'.jii Orr.li l.ro an c , •I UtUM'l...k•~Jinll 
Ca'11pany as on March 31,2019. 

convers.i::rn of warrants, stock opl1on schemes, swoat equity or carwe•sion o1 prelnrrmco Compon)l (•) in connOCIOn wth the proposed buyback ol eqUity !Ohares ol the Company 
shares or dobentures in:o EqUity Shares: in pur~uanco to tr.e provisions of SCICli ens G8 and othor ;applicable previsions ollhe At;~ 

7 4, The Company .mall not wrlh:iraw the Buyback alter the dralllettcr o1 o!lcr IS 111ed With and the Buyback Regulatioos, (i1) to on able the Boa•d ol D~roclors ol the Compar.~ to 
SEBI or I he Publi~ AnnG~ncemtrnt cl the cllor to Buyback is made: inclujt! in tho e~plal"liltor~ statem11nl to the notice for spacial rosnlution, public 

announcomont, jralt letter o1 oiler, Ioliar o1 o11or ill'd othor doe~'l'lenls pertaining to 
7 5 Tho Corroa,~ shall not buybac.k loc~nd·in Equily Shilros and non.Jran~o•ablo Equ1\y ou~a.acli. lo bt! sonl to lho shar!lh:Jidors or tl1o ~;a,y or filed WT'h (a) lhn Rll'grstra• 

SharM till lhe pr~ndency cl the lock-In or tin the Equrty Shares become transJ11•able: ol Companies, SCICUflties and E~change Board ol India, sloe< DlChangas, public 

1 Cl The Buyback IYIII nat rlls'JI\ on 3ny bcnelil lo P·omalms <~nd Promoter G-oco, o•cepli:J 
the e~te11t o1 the cl1ange 1n their shareholdmg as per the resoo'l§ll received i'l lhe 
Buybaclc, ~sa •esull althtr Bd1rgu1shme~t ol Equity Shar~JS whkh will lea(! lo reduct1o, 
1n rhe equity :;.ilarn (;.l;Ji~al of rhn Company post Buyback 

1 tO ParticlpaUO'l in the Buvbilc.lt oy Elig1oln Sharnt-ralders mav tngger Cilpit~l ]ains te~tio, 
1n ln:lia and 1n thlllf crJUntry ol res1dent:8 T'le t·ansact1~n of B:~ybat:k would also be 
t::.,ar~ablo Ia s.ocunhes transacti()l"' Iii.>! 111 lndroJ However rn VIO'N ol tt-o o.art~ut.l:izOO 
nat:~r& of tare consoquCint:es, t,e Eligible ShiHII'holdo"S aro attvised to consLIII their awn 
lo!Jil l r.nam;lal aM •.arc adv s~rs poio• to parti~ipating in tne Bllyb~c <. 

A. o;:opy .JI I his Public A,n,:>uncemonl is .:wailab'a en lhe \YDbsiln o1 lhll Comoo~ny at 

7 5, The Co'11pany ~all translor lrom 1ts Iran rosa-vas or SOC'Jrilles pro-n1um account, a 
sum equal Ia the nommal value of the EqJity Shares bou~hl oac\i; through the Buyback 
to lhn CJpltal Radempt1on Rosarva account and the details ::.1 ow:h tr:.rufor shall bo 
~ l:'lll~wt)utqll'll'll'il ot;;. dlll;ld OL.rt~ t.nlttll: 

7 7 Tho Co<np~ny r:on~rms that thor!! are no dolaulls sub!iist:ng in ropaymenl ol depos,\s 
(inci•J:IIng •nlerlt5l payable lherf'Ofl), ,"'lfd~m~ptl~ :JI deben1urns or interest thariiQfl or 
"edempllan o1 p·elerence ~11res or oa~ment of :lrVIde'ld due to an~· Shareholder, or 
"P.P ~,....,t f'l IAi liJI'!'II I!Ji,., ~ ll'l'ltn..: po\',-,lbln tto.ll~ !Jl fl#l.'/ lil'r llt'lr:l,i/ ,,,tlhA~ .,.. 
t..lnlol ~g Cl;l'miJolii'J 

7 !I T~e ~F'tl"fl)' riJr\h.r ::.:lill'".t!T1! fln!..~~o p-riod ollr:?:ant tt~•n lilr~ ~ n t b$!!d . ~iru;t 
any ~~,~~: h ~Ill W"liCh h~~ ce ..,.d l ito :tJ.Lb•l = ~~~.~~~~~t~:,~:,;;h~n~~~o~·~: ~~v~a~;a~~:~ ... o~h~h:~e:l~~~~: ,~;~~k 7 9 The Ccmpan~ sh311 nOI' ouybac< 1~5 Equ1ty Shares lro,., 1n~ per5oor1 throu::;h nego:iated 
deals whether on !1r o:1 the S•ock E•cl>anges o· through spot lransact1ons or lilroU!Jh 
any privo1te arr~n!;emllrt m ll'e 1mpleme~ta\ton ol tho Buyb.lck: 

E~cha~ges I.e. ,_ ~nd!il com and W'IM nsemdia com., 

Shilra buyb~ck IS the acqUISition b~ a company ol 1ts own !.hares The objCK:IJVe IS to 
re\um surplus cash to tho Shareholdors holdmg Equitv Shares of tr.e Ccmparry B.1yb~ck 
~~a rrt~re cllic•c11t form of dishlbU\mg surplus cash ~o tho Shareholders l"olding EqUII~ 
Sharas of the Companv mlnr ;,/~1 fer the 1cHowmg rllafi.Ms: 

The Buybacl( Will help ~~o Comp:.ny tc dl$tr,bt.:to surplus cash to its Sh.Jreholdors 
hole ~!I Equ1~y Shares bro~dly in proper lion to lhoir sharcholding thereby eni"ancmg tho 
avera~ rl'lurn lor lhem: 

710 Th@ Corrpan~ has been •n COtT'pliance IYIIh S~lions 92, 123 127 and 129 ol the Act; 

711 Tho Compan~ shall not mao.a any oUer of buyb&cil Wlthrn a period c1 cnn year rcckor1ed 
from the date ole4firyollhe Buyi:.Jtkperiod; 

7 12. Thllfc 16 ~o pendonc~ ol iln~ scheme ol ama'!i~mal:on or compromise or ~n.1ngemen: 
1nvolv1ng :ho Ccmp.Jny pur!.Uilr:l to the ptO\I siD'1S ollho Ccmpanies Act, ns on da:a, ard 

71 3.. The ra~io cj the aggreg3te ol secured and uns~~eured debts ow~ b~ the Compar~ shall 
not be more than twice the pJ d up Equ11y S~arc c.Jpllzrl and tree reserYcs atter :he 
Buvtack Tho 8Lyl:;;ck wh1ch IS be1ng 1mplcmerted thrCU!Jh the tender ~11er prxe~~ as pre~.c1 bed 

Jndc• the Buyback Ac~ulal1Ms, 'MJUid m~olve a re:ooerva:ion o1 up to 15"~ cf tho EqUity a. 
Shares, v.'hlch lhc Cco...,pany pi:>po!>es lo buyb.1~k, lor 5-'llall St-areholde•s or I he actu~l 
numter al Eqult'J St-ares en:1llcd a5 pf"rthe shall!holdin!! cr s'llall SharehJiderson the 
Record Dale Thn Compar~ b!!lie\'es that lh1s re~el'\lilliO'l lor :-.rnall Shar .. ~ol~rs would 
benolil a s•gf'111icanl numoer ot lhe Comp.:rny's public Shareholders, who wculd be 
;;;~fllld.a"&:ruJJI I!Ih4ld!.~ers:" 

CONFIRMATIONS FROM THE BOARD 

The Soard of Directors or the Compi!ny has ~onllrmed lhal 11 has made a tull c11qllry 
11\11) ltrrtJ.JlfaiPt :utii i'!(IIUIQ'<;t• c1 ll'le Ccmp~ny and that b1~cd on sucn lull cnquny 
conducted into lhn Jlla11s a~d orospccts of lhe C::lmp.llly, tho Board ul Direc~ors has 
t\'l m' "llll l~.t! J ~lt.l.l.: 

! 1 lmrrr.d1~tely lollc•wln!Jihe da:e of lhe Bo.lrl:l Meeting, i e May 2 201!) and the dale on 
whicl- I he rcsuEs ol the pcsl;~l ballo~ 1nc~~ding e·vol1ng lor lhe prop~scd B1.~batk were 
..Lnnou~ced, i e June 25 2019, there w1ll ae no grounds on l'ohic'l 1he Clmp.:mycould be 
I'Outnlu"'lltl"' llll ~ lll't n• dtl~•. 

~ 3 Tho Buyb.:u;.l( IS generally e•pecl!!'d to IMprove 1etu11'1 on equ1l~ .:rrd imp·ovr~ eJm1n;s 
per sr.Jrc by reductio~ in the cquil~ b.Jse ~~ the Companv, thereby leading to lorg term 
1netea~e 1n Shareholde•s v~lue: 

The 13uybac~ £1'1es an opt 011 to the EHg!ble Shareho'd~rs lo I'll her lA) p.a~1C1pate m lt.a 8 2 
8u~back ilnd reccove c.Jsh in lieu cl their Equity Shares "hich arc Jcceplcd under the 
Buyl:acl. or (8) no~ I~ part Clp.llc in tho Bu~·c.1ck c.nd ~ct a resultant •ncrcase in their 
percf'fllage stmrrhold1ng •n lhe Company oo~\ the Buyback '"''trout acdlhonallr:~ r.slm~nt: 

'"d 
2 s. The BL~back Will help •n achle'Jmg an opl1m~l cap1\i\l slruclurr 

As rer;.1•ds the Company's p•a$pct:s ~or t'le yeJr irrmediat~·~ loiiO\'o'lng lhe date ot the 
Board M!'ellfl!J and tne ~ate :>n wh1ch the ·e~ts of I he r:;c~:al bat:~t mc'ud1rg e·votln!J 
1o• the pt('OO!>cd Buyb.Jck w.M be announced, haVIf'IJ regaro IJ Bcaros mt<'nlions ·Niih 
•especl lo lhu nan<1r;cment of the Company's bus1ness duung that yoolf ;:md to lt-c 
amot:nl and chJr.:rc•er ot the flnanc1al r@s~urcas wh1c.h Wlll, m the Board'~ v1ew, be 
av.11IJble to the Ccmp;my rJunng lhal ye<H. the Comp.1ny w1ll oe able to meot •Is 

sharo'lo'dt~rs a'lj any ol,or rttgul.oltory aU'.hCII'I~ as p~r applic:~.Dielaw and (b) thB Ccn~ral 
DopOSil:>ry SerYICOS (India) Llmi\Od, Nabonal Soeuritios Dopos.~tJry Limite: and (NI) to• 
orovlding to •.he managors, e~ch lor ~he purpeso o4 erc<Jngu1s1'1monl ::.f equ~.y sharM an:t 
may nat be su1tabln lor any ol'ler puraosc , 

For D11doitte Haskin• a. ~~~ LLP 
C'larte·ed A=untan~l5 

(Firm Registralio'l No 117366WI'W-100018) 
Sdl-

MuknhJeln 
P~rlnor 

{M~IhooNo tMlSll 

Ann11:1ure A- Sl•temr~nl Dl parmluibla capital p.aymont 

Computation ol arrounl ol ~ormi5Sible capital payment Inwards buyback of aqu1ty shares 1n 
acccrda~ce w lh seclion 68(2)(c) ol lho Act based on audited slandalone ilnd consolidated 
linancal :otatemenl~ as at and lor 1118 ye~r onded M~rch 31, 201!1: 

-
FF .. nr~ll'lR~ ;u Ill tJ o&~Lt! J ) , ;al l!! 

Retained carn1rg~· 

Securll t> s Prem1um 

Gi.u'll! • lll•w~lll 

To~ (llr~ Ru.enon [Il l 

Toi.IIIA+BI 

M~o•mum amcunl perm1s51blll !or the buyb~c~ 
1 e 25 " ~ ~ w•al p~!d tUp equ1ty CJpolal and 
h~P. rr~r~1 c.~ 

I R&. In cr~~~:~:•) ------.... 
4!118\1 

:g_S') 

:u~.ll 

872,66 

921 ,50 

2.10 38 

. ... 

915,82 

",\djusted lor re·me.Jsllremcnl prolils (nel :>1 In) on lollf\atuation ,.., as5oc:s ol As 4E32 
Crore lor S!.mdalone f1nanc1al ~lalemenls ard As 4633 Cwre lx Conrolidatcd flnancFII 
statcmllnts respec•.ivelv 

In the op1n1:::rn o! lhe Beard. the proposal tor B"J'bzrc..: ISm lhe mlercsl of \~e C;)lllpiln~ and 1\s 
shareholder5 holcrg equ1ty !>hart's ot the CJmpan~. 
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U:lne eol •h.a Qur<:lors 01 auy Ko•y \t.lnJI!Jc.r•ar PN~cnn<'l -.r 11; -: C•lf1'IO.l1'f or ,,,.,., ·~~o.-.;;t•v•· 
'':ll,l\11':: '• il''! I'\ ·)nyK)y, r;,n~.I!Mf'd (I' 10 {1"""!<:1'!o1 Clth"·1o• o•~ :lt )I l'>dl!'l.:.l\' on f&.l ';~I"<J Of 

lh~ '-JI:t ro~c.lu: <1., SJ.• 'l anj c• :e)! 'J tho a rlc'"ll :.l l .. oor r':':>p>x:! ovo on'Cft;~ • as 
!.ha" hr~~c·~ ~.r lht• Cnnop.V1y. 

ForOr•,.vu Collon limited 
Sd/· 
No.lu l(.n;hlro~mk• 
Chod F•n~ neo .1 1 01' ~cr 
IA ,ly17 :!OEI 

10 RECORD DATE AND SHAREHOLDER ENTITLEMENT 

10 r 1\ • reqrwed J.,der 0 '"1e rluyL-1:< Rl'j"Jiillron~. lhi' C'lrr::nny ha~ lit•d ~rd . .y July 12 
:?0 1;1 as •.h~ Heord D1le I<X the pu•pos.c ol C:eletminmi!lt"~ enl•llcmcnl ~1' :11 .'1c r,l"T!C~ 

::1 11~8 S~.l l<l'mld~ro:, ·..,.r.J 10'111 b'.! e [i')tble ll par11<:rpJI9 m :he Ouyb~c"ol 

ro 2 TheE~~ ty Slure~ p•Dpif~"d lube boUght ba(l( b'l' the Comoony ::.l•JIIIJe d••~d!.'d mta 
t .... a Col lc;o~ P.~: 

(Jl rr~t'rvCj c.llP.~ ory lor sn1ll ;harehaldN~: ·HKl 

(bl gen~r.11 c.lloH]Or,' tcr :1M other Elt;ibe Sfla•Phnl<kr.;; 

Et•J ole Mareh::ljrr~ hoi:Jin<J E!]u~ Shan~s. as o~ lhe Rec>rd 0dle Will recrl\'1' a l~ 'h•· 

'' otter In rol.11iorl to l"'!o Burbilc~ (-Lottor of Offor"l a ·on~ "lh .l !')n::'O• o•tor l:..n 
lndir..ll.n!] the en·n1•·ment of thr. E~]ll! e ~harchottlrr l or parli~ tp o~t 'n? tn lhe Buyb.IC '(,. 

10) A-; d l!'lln"':lrn R'"!Julal oo 2i:)(OI ollt'e IJJybac~ Atgulation'i, a • Small Sha•.-holdl!r· 1:;. il 
Sh1reholder ol lhe Cllrrpanv wtn hOJid<s E:;mlr 51-;n:~ Y.tn~e maf~el vJI:..e m tho 
b.l~l & olthe c 'o<sing once ol the EQUI'y Share~ o'l the S'<XII E•c"ange~ h3vir>g the 
hi:J'Ifld tr;tdmg volume a~ O'l lho Rrco·d OJie, · ~ rntmQre tl'"ll'l f" ZOO ()()Q!. (Aup-:lP.\ 
TYI'O LJ<'I only) 

10..& 1'1 Joe:CYd.l'I:O "'t'l 11c~u1a'l;lll 6 ~~ il'le B~yba:~ AD!;~ 1 <11•1)flS, 1!i'~ ('1!IOC'<"' potCDf'l t) Jl 
I'ID nu'Tibf<r ~I Equtly Sho~ros 1'1111~'1 lhc Cam;;.1ny ~J'::>:JO•n" 1;:, bJyb-1:01 cr nunbcr :J[ 
Eq~• ly 51-:Jros C"ol tl cr.l lS per ll·o ~;uenJid ng ol S>naM Sha,el:Jider~ a: O'l 11'1!1 Rl'ttor::l 
D tiP., \lotltche•ter i ~ htgher. :>hall be rr:~erv~:d lor lhe Smlll Sh.lre'l:>ldr.r~ n Pll1 cl this 
Buvb:aek, 

1 0.~ 8.'1:;c:d ~, t"c :;h;uehl)lding on the Reccrd Dale, tho Com~ :any Ml de•c:,..,ino 11-e cnlillc<Tcnl 
cl c.1c.h Elig•blo Shar~h)ld('I,IOicmlcr lhmEqulty ShJre-sm Ti'r.lluyll :u: .... Tht~ Cf11:11c:mrrt 
lot ~JCh EWg blc Shareholder lVIII be c~lcu!aled OJ~ed on tt:o ru'I'I'OO~ ol E~u<'V Sh~te:; 
~eld hy 'he re~pl!c ll ve Eligible Sh:~reh>lder :as nn lhi! Rt~cord Dlll!l and lha ra110 fJI 
Fluyh.'lclo! app;tc.1~e mlh(l c.llcgory lo wht~h such Eligtble S'loHC:hOido• bolon~;s lithe 
BJybac< ent•llemi!nl lor 11~y Eh~ble Sharehc der i~ noT a roo.;nd number lhen th11 
lr"IIC"nJI nnlllt'mP.nl sh:!ll be igncror:llor cJmpul.llrJfl of cnhllf'lma"\l In l<lnCor EQUIIV 
5"1-VI!':; in the (Juy~a~i( The lm31 num:ll'lf :11 Equtly Sha;e~~ l h3 T l'le Como<~n)' Will 

PIIICI'll.lll lmm l'tll~ h E~3ft9 Si'HI'•rd~ .....:1 twt D.1Md 0!1 0'111 I<WII' r!IIMD!'Ir Of f4!1fV 
Shat9 l e<'1~1111d ~IN' lhe CormHny may '1>~\ po.~r:haa :J it or t~e EQ'JIIy Sllilre:; 
le:'!dC:•td DY .'1"\ EltJrb'e5h3tP.:'IOidN. 

10 6. In act:orC:ln~a Wllh Re;;ulal :on !tl•) c: lhe 13:.~yb;_rc~ Rr.qu\JII 7'\~ , '" (lldCr to Cf\Surc L~a\ 
lh'l same $1-urehoh!er wtlh rrull rp 'c dcmat accoon:o;. ' hltn'l do nt>l 1\.'CCIWI a h•!]her 
\.'llltl'en("'lt under Lhe !imd s.ha•l'ho'der c.~ IL'qnry. :!•11 Co'Tlpany oropo~s lo club ~ogcth•r 

the EqtJlly S..,Jrrs t tid bi' sur.h Shareh'J'der.'> '"'th a commoo PnN lo• dele-rn'nln!J ih•• 
cJiegory (Small Sh.1•el-older or Ge<~c·al) and enh:kml·rl under BLyb.lclt In r:.u.r ol toml 
&haroholdln!J, lho CJ<np:tfl'{ Will club l oqolhor lho EqUrl ;' S~.aro:; hold •O eJ:fll where lhn 
ser:;uence .;ol PANs ol !he 101111 -..har"*'alder'O •s rdl'nlrcal The \ ~"'"''~"dill] (.1 rn~ttulil)lla1 

l r.w:~·Of~ ll4.e mu\u.lllcr>d~. pen:<.~oulund~'::ru~:-. lfl'ollrance companl l!'~ tiC -..; ll't comll'on 
f>AN \"11:1 net 011 c'cbbed lo~elher lor determtfWQ lhe Ull!'gory and \\,II boe ::e~nsldl!'red 

seoarately, v.h11r11 th11,;o E';!.UIIY Share-:; a'D hDid lor dt:fe•ent o:;chei'Tit~ ,1nd ha11oe a 
:mroro1t ::!e~T~ll ac:ou'll nomonctaluro oasod O'l •n lcr'TlaliO'I pr~J·c~ Ol' the ro; ~·r.H 
Jn:ll r~"' ~!o• age": rtho "Rt~glr;tur") as ocr the ~arc-hO:dcr •c:;.r~d~ •o:ei~o:l fro"Tl l'ID 
:lcp::.sllorio-:; 

10 7 • .:.r:er .1tccpttn:)lhe EqUIIJ' Snares t~rH.Icred 'ln lhe b.1sls o! c:>n: llltmcn\, I no Equt:y 
Sh~ rc s l oll to bll b"JU:JI-:1 oac~. 1~ any, m Jnr> c~tc::~ory ~·nil !lr~\ t:e :!ttf'IOIC:d •n 
prOf'Oillr'ltl lo the Equtl:f Shares ~cndcro:i JYcr a"\:i :lbJ'•Q their enltllt>mt'OI 111 the olter 
b)l EltgLblo SharehaldN~ In t~at category, 1nd lherc.lNt'r lrom Eli~lb[O s~~r('hOidrr!< who 
'tHe le'ldered rwr.r and above l~ctr e'llt:lo•ml'rlm nlhcr catf'~ruy 

10 9 Ehgtble Sha·~roldPrs' plrticrr~Jtltl!l •n Buyb1c~ 111111 be Hlluntary Et1gtbll!l ShJr{'hnldrrs 
.,oiC:•n:J EquiiJ' sr.Lr~s ollhc Coml'ary can r.~oosc w ~nr1ic•p~!e an~ ::e t c.hh m lteu cl 
lo"'Mt'S to be .l~~ep!ed urder the 13uybaclo; or t•w~ m.1y choo\e not to ~M1tc •p.llt' Eh!J:ble 
Share~'~ older~ mai' al~o accej.tl a par1 ol lhe r entl\lemenl El1g1b!e S!'larel-nl::'ers alsJ 
'13 '18 !he Oj;.'lon ol •ender rg a~::. llonal ~ha•e~ (o••er and atcve I hell' l!'nlnlemen-) and 
p ,,,,,!:J'~ •n tho :;h~11all cre~·od duet>~ ~on pJr1•e•p.t'•~n or ::.vmc other Sllarol'lol~ ~ ·~. 

.! ar-y 

10 9 The mJ• mu"Tl lender urder lhe Bu)'tlacll by <Lnv Bglble Sharell.:lol!Of !l'l"t: e•<:eed l ~e 

'1\.lmb!lr c~ Er:; J ty 5'1Jtr.s hef::l :~y !hr. EII;Jibi'J 5".l•on;)lder as en :-.e Hll~!l·d 0JID. 1'1 
r.a~o t•o El g:~le s .. :.,~h:ol.:le· hJI.:I:; Eqmly 5h<~ro:•.\'l t JU<Jh mu1111:rllt O~'flal a .~: !L-J"'to:;,thll 

1r.o::t~·t~r:7Jlh a d~m1t 3U:Il'Jnl cann: t e• :~m:::t the .,~mDt' r ol E.~Utt~· Sr.ues held tnt1:tl 
~o ... al a::our t , 

10 10 The EQ\111~· ShOII't<$ rrn-:le rr.:l 3:> pf'r the en:ltle...,c<~l by Eh;Jrble ShMeho o:tcr~ 3S wt• as 
aCidtiiOnal '>hare- .~ h•or~ered f ,ny . .,..,11 be acc••p!ffi n per :he p.ocedure r,,,d doKn lfl 
Bu)'b!lr.lt Re!]ulatlons , The sellleiY'c'lt under the Bu~oacl.. N!ll :oe dcne u"nJ lht! 
•Mech;,n.yn lor .1cqursrt10n d. W\;,reslhn:;~g'l Stock Euhar>ge" noL~ Ied l>y SEOI C•rc ui.H, 

LO II Do'011 1l~ tn~''llcllons lor par1ic!palon 1n the Bu·;bac"< (lende· ~:~: Equ:11 Shire:; in !he 

Fer tmplr•mr:'lt.l\1\lO or ltr'l 9uyt.1r.4. l~~ c~""fl'lll¥ h'IS aon'l rted .\rnb•l C HJI' Jt Pnv .to 

Ltm1to :1 a:;; tho 'f'9 ,'!!red O.<Ac• tc Lhe C.rno.o"r t"Company'~ Blolo.or') h lacd•ta!<:llhc 
p-n~ •l> S ol''''l:lnnr> J o! !::I]U,."f' S.h31~o; lhfi'>U::J1 '!tn 51o:~ i;lt:h l,.)'l !.4n:o..trn •~'Tl r:x the 
AU'fOlck lhrtu!ih whom The pur~hJ~('~ •nd ~e·Ueme'I~S on ac~OU'> ! ol l h~ B~yoacl< 

"''JOUI;j be made oy 'hi• CrlfT"pJr>~' In lt<r lr'ldcnno piCce~~. •he C( mp .. nys Bro:..er m~'l 
a\~o p' ocL>:;:; the crcer~ •ecei1e:l r·om 1~0 Eli~ble srarehJid~rs The c;,ni..L~~ de! ail ~ o! 
lhe Cnmpan:(~ (J•ol.cr arr" a~ lollnws: 

EAMBIT 

AMBJTC.AJIITALPRt'IIATI: UMrTED 
1\'Tlbr!Hou:;e H9, Se1apJII 0JpJI MJr;, 
LOW!.,. P.HL'~. MurT"b1t • •DO OIJ 

Tel: +fl l P iOIS!Ii!l.lilOO;f• .c: +91 (221 <;<;2lJI:lD; 

Conlee\ """''IMII !iJI"ta' PJr'•~r 
E·mBII 10 5-lnl)(l! P:llr\...1 ~" 1mbil cc 

Wobaltt :.,.,v.wambt!to 

SEBI Roglr;trallon Number: ltaOOOl:iCIJJ.-1 

CIN: Ui-4 r ~OMH 1 ~if>TC I 075!l~ 

Th•• Campan;r Will "'GUe~l the Stocl< E•chJ'I!)Ci lo provide :he s•·pMale ~cqu r:> t hon 

""nd;~w('Acqulalllon Wlndow"liO tl<:;~l,ta\o p'ar:irog ol s.cll or:iers by EFI;;jibiB St\Jf~hcldcr:; 
W'IO l 'll'oh to h•nrlr.' Eq:Jily Shart'.i 10 !1-wl Gv)"o.1C.._ 650: writ be Lh(' de<.~<;~ Jli!d ~lo.~1( 
o•:::han;~o tar tho o:J<;JO~e al lhi5 B~ybJc< {'DUI!Jnated Stodt ElCL:h•nge') The 
delaLis :.1 It>"' ~C.ltil-'-'hoo W1n:tow 'N ill be s.prcrl•t .d bt I 'I'! S'xo: E-.r.han91'1> lr~ t•mc ':> 
timo 

0Jong lhe Lcndennl) per:cd. lhf' Jr<kr :or sc-llrng the Ecuoly ShJ·r=- Wl l l:c oloJ.cL-d In lhe 
~cqul!.: l o'l \'lindo•v by Eligi~lo Shareholdor~ tt:•ough lhe•r rcspo~tivo :;tocl.. brol..or5 
('Sha111ho1dar Broll•r') d~.:nng normal 1r.1d1ng hourll' ol the wrcond"ry nJtlo:tl 

11 ,6 , PROCEDURE TO BE FOLLOWED BY ELIGIBLE SHAREHOLDERS HOLDING EQUITY 
SHARES JN THE DEMATERIALIZED FORM: 

Eligible Sh:a•oh:>ldo's •"'a r:'osro •.o tendor their Equity Sharers in o'oe'Jomc 

1 1 

n•• Equ:tt 5'llnt~ b~t-t llacl( ·" dcm 1\ I Jrm woulr1 he tr:a1\1••• rl'•l :.tn'lo.\t1• t'l 
eN dl'mat o~ a:.ca:~~t.~"' cr the C:V..p.lllf op-,r>e:f !cr 1toc BJrba:< ('Cgmp111y 
Denurt E1crow Ac:c:ount'l p·:,vrdcj •I ts •nd '.~· ''"<.l bJ'hc CJmtnny-s Bnlr'lr :11 
11 .,..., be ltJn~lof•ed by lht' Currp~ny ~ Bm·er lo trc C<lm;:Jr~· De'Tlal E~row 
..l.rco~nl on ·~~fl f"ll ol !h,l EqUity Sh;mn from lh,, ct.: tnr>LJ anJ ~~·uoml'nl 
,.,e:l".tni:m ollt'c S•I)C< ErchJn;e~ 

I~ I~ The Elt!)•blrt ~h~rell:Jid.,rs WI~ h;,v11 lo rn..u·n lh:al U e;• ~ 11 ro lh~ dr.po.,1l r>rf' 
o~r1 CtpJnl ['OP'I .Jcc.;~unr Jc\vo z.nd unblot-<ed 'v rccer·•e cred•l n ca:.;e ol 
retJtn ~~ Eq1.11ly $.ham~. (IUe \J r~c.-lion or due In n:m-,1 cu•p!.1ncl"l o1 ((/UIIY 
Shares under lha Bul(b~cl< 

lll7 

!:~·:~:•s ::l retrul E~u.'li' ~ilan·r, ~ r •Jna:;;JJCpl~d dem.1t EqUity S1are :> , 11 any, 
ID'ld~red 7fl!.t' El•;tble :>n:~rah~::ler~ 111t:l b:~ relu•rcj 'o I hem by '"o CIOJ'IIlg 
Cctpor~lt'ln 1n l'le p.1y oJ\ 

The ShJrcho der Broke·(~ I w-ould I:;~Jo contract no'e to therr ra~;~e~:ive ~lien1:;1 
Elr'1•t\t' Sl'larcholcer ~ The C)(l"lpJn}l ~ !3 • Dil~r would al~o t:.~ue H conlr3CI noTe 
Ia l~e C~'Tlp.1ny lor l~o Equity Share5 accc:>pled L..rder the RJ)'b·1C( 

El g•tle Shirenolder~ whc •nltmd to par1tttp.r'e •~ I he Ouvb~ c ll should con~ull 
lhe •r 'P.~pechvll ~h~r~holdor BrokN(§) lor dota1!5 Jl any co~\ i\pphCltlle 
t,na~ . ch~r~e~ a"\cii!I(Pll'\~e-:; (mc;ludtng br;>l!erase) 11•:: thai may bf! lt"YJB:l 
::J}I lhO !'i"\lrtm::. t::or Bro~llr(s) UOOfl the snllin!J StJaro'laLC!Ir~ fJr l'l:'ldO'Il~ 
Equtly Sh;ve~ 1n lhe 11uybac~ (:ot'"Conod<iry man.t~: l•<~n'-"cllo""~l Tn11 BuybJ~< 
con~tdcr.:~licn rccervrd bi' lhc Elig1bl'l Sharoholdor~ •n re<pec l or acce~tert 
Equ•ty Shar.,., C")Cid be net oJ ~uc'"t cl•.t ll, app\rcablfl '""'~· char'JII~ and 
e•O""'~I!'~ {LfltiUdlng onk'lr.lgc) an::l lhet.t.lr,lgcr lo tile 8uyb.1c:k ""d C<'lrfiiMny 
aec~·~ no re•,pon•.·br'tv 'n bf'ar or Pil'l such addruor~l co't ct;~rg~o; and 
c•Ot>'l~I'J<; C•neludmg b•okerage) 111currcd solely ov the Elrqible Sh~rtll'"nldl'l~ 

I? t' Tho EQur:y Sllarr; l)•lng to the ctt~<H ol lhe Company Demal Esr.re~·,.. Aa;;,unl w~1 be 
e•lln:;utshed mthe rrannr1 ard lcllnwn<J lhe o•ocrdu..e ore\cllblld •n the EJuyb,tk 
Re~u' Jli:J'I~ 

form :Jnder EluybJ~'( would h~YI! IO ~' ~o lh'C'U:J'IIhC!f ·e~ec!Ne S'lar['l--roldcr 13, COMPLIANCE OFFICER 

1153 

Arol<erl~) by md1ca~• ng to lhCII btolocr the c'el)il:; ol EQUI'Y SI"Mosll'c~ 1nlc:>nd 
IL0 1 1111'1d4Lr L;~t~t:il r 'lltt~D~t~ 

Tho Sharehclder Arot.or~ld bo rC-Quired to placo an orderbrd ~n tchall otlhc 
Eltgtble Sh~rehDidcrs .,..ho ~11sh to lender Equtty S'l,re~ 1n the 8Jyb.1c~ u~m::~ 
lh(l Acquts1hcn Wtrdow ollho Stock E~chBnges Be'ore placmg :he bid, lho 
Eligtble ShJ·eholdi!r l'tQ\.11~ blil r11q1.11red :o lran:;ler the l~ndere<.l Equ11~ Shares 
lo lhe special J~counl ul lhe lnd1.1n Clearlfl!J COIJXI"•l:ton ltmrlr.d or the N.lltooJI 
Secur lie:; ClcJring CorpJralio'l rcturlng Cerporlltlon'), by ustrg :he eJrly 
pily In mechanism ar. prascnbad b~ the Stc~lo. Eochanl"j~~ cr the Clearrrg 
Corporali:>n pn::r lJ pl.1:1nJ lr'O bl.:l bt the S,,,,r:tlill::ll'lr Brn'-!n·j~) 

The del.lrt~ 3[ ho ~~Cii\1 ~CC31.11l ol CIO-l'ln!J CJrpo"~iton o;hall be tnl:>rmod 1n 
lho o-1\er opefling C:r:;:. l ~r l!"ll1 will bo i:;:;uo~ CV lt'e S\o~lr; E•ci]anges ::~r lho 
r'..l~;,n1g C<~rvor~l t JO 

For cu~tod•an part•op.r"'l orOers tor d8'TIJt Ecu11y Shares eJrly pay-tn IS 
m~m! 1lory rnor lo CO'II rm.1t1>n o111'1o ordwll:!d ty :hn custodtar,. The ~todfan 
:ohJ• cilhe< extl.r'TI or •oe(l thr: orde•:. n:>ti.J.ter thon lhe clo::.i:rg oll•.ld•ng 
hour~ on the last day of lhe tend•111ng pi!nod Thereat\l!r , all unconfirmed 
order~ sh.lll b., deer.oe:1 lobo ft!le<led For all (onflrmed CLs:od•:~n pJt11op;m: 
o•dvro, any ordvr mo-!1\ c;,llon oh;,ll ravo~a t~a cu•todi.1n ccnhrm.ll.on :ond 
Ill~ re\'l~~j ordc• :;hall be scnl to \he cu~'odl.'lll .tgaln br coniii'Tltllon. 

Upon p'.1cong lhe bod. Tho: Sh..rcholder ()ro~e•(~l s.,., ~ l p!O\H!r. o1 Tro~n~.1ctfon 

Re;r5:·J:1o'1 s :op j 'TRS') gr:nor11:ed by :ho o•chMJ:O biddin!J ~ysi~'Tl to lh~ 
Elr;o1blo Slla·eh:ldor on .....r.ose ba'l;tll :he bod ha5. bBBI\ o!aced TM TRS wrll 
coni<JI"\ ''lo jol.,•ls or the nr:Jor subm1ll o;l h~n otd 10 runb(lr :~poh c;,hon 

n"rT"ber DP 10, clrent 10, n~Mbt:r• ol Equ•ly ShJre~ to~dered o:c 

11 .7, EQUITY SHARES HELD IN THE PHYSICAL FORM: 

In aco.;c·darcc Wtlh the orO'il~o :a ~e!]ulahon ~0(11 '1! lhc Secu11l1e~ ~nd E~r.ha'lge 
9o.1•d ol lndta il•~hng OtllgaliD'I~ llf'l,d D•~elo~uro RequllefT"'CI'I~) Rcgul.lltons, ::001~ 
(nohlted oy I he SPcuntteo; and E•change Soard ol lrdla (Lr~l'n~ Ob:1gation~ ~nll Oisclc~ure 
R~qu11cmrn:~) lfourth Amendment) Ae;uiJl 011$, ~01 A) f~.'ld Wl!h the SEBI nolihcalloo 

Th~ Comp.1ny hu d~o;tgr- .l1~d Ir e lollo,.,mg <15 lhc \...amtllt.lnce ON I ~~:r lor t~e Buyll.tc~ : 

N11lnll Mr Allndra Ba~u 

o. .. lgnt~Uon 
Addrns. 

Phone ... 
Email 
Wob1lle 

Ccmp.l"Y SecrciJrV and Co,-,plance O!lcer 
Ul'lll No 701, 7r Floor, Tvwer J E~u ro• Bu:..ne~~ Par(, 
LBS Marg, Kurlil We~l , Mu'Tlb..Lt • ..100 070 
·~1 (22)(2211700 
dl (~;'tG2217499; 
tnvestorserv•co~ Ofgri!<LYe~collon com 
W\v-N gruves~ol1oncom 

In ::..ro;.e or any c tar~ t.:at<on~ or to <Jll:lr11r.~ ,,.~,.~!or gnHva'lcll, \h11 S•Hrehol:le "io m<~v cJon iJ :l 
lhe Cnmf:li,nc'l OI!>CP.<, !rom .\!ond,l~ t:J F11d.1y br.lwen'l 10 00 am to 5 00 pm. 01 all w~:l!in:; 
d~ys o~~apt ouahc ho~day.;, at L'IO a!lovo-mcrnioned aj~re~s 

1-4 , REGISTRAR TO THE BUYBACK /INVESTOR SERVICE CEN"mE 

Th<! C)fflDolnV hH aoootrled t"\e loilow10q ·l'llh" Regtsl r.u In ltlP. nn)"h.>r~ 

Karvy Fi<1tach PtiVIIe Llmlttd 

iFJ•me·ly kf'IOwn as I<CPL AdYlnry Serv•ce-:; Private:> ltd) 
Addren l<ar'l'j' Selenium T")'Nt'tB Pial No :11 .'t 32 

Fr'1,111"J,l l 01SIIIct tJ.ln~<r ai'"\!;Ud,l , 

Se11110~ampally Mandai, H)·dcr3bdd • 5000l2 

TO 

F" 

C0"\(.1Ct P"r~XI: M t.lunh Krt'>hn.'l 
•)1{.!0)G7tG22Z2 
+-l i(J0)2J.U1551 

Email GCL :,uyb,,;::',ttkMvy:Jm 

Wnb•ll• : hU;n \.'fNwNio:..LNy1mlcch CJirt 
SEBI Regi1otration No. ; INROOOJ:l0!~1 

In case ol tn~ query. the 5nnreholders m~y illsJ c.:onl,li:: lhc Regtsl·ar to~~~ ikyt'l.lc~. lrom 
Mond~y IO'J Fnda}l belwt'flll 10 00 am lo 5 00 pm an ;,II l~oolo,tng ::!~~.-; f'I•Cep! p~bllt hllltd3'i~ ol 
theaboYe.mert•onedaddre:.s. 

No SEBI!LAD NROIGN 20111'..:9 dated NO'Itl mber 30, :.1018, and the wess rde.l:.e~ 15, MANAGER TOntE BUYBACK 
dilled Oi•<cmber J. 2018 and ~3r Ch ~7. ~01~ 1s:oued hy St:::BI elloclive !ro'Tl .l.orl I, 
:?019, req~c~ls lor el!ectin~ trJn:.;ler cr saeuri:in s~.tll nc: te proco:.;scd unlc~~ thL' 
s!'cunl es .1reheld m lhft demalertah:I!I!J l orm 11o1th a r.JBIJ(I"\01)1 ,\cr.orC ng1y, lh~ CJmpolny 
Will OC'\ b!l ~ble lo ~ccrpl Eau1\y ShMe~ lrt"\rlCred Ill PllV~ CJI lom'\ Ill lhe Bu)lb.1C~ 
St-Jretn.older:; d~~lrDU s ollenC'!'II'l9 The ir EQUity ShJres held •n ph}I:;JCJI form cJn do :.o 
only a!l ~ r the sha••::. ~·e dc'Tlate r~, ,Ued and Jre .rdJ •$ed lo app•n.1ch I he conc trm('d 
~7/ pAf1lc:c,~~~ l 'ohn~~ E:q....t,:;1!aN~Lde·r>.lleriJiited bebro tenCenng their 
Equ•ly 611•1 #llh• ElV'jb.KII =AMBIT ...--.- .:, .: ..... , ·-. 

AMBIT CAPITAL PRIVATE UMrTED 
Add res&: Amb I House ~.f:) Scrap.•l t B!oal Marl), 

L oroor!ll, l,.ul"'rblli·-400011 
Tel: •:l112:!1JO.:J'i0(10 
f a .~ 1 (:1J.»f):JIOO 

co" tacl P«Wr~: 't1::.hn..1k.r nt Jor;u 
~til:g:l.iluytuciaJ1);'.,'Tlblt _ :., Mod ~ic.ll•::.n!:an:CII!.JI ::wl ol or de ·~ wlll be aiiONOd :1~ri.,;~ the lo'ldenn;; per :d o! tho 

(Ju,aa:::~ M.ulliole md~ mld!! bf' a srr;]le Ebg ble Shareh:;,I:IO;r ~nr -• .,!ling the =:qutly I Wl!lbloi~ : WNwanmLt co,... • 
ShJriiS s.holll oo ciUDDCd 3o:.l C0'1'11d!ll'l~ .H '0118 bid' hr l'1'l :l:.tiPJSM t~ :t~.:"'iln:o CIN: U • -41"'-'lMH19')7?T..,107:o93 

The ::umulat \D -;Jant.fy oJ Ei!u;ty Sh:»res 1..-.:le•ed U'1:f!l' the O~:y~ac:C :ohlU be ma::le SEBI Rtgittration No,: IUMfY.lOOI:!:IlJ 

.l'laii30ic 11n the ""eb~rlll~ !>1 tho Sloe\! E~cn.UlJI!~ (r,o, wYJW,b'Selndia com and T5, DIRECTORS' RESPONSIBILITY STATEMENT 

wv.wn,;o indac~)lhrou~'"o,JU!Ihchadin;H.e ,; ~onan:lwollbe up•:b'eda~:;oec•l•c in!ef\al-. In re·m~ Jl Ar:)vfatroo l4/ll(al ollh~ Bvybac.: Aeautaltnn;, the Bt. .lrd nl Ol' l'\:10'~ accept~ 

du·mglhe lemlr.nng Jll'flOil rcs.pJil~ o~ily 'or o1l ltl8 inlormJII;:rr'l CO'llafll!d '" lhL~ PL..oloc ~nncuncel""'enl and cQOt.<m~ l h.<t 
n. NETHODOFSETILEMENT ~uch l!ocum~nt cort latns Jrue, laclu.t! and fl' (rlr•nalm'orm..l!IO'I .1nd doe"> not <:.:mLJ in Jn}' 

DL:rbilcl.:) a~ well a:; Ito relov.tnllimr IJble Will to 1nc'uded in lh~ Lrller o1 Offer lobe I! 1 Upor~ tinJii.rJ' Ion ol tho basi~ ol acc.epiJn:e J:. f:DI lho BL..ytJcll Rcgulaltons: 
m:;'eadirg inlormaticn 

~e'lt in due :ou·=-t! Ia lhL' Ehgrtlc ShMehcldN(~). 

11 . PROCESS AND ME11-IODOl.OGVTO BE ADOPTED FOR BUYBACK 

II I Thn 8u~b~cl.. '' oponlo a:l Ell~blo Sh.1rt'holders and benclrti.11 o ... nors oll~o Comp.1~y 
hniC n~ E1u1ty 5"'are~ rr c~,..aiN ,1lt7~d form on lhr:! Accord o.w• 

11 .2. The Bu~·cac:lt shall ~o implemented usmg ltlc "M~c:hamsm rcr ~CCJ I.~il1on or 
sh~ru lhrC"u~h S:oc~ E•c:t-anr:;e' as spettl eel by SEBI under thrl SEBI Ctrcular~ 
("Stock Erehuge Meehanirtm") ard lollctwrn') I he proccdum prP.stnDod 111 tho Comoani~s 
Ael.,rd I 'I" 8Jyb1t~ Rc~:.~lal 'cr,s anj JS rr:1~ bo deierl'm:~d b·,.th~ Bo..1rd (111Ch.:dl~ the 
8uyb.1Cio; CcmmriiP.o conslr\JI!Kl by l~o BJ1rd aul~"'zo::! Ia cc'Tl~~le thn lctmaht e~ al 
the BUi'bJC•) ~I'd on ~uch lr.rms and condtlicns as may be pe''TIIIIcd by law from 
l ·me to :1mc 

Tt<e o-1!\lle'Tlcnl ollr.lde§ shall be C"a rricd oul in the m1nners1mrlar to foC:IIemC'Ilt 
ol traCes 1~ lho se~cndary ma1<el 

Thl Comp.l'l'f wtll f'.lY tho COO&IC'I!'r~l•on IO l~ll Comp,lny's B·oloer •,\flO 'N11i 
lran~ler l~l'l lu~d<; rrwarn111;1 to the BU;'~i~lt IJ lhl Cll'arl"\g Corpor~llon s 
bank accou~ls a~ por tho P'C!.t"\bed schedule For EQLJtly Shucs acccpl~rl 
undar th~ Bu~bacl! the Cl~o~ung Corpora1•on 'Mil make d11ect lund~ pap~! to 
rc~l.vo Eltglblo ShJrcholdOr§, II ll'"o Eht;rc\e Shareholdot5' t:anlo; JCCOtmt 
dt!'atls a1e l'o\ JYJII<Lble or 11 lht ~und::.tr~'l~ler •n~lrJcl. cn IS fr;ojK!~d b·( R8 \' 

~ OU•I!) an~··~ lt'.!W't ..u;M ~ ri t.c It 'I~I .. ~IHI Ill 11M ~tso~nfd 
Sha•eholder [l·o-t~r'~ st-lllemenl bJn~ iltcaunt lo1 anwJrd lran~ler :o ::.uch 
Eligtblo Sh~reholde·s 

Sdl· 

Nagesh tla ~av~ 'lhillll 

M.l'lagnQDirector 
5o CEO 

Dll~: 01!1.!1&.313 

Oate :June 26 ~Ot:l 

~ : M~~rra.l 

D~rec:or 

DIN: 00075837 

Call 022 24978470 
SIVIS reachbs to 57575 

e-mail us at: order<a)bsrnail 

$<.11-

1\lmCr~ Basu 

CDmp,l'lV Secretary and 
Compliance O:lieer 

Merrber.~h1p No . ACS JZJS~ 

-1n 



GREAVES COTTON LIMITED 
CIN l99999MH1922PLC000987 

Reglsterud OH1t~ Unit No 701 7'"' Floor Tower 3 Equtnox BU1Iness Piotk LBS P•brg, Kurlil West Mumbal • ~DO 070 
Phono +91 (22) 62211700, Fn. •91 (22) 62217499 E m;ul mvu,lorservlcos~groaveecolton com, Webs1\11 -w groavoscol1on com 

Conllltl Person Mr Al•ndtll Bosu Company Secrel.ll/')1 and Compliance Oflker 

PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS/ l MA ;J~:IMU~ AhiQUUT O F ,_lHIM h i! Ci llfnflQ II'QA l)fE BU"f"'BA CC M ID ITIIi 
PERCENTAGE OF THE TOTAL PAID-UP CAPITAL AND FREE RESERVES 

lrabrlnor:.;or~ Jnd "'1011 lh~1 t1ll duo Jr:l Will not bl' mrde't'd rn::.oker.l ·.., 1thm a pcrrcd ol 
one 'IO rr I•C>m t.,~ J.lJio ol the R~.ud r~o::~lrn~ or .,.,.,1r11r r p~rrc~ J~ 'J"IC ynr lrom t·r~ o.hlll 
,,, wl11:~ r>l<:' "'J ~ > el rne oc .t rl t.rllol w II Oi' •lPcla~'!d 11 ~ lh~ ~a~" ., . 1·1 he arj 

BENEFICIAL OWNERS OF EQUITY SHARES OF GREAVES COTTON LIMITED FOR THE 
BUYEIACK OF EQUITY SHARES THROUGH TENDER OFFER PROCESS UNDER THE 
SECURITIES AND EXCHANGE BOAnD OF INDIA (BUV-BACK OF SECURITIES) 
rJ I!!mlt..AfiOilS ;iOII , I.S .U..F,Pf1JED 

This Public Announceme.n\ ('Public Announcement") Is beln!iJ made pu"uanl lo the 
provhlons ol Rcgul1lion 7(i) ollho Seeurilla1 ;md E~chang.e Board of India (Buy-Back 
of Securille!io) Regulallor11, 2018 lot the time being !n lorcelnc!udlng any 1tatutory 
modUications and amendmant1 from lime to time { Buyb.ack Regulations") ~nd conl 1ins 
the dl sclo1.uru!. a 1 :~.peclllud in Schedule lito the Buyback Ragulallon1 raad wilh 
Schuduh1 I ol the Buy~clt Regul•llon1 

OFFER FOR BUYBACK OF UP TO 1,30,00,000 (ONE CADRE THIRTY LAKH ONLY) FULLY 

T"l!!. '1'3cimum 3'!J:>url ' "!-~~~~~:l IJr !3UY"~J:~ ·Mil r-ot '!l•:~~d ~ ~:!.? ;:ii) cn•e fRJ:>I'~:; Tw'l 
Hl,~c!'~ d"ld r.~~n'v Se1~n C·Jr~ Ffl'{ !.a~,, 0-rly) : ~ r:tud•n1 any ~o;J"!,>~> rncurr!j 
ar I? be rncurr~? lcr the !3uyoac~ t.~~ lihrJ f~~ rl~Jab''! to SE31. a~ •• ;ao~ ' l~8s rublo~ 

arnor.mo::~m'!nl pub rcat•::1 ~·p!!r~.~~~ rrrrhn!J Jnd d•SPJ!:h !!ope-.~!'~ lran~J-Ioon r--r~.t·, 

v 7 bro~erae~~ apol rahle la•"'s such ~' ~~c~llll!!'i t•ar ~il·tron '"' GST ''amn d !)' 
~~h~r on~ dl'nlal and rllll'eo ~·p~rs% elc) 

(, ()rmrnJ lh~ 'll:·~·~niLr•~ D;111li::Jn ("11'1 OJ~·j h~-; Ia~ en ir,(<;; ac~Jllrll,eliin• il•l'~ 
(•"I: uc•r:=~ P'~~oo:t ... e Jnj co"lrn~enl lr~b"•lrc~t a~ rllho CC'TipJny we ~ ocing wo.Jnd up 
under t;,e ~"' <li!On'i J: the Act ilnd the (n,o lcnr•,• ~nd Dl'lkrup~'V C'J'Je 2Qlli .H 

~m~na ~d 

9. REPORT ADDRESSED TO THE BDA.RO OF DIRECTORS BY THE COMPANY'S 
AUDITORS ON THE PERMISSIBLE CAPITAL PAYMENT AND THE OPINION FORMED 
0 '1' OIJIE.C:TO!Ci JII£UrloiUliHti ~':iQCJ !:!~n:::Y 

PAID-UP EQUITY SHARES OF FACE VALUE OF \' 21· (RUPEES TWO ONLY) ("EQUITY 4 

-he rn.r•lmum ~~ ninl rnenll[lned ~~,.~~.1 I :J 15 2~ 5'1·', 3no ::.~ !>~,. r;~ th~ a~gt"!j·Jh! al 
l'le !ully r~1d :Jo rqu11y 'ihar•~ ccopr•.11 ;m:l lr~e r{'~crl(·;; as ~"' lh'.' ral!!ol audi•'!d 
~· u1d ,:ono ani ca·r~ollilal \oJ frn.111r. al <,la'cm~'lls, reopr>el rvol~, Dl ~~-~ Corn,.:~.,~ l~r 
,.,,. lrr3'1:ral \'':11 ended ~.13c:h 11 2019 . ..,.., :h 15 wll'>l"l ~'le fll~ .. ~n!:r~:l hm~ ~ 25•·, 

UA:m.IUiU .PFt.ICE ~It BUmrlr Cot DO::~ ~ITY"!If{,l. lti.li ol}ID THE ilA.~F; 01" 
ARRIVING AT THE BUYBACK PRICE 

Thr.lr.o'lol\"lr. Rcoo'l•l1led '-hy 17 2019 o4 D:1'>1!1~ H~•<.>rsdrj Sc ~ LLr, t~.--.<:;r,1ttlory 

1\>JC•t~·~ :r' ~~~ C::rmp1,1 3:l:l""~l~ I~ !"In 8,¥1 d Dr"'Y:i<Jr:; of the :::rmp,,ny rs r!JP'Jd •:or! 

""'" SHARES') AT A PRICE OF~ 1751· (RUPEES ONE HUNDRED AND SEVENTY FIVE ONLY) 
PEA EQUITY SHARE PAYABLE IN CASH ON A PROPORTIONATE BASIS THROUGH THE 
TENDER OFFER PROCESS ( BUYBACK' OR 'BUYBACK OFFER ). 

DSTAJL.J: Of ~iiiJ'I' W.Ci( OPFEfl 

I I P~r~uanll~ the p•o-.·r~•:"15 ol SCr;IIO"IS ;:;S , '09 ~D I 10 311~ an~ O''ler ap~hclDIC' ~rCVl~OI"S 
o~ lh~ Cr"11~3nlr.<; Ao;t 201] (lf:9·Ael") lh~ CJmo~n' ~(!.tar r]eme<"'l ,,,,j A1mmr~tr.lllon) 
Rules 2014 a~ am~d~~ lh ~ Compinin~ tS'lare Caprlal3nd D!bf!rtures( Rut~~. 201..1 
~s ar1cr J~i! Clauis :>1 ollho Arlr.;los ~~ A»X'll .xo cll~c C~mp:J.ny, and rn wmp~ 1nce 
wrth lhe OlWb3:~ R~~uiJ:i:J1~ tt-!!1 B:lol·d ol Do·~:tJr.' ::.1 Gr~Heo C;~'lon L!mi:!!d 
('Comp3nf ' ) [1-t'"D .,JI!cr ro'orr~:l b 3S lhJ "Bo11rd' W'l1:;t> !!<;!'ll~~:;n -r~l(.'jQ~ :tny 
cwnmr~r·~ CY>olilulrd by the ik'Jrd lo ~•rrcr:;e •I> ~-'"""ero, rrdu<i>] m~ poNrr<> :C\nler:ed 
oy !hrJ> ro:;Diutrcnl air's meetirg held oniAay 1 ~019 :·Board M11111ing I nJS, :;ubtc~l 
!o I'H~ app•Ticll o1 the sharehold~r~ 0~ lh~ Colnpany rshllreholderl ) bv ~'~·1'( cl 
~p['C al ·c~ol~l r.r. thr;:rugh ~cstal ballot Jnd sub1ec: Ia ~Jch :lpp•evats d s·~~!.l-r-, 

r~u1.1~.xy or9(:o•;mme~IJI ~utror tresasmayb'l rr:p • ~tl Ul'lderapplrc.lbl!ll,r"'~• lDOI'O~•:d 

the bll')tack cl ·Jplo 1 , 37,1~.28G !One C~o·e Thiry ;ill'o'l!n LJkh Fr.urt,..~n Thoo~.1nd 

Two H!lnd•o::d and Erghty Si• O.,ly)IJMy p11J up cqu~y sh ~ 1es Dl l.1ce ,.,,rue ol ~ ~ e.1ch 
("Equity Share•") r~r• ~o~t'"J 5 G2'o cllhl!lolal numb,..r cl Equl)' st;ares 111 lhrt JMid-
up s'1J ~ c.lpi'al ,, It>~ Company :or.s Jl MJrch 31, ::>J19 Jl a price ol t 1751, !ALpoc~ 
One Humlrr.d a~.-j Sew•rt·; ri\lc On'','l p~r E~u:ly Share (:he ·Buyback Prleel p~yJblc 
,,., ~:.h r~r a-. ag~ • cgJ.lc :oo~CerJhorr arn;:rJnl n::~: e•cccd n:J r 2~D ~-;:~ c (Rup!les r.•o 
Hun:lr~d .1ml Fo1y CrD"e Only) (r.•clu:lrnq Jny c•~)l)nsoJs rncurred 'Y l'l b" l'l~U,.L-d l2r 
It-~ i3~yo.1c< lr~o I :ino r~e payaote to SEi31, a~Nr5Jr~ fen~. ouoh: a'ln:Jun~o"Tuml 
:>~•b:rc11''" e•xr>~s print 'l'J and jro;.p1'.d1 fJCJIC'Il.>n~ lr~ns 1~1 :'1 c~~l5 ~~~ o•O:.:r~1:;o:: 

app~ cable t.u~~ such as s~curilrl!!~ lrarc.,lc'ion Ia• GST. •.t.Jmp du'\' otr~r rrcoC~~:]I 

~nd ro:l~:·"d <:>•pr.rw~ etc ) 

rui3U.'II I l-1 the IILth..r•lV ~r~nt~J t.'( Uv~ Cki111..! ~1 Dlle~I.JI~ '" tl" Du}1H~~ Cullr1111:t~r· 

Tho Ecurty ShJrc~ ol 1t>e C:>moJny arc vcpo:;~d to be t:oL~hl bJG". .11 a ~"~~D Ql 
l 175!-. (RJll'CCS O~C' H:Jn:lrod and Soverty Five Only) ~er Equrty Sharo 

~ 2 Tiltl 8J~bac~ P~ :e ol ~ 17:i'· (AupsP> Ore Huno,!'-.J ard s~wrrl)• Fivs Only) per Eq:Jity 
51 are '1<1~ bl'en ilffiV~d al ~Iter cor~id~ring •,;r'ious la:to·~ (1) the •.rn-rols in 1'1!! vclume 
\YO ~hl~'i a~BI~C)B prir!';; ~nd dc~ong pnce "/lh!! Equity ;';hares an the Stock E•chan~IIS 
wh~~ lh~ Equrly Sllares cllh!! Ct~'Tlp3ny M~ 1 slfil, (n) lh! '1~1 •Krlh rJI lh~ Compa~y 
~r1 ~rii) •'le imoac•. ~ . .,the ~¥'lings p!'lr E~·J ty Sl"or8 

T:-ro Ou~tJa;;~ P'i:J ropreicrt~: 

(I prcmiu'TI of 30 4'S and JO a·~ to the v;:riU'I'C WC'I';hto;:l JVJr;qB mar~!.': pn~c :1 t'l~ 
EGlly Shares on the SSE a1d lhe NSE, rc::.;>cc'iJO 'f, durrrg :ho 3 (lhrcet r1or.l~s 
pcn:d p • cc~Cif'g A~nl:':, :'DHl bo ,g the date ol '"''rmJ:IOt1 lo tho S•oc< E•change~ 
r~ard n~ tho j"'o ol the Bo11d I lec"rng lo coosrder It'~ orDOOo;.11 cl tho 8J)t~c·~ 
f11111ofn iiiOII DUtli iN'\J 

(it pr~mrum ol 35 4'~ ard J7 2" , to l~o volurre wel~t'lod a~e•a:=~e mar~el pnce d t.>oc 
Equrty S,ilres en the SSE Jnd tho N5E, ro~CC'II'Diy, d~ri"lg 1~.1.' 6 (::.~r) 'TIJnl~s 

peri::xl p•I.'CI.'drn~ 1~e lnhmolron Dol9; J"ld 

(r.) prtm~~'l1 rl2~ . 'J"> J~d 24 7•, ovt:'r the clc-..ng [lnce d the EqlJi~f Shur.;; on l'le 
i35E :tnd l~e NSE r~•.otoCr~~ll·· a> on 1~., ln:m1lon D1te 

Th!l :lco;<nJ m,rr'(ot pn~r nl :ton E~'-"0' ShJrcs a.> on thOJ lntrm~•ron D1to w.n ~ IU I'J 
arJ ~ t•OJJ.,., the BSt: Jnj tn11 ~~SE r"o;pr.:trvely. 

1\i.AlJNUI..I NU.t~o.ml. Off f.QUlT'I' tiHAJ\SS ThAT TWE. COfA!"ArfY PFm.POS!!:i ;TG 
BUYBACK 

Thn Board ol [)r:(,il::lrs 

"3-~~·~ Umllto:l 
Unt No 701, T' Fi><>r, 

To,..c•:: Equrncl 8us.n~!.!< Park 

LBSIAars K.rrl::r 'N@'il, 

MumD11-~00 J:'O 

Dnr">r'Madlrr 

Sub: Sl.atulory Auditor'• Aoport m ra•peet ol propoud buyb&ck or equity ilh•rn try 
Gruve5 Co"on Limited (the -comp•ny") in term5 ol the clauu (•I) ol Schedule I ollha 
Seeurlllu and E•~hange Bo<:~rd af India (Buy B!ck of S~eurille1) Regulation•, 2018 (:1.1 
amended) ("Buyback Regul•llon1.' ). 

1 Th•s Acr:;orl rs •ss;ed in acc:>rdantc Wllh l~e \er'TI~ J( cJr crga:ocmt'f'llo"er CJI~d 'lay 
t5,201'J 

The board ::~' d '!.'clo'~ ~~tho Compary :·BG!Ird ol Oltecton") h::rva apocJved a 
propo~~l I•Jr buJ·b.lck ol eqUII)I shilre~ by the Company al =~s meulm'< htl:l en 
M~j 2. 20U rn p~r~u.1nc~ r'J l~e 01'0'/ISJOn~ ol S~1 ;)(13 li8 51 <~.nd 70 ol ti,~ C)'TifJ.Jill"" 
A:l ?013 llhe ·Act') ar~j tho 9uy:~::a;J.; Ro~ulati::r"IS Wo "IJifC beon roqu~'ileO bt •ho 
m~nJ;umt:nl D: •he C..-rmp1ny r·N•nagemenl') •.::r ~mvrclo J reoo'l. on t'>o a;:;:~.,r..wyrn] 
;;talemenl :If D!'!rmis~~ble c~~t.1' ,.,,.,~.,, (induj ng fY~m•.rm) ( Anr"!(Jre J ~~ ~t '-'J :h 
31,201:1 (nererrlllor rolerrod 10 a::.the"Siatomenn Tl'l ~ SIJicment hJ.s oe~~ orcoarcd 
IJ~ :.,o MJn~ !J~"rnl v.hich "''l h,wc mil Jllcd lcr rd~.,~ I c.1!lon ouruoso:< Qll y 

~~~~ ~~~~p~;~~~~a~~~~~:t'~u/,:~~~v~l~~o?~ :~~~;:J~~~:~D~~~~~~~·c~a•~.~ 0
,

11
'
1 Mlln~o~m,.nt' c: A~«pnnc:lhllity lnr lh11 St"r"m~nr 

(c.,.,~:rtJII'd OJI~o8cJr1 :of Drrcc•o·s rLIII'J tr~ Bo3rr11Ae~l•nc) to lrn,r ~~tho lerms of 5.-
lhe Burbac< the Auyoa~)( Commrltee .111:~ mcel•ng t-~ld on l.hv ~J. :'01~. to:r: no:(! 

DETAILS OF SHAAEHOLDING AND TRANSACTIONS IN THE SHARES OF THE J 
COMPANY AND INTENTION OF PROMOTERS AND PROMOTER GROUP TO 

Tt:e (Jitopar~llon ol tr,e Sl.1:~rno'<"t ir. accorC~nc~ ...,,lh S~c:on .>a.(2)(~1 oll1e .loci and the 
camplr;r~c~ ~,, • ., lh~ 8..ryb;1c~ R~(julrl -.ns, is lh~ r~~pcns•bih'y of '"IO M::rn~r('m~,i :1 
l'>o Camr:;any rCI'Jd,ng lho ~cmpL:latcn ollho onounl cl the po•n;rs~•b~e ca04ta! 
pa'ftTI~nl the orepar~llcn ol1d ..-aml ~ .,ance ol all rcc-lolJrhr::J and 0!1-pr rele'l.lrl \Upporlmg 
ror.ard~ ~nd doe lt'"IMts Thr~ ·o~[I('S 1'li~IIV inclu~c~ thn d~~ 'J"l omr:t"ml!ll'~l on a~d 
nar'llen;al1~0 ol •nlor"l11 ccnlrDI relovJ-rl •o the p·~panhon and ore~or'J'ion :::r! lhe 
:>t.l't>menl arj aoplyir~ an apprcpo~le ba& sol oreparalion: .r'ltl m.1k ng "d• m1le> th~t 
.:z• •• -uc •\ollbOJ r'l t"<• CCU"'J ihi--.:A .. 

of (J) lh!! "SIJI~menl Gf p~rnr~~•ble capo',JI f1·1~'111!!nl" nrepar~d by the Comp rry, 
con:,1rnrng the cYnputalr:on ol JI"10U,\ ol per'111i~:ble ~JpolJI p.1yment ~cwrds the 
!lJybac< ;>' Er,u•tl Shne5 ,,., ~e<wd,mc~ wlh >K~cn G!ll21(c) cl the /1.:1 b~~~d 011 tr,e 
aud ler:l ~~~r:blc.,o Jn:l c~~lrda'cC rlnan:rJI ~l~lcmC'fll~ as at Jnd lcr the yc.J.• ended 
MJrch J1, L019, and tb) t~r repon ~ai('J May 17 201CI of lh(.' St<riLicry A:1c1to•s 11 the 
C;'Tlpa-.~. D~l:llll Ha::.~•'"S .:nj Sell; , LLP. Y> tho r:;crmrS5r~e c:~:~<!al PJVr.lC,I ll1::1 
msolmJ th:ll t:-ro num:K>r ol E~u ly Sham~ '.J tin D:OJ';I]l ba:< sh1ll be l!P ~D I :!J,:l1 o:D 
o'O:':! Cr;c~ Thi ty La~1 0-rlvJ =.!]·Jif)' 5-ra·~s ("'hl~'l :5 •M'hin \he lim~ prto~~·i..,..,:l h11h'! 
'3:nr::J -~l Drre~l:>r5 at II>~ So.r•d M~•Jtrr(l) ·opm'>·)1\ln] 5 32', ::~' l~'l 1:>131 nurrbnr :ol 
E~u, l y Shlre~ m lh! fl.1d·up M 111~ -.n r-e ,,p;t.ll :>I l'"e Cc'111'·li'J a> at M~~-~ 31 2JI9 
lor 3n a[)J'":pte ce>rsrd~rat•cn J"~'D'Jnt nol eoccr.jong ~ 2n.s:J ~·or~ (Ru~uc~ T·•o 
Hu11dr~d ~nd Tw .. 11IJ' S.0';1!n Crore Fri'Y Lakhs f'lfr'~J ("'hrr.h 1S 'h1:0'1N1 the lm11t 1:01e5r.nb~rl 
ay l~o Bo~rd o! D.rcctcrs allhe B;rarj .Veolr~g\ i"Mulmum Buyback Sln')(e•cru~rnq 
an~ r·tp. r~c~ rnr.uro~d rr •o 0<' •rntn'd hr the Gu·tt> rc~ hitc lr~n::Jice pJyJble to SEEll, 
acv ~o• s toe~ publ•c 1nncun:eme~l oubl CJ: on ov~rn~cs, :::rrrrtrng and jrsp11c, 
l'I02'1:.c-,. tnn .• ~c•.io1 co~~s ~rz. bro~eragc ~uplrcah e lax~<> st.::h a~ srcu"~'P'> 
ltJ"ls~c·ron !J• GST ~·Jmp ciUIJ nl~er rnc•;:lcriJI onj related (.'oJ:en~~~. c•c 1, ocong 
:>4 6CI·, J"ID ~4 .=;.v; oll"IO a~~·~~·•l·! :>I thu fully o 11d•lP ~~Jjty ~~a-e cJp.l.ll anc lrr.~ 
r!-.~1'11'!5 a~ per :h ~ lrl~~l audi~offi sl~ndolonf.l ~n1 C('ln~clicl'..-1 I na-r~iJI ~l.rl~m~nl~ 
rcsp::l••cl)' ?f lhc C()m;J~n'l lor the I •an:r~l \C3! ended l,larch Jl ~ClJ 

1 3 The BJ)I:ac~ 1~ ~Lt:rocl :o such ;r -.ec apo ovll~ po•m•SS•MS and ~anctoc1s 1~ no1 tc 
"'rcc.~"''/)' ~nc su~it·r.l IJ suh .~·-.rd t "'" 11d nod lic.rlrclls ~ a"ly, as rr.o~ !J~ rr~~wbc~ 
or rn~~oj by 5~::.~ 1 11~~ ard E<:"latl!IC 8:)J j o! (nj•a I'SEBI'I no~~rvc Bonr.. :JllrjoJ 
(RBI") 11e ;1:.:• ~c:ho-rg~~ on w~ :'1 :h<.! [;:u•tv Sh1rc•> Jr" l•;;le-1, 13mot1, [3SE 
L1mrlr-1 t·BsE·l ~nd tUiJr rl St~:~ :=;.~h WJ~ 11 lnd;" Lrm•l~~ ·:·NsE l [~!''"•13ll"r 

r·~ln'T~O (;> '"IS 'Stock E•ch8fl!le'"), ~n:J ~ h,. a·J~hy :l!l\ •HI Ih.lia'l~ Dr b~J~~~ llh'l 
"Appropriate Au1horitin~ I V11l!! o::·~nlir] ~ r:., ~ppr:w1ls, fl~rmr!;:;lono; and ;,,ncllnr~ 
'Nh1clr m~'( b\l <1-:jte~d b~ th2 B:l.vj 

The S'la eho'jers ·J' lh·J CJITifl3rJ ~:;~pro•ed the 8:.JJ'I:Jc~ byw1y :rl ~ ;oc-::ool r~~c jiiOil 
thrcush "c•lal oabl )lndm!uo[! e ~"}( "lg) pJr:.uant n trr p:>~lar lJ,1'1"'~ n'Jt c~ l~al!·rl M r'( 
:!J 2013 the •c-~JI!~ :>1 •Mloct> 'Nt'ro l"lrcuncod on June ~S , :::'J!'l 

I 5 Tr,e 8uyb:r~< snail oo uncrrtakcn on a orop:r•ll:ma\Q bas,:; from tre S"!Jrcrold~r~ 
("Eligible Shareholder!!.") a~ on •.h~ w .:ord \:~1~. 1" FrrdJy July 1 ~ 2JI Cl rRreord 
D•te- ), l~ro~:;h the ,~nder ctlo>f pr01;e~~ 3'. pr~< crrb~d ur Jer Re']ul.111on ~~·~l:a)lhe 
8u1•b,Jc"- ROQUIJtr:ns and I-re ·Me~h:>.n · :.m lor 'lquis•:ron :1 ~h'l.r9~ '~'CL!gh Stcc< 
E•c:h.lnJe" ncl1lit'<l by '>EEl I v..Je c•rr.:Jiar CIA CFD 1rOLICYCELL'I 2.015 d~t~d llpnl 13 
20~5 rcJd '·'·' h the crrcJia•s r~suod •n relaloorrl'll' 1.'10 rnclud•ng the crrcular CFD:OCI~;>! 
GIA P ~01U::J1 jat~d Drcembrr 09 201U I~C'U-JIIr] :r"ly .lrrt'nOm!!nl~ Dr s~..riUIDry 

'T'Odrlr~lli::~n~ :rr s·J~n ether orechanr~m JS rna)' be a~~ 1:Jble ("SEBI Circulars") 
Pl~~se relcr to Pacalir~IJh 10 brlowlcr :u•thcr d~~Jrls rol).rrdong th~ A~:ord Da•e ar•d 
Sh~.reho 1trs• enlrll~menl 'o lender t'le Equily Sh.He~ •n the !lr.:yb rc~ In I "lis r~g.ud, t'>e 
C:>mpary w1;1 req~a~\ roSE ,1nd SSE to p•a>~Gc \to;; ~cqUt\riiO'l wmdow to lacrhlrte 
fllacing ol ~ell Drdtr~ by Eligl:le Share1al:itr~ Y•hc wsh !J llil"I'J~r Er;uity Shar~~ in lh~ 
BJybac~ 

1 6 Tho 8J')bJ~J\ ~rom 'hD Etr,;;•b c Shareholders \•ho are r~s.denls O~">Jde lndiJ rncluC'ing 

PARTICIPATE IN THE BUYBACK 

Thn a!iOI!'Ja:e .,.,~reholjrng :ollh~ Pr'lmnl !IS and P•omD\cr Grcup and ptr3ons who Me 

m Cfl!llrJI ol tr.e Comp:my ~5 an the di!ln el tho (l.r, rrd Me~l net, •.e. "'~Y ~ ~D1:l, and 
[ltl(he ~al3 'lithe oos~.ll brllol nclicc 1 !l Ma~· :'3 2DIC!, ad t'>e ~~le ,r tr,rs publ(c 
announc~'llen!, are as lolio'..,s: 

·-..T- -·-·--- ·--.:::· ,---.=-=""'""'====== 
No.! 

I D8•11 ,...,.1(.br'.lll ~!tltrl..lml1.J 9 ~7-'ii,790 

;:: K\)11\rl Cl+pdJ" I'r lltl l.nnnf"d 

.l Ur-'W !LIJc.:tl 111~~.ul l!fl.nrl I Ti'75__9fi5 

12,57,l1,715 

5.82 

St>-' 

suo r .... r 
o\~gr"'!)ill~ !.l1ar~; purch,r~!!d nr sold oy the Pr.)trcler; and Pmmol@• Gr:up il,d p..,.~IW~ 
wh(J Jt!!l rn coni[()( ollh., Cc.,.,p.lry :lur•:>~ a p@ricfl cl <..iw m::rnlh~ pr~o·di~J the rJI! ol 
:hft 8;:rard Me!!lmg , '!!; Ma~ :, 2019 aro the j,1 1 ~ ':ll th~ rrsiJI b.1l~ot 'lrl•c~ • e 
l.'.l"J :Il .'-ll'ililllt,n ll'lkrW!i .... 
DFIHI'l'.wr .. ,r.,ll 
?r111 ' •r LIIT'II~::J 

'<:~nn C3rp~'~ 

Pn·JJ'c L•mrled 

(lr~rat Starch 
rr....:ruds r11vat"" 

Not 

~A.lr~~· 

?urc,o~c 

~ol•crtJie J"fl>,:3olJ iiiJOio-.rble ~:.pl•cl'..i3 

123 7? FcbrnnJ 11--I~B D<-:.~r.ob<J• 

1:>, ?V19 11 ~01 a. 

No ~rrl.'rtcr~ or Tile cornp1n11J~ W'llc"l f<r"l> !J<l1 ::r' the Pr :>r11~'ers ~~d PrYTl :Ji er Gro~o 
hc!d Jny Equr:-o,• Sh."c~ as on l'lU :la'e :1 l1e Bo1rd Meoting. 1 e M1y 2, 2019, ami :m 
\he dllt o! lhO :.>0~:~1 bil(((): 'lOIIC~ U. JA,,y 21 20J:l ~Hcpl tho ~ollO>'.Ifl]: ... ---

1 PrJ~I.'en 5Jchd~v 

(0 8 H lnlcrnati:-r;rl Pu~·ate Lim•ll.'d) 

2 vi:ay Rai 
!Ohara: Sr~·:h Prduch rrivJle Lrmrl~~) 

!"> ........ _ -
No di•f.'drrs ol 'ho comp~nll!~ w~rc'l lor'!l p;~ ll Dl l'le Pnmo'cr~ .1n~ Pn'l•c:> l!'f Group 
na~c oorc'lascd Dr s:::rld Equr:y Shu~s dunng J pw;od ol ~( rronth:; prr..;r.cJ 'l!J lhr da:e 
ol the BcM:I Mechr~. 'e, May 2 2013+ and lhr. dale Dl t'lo postal b.111o: '10!i.;o• r c 
rv~y 2J 201 J 

Pvsuarr to 1"19 ro~:J,remenl ::rl lhl:' BLybaD; Ae;j'JI111J'15, rt rs our ro~pJ,~Ibl"'v •o 
pr"~l~ll •l Q,l,Q!'Liltlla il~~~'.lflCO 

,•,he!h@r w"" ~-~~! •nr.q,rf.lj ir.•o lh ! ~tal!! rl 1fl.r r; olt:1e C:'>mrMr.y rn rel1l :>rr Ia lh~ 
Jl/d lee :.'andal:>rr~ loo311c•a.l sla'c"'!!n'~ as J' Jnj 'a• tho yi.'Jr 3"1t:ed '~J,~'l '"1 
:?OICI, 

•I th~ amount o~ pc•m•-.:.rol" :apr!JI p1~mc"!l a~ siJied .n AnneTJIO A ha~ be!!n 
r.'r:>f>C''•' dl!lc•m•ned r"lfl.>idl!nn;)lne audt~j 5(1nd1lore aml c:Df'Vo' IJIN:Ihniln"ial 
s:~:o>nert~ a<>~~ tA.ur.'l 31 2019 in dccordance 'Mih Section •'i'l(2) o' th~ r\ct: a!ld 

11 t1e Ao., •d ol Djr~clor'. ollho Comp,111)', 111 lhcn '11CC:!ng beld on r..•.1v :0, 2Q1~ h.w~ 
lorr>l''llh ~ 1p'1ron •~ ~p~r.rloed rn C'au~2 1<1 ol S:lle\iule I \o the 8u1o~c~ 
Rl'qJIJIIIY~ ...., rcJ~:>Oat:le o;c~ur:ls and th;,' the Co,.,pl"IY willnDI r~, "~g ~~g;, • d 1~ 

1!s sla:c ?I dl',llr~ , t" rerCo:o•f.-::1 lr,c,lvent ·~•l'llf' 'J pe"oJ ol ern y-!.ll tr:-m lh<~ 

~l::or:~J •I dalr. a~n iro-n thr d,J' C r,n wnr;:n lhe r ~ ~ulls ollhro ~h~tehn'.dt-~5 r~~Jiu:ron 

Tr~ <J 111~11:rn~ 111d : Jl1~: :dat!•j l1~1 :IJI ~tal·~ n~n:> •t'lo:: -~-j l,l 111 parl~cJ:::rh .t ~b "Tie. 

r11 ' h~~'~"' rJ~il!!ld b; u~, (1'1 "Nj;:'J....., rNe r·.,:~ed ,., .111";1::111 ~ d auj~ :1prni:n ..,d~ ~ur 
1C(:Orl e1lC:;l MJ.y 2 ?)(3 WC' CD,juctej OJ' iiU:ll( Dl lhc:o 1 onJ1Cr~( ~1 .1lC'11!nt~ rn 
<~:~ord11ce wol"l tr.~ 3tandarcs :::n ~udr:i,g 3"1::1 other anpi!Clblc ~lJlhYI:Jt:vc 
prnnoun~"n~nls ~~~ue:l by (no lnshlut~ ol Chilrl~red Acr.ouniJrl~ cl lnjra ("ICAI') 
r.,ose ~tan~or~s rcqu:rc tt>Jt .~o plan ;r.rj p1:'rlorn ;h~ ~:.Jd•l '.:> ooLJrn r~asJilatle a:;~u•.ln~e 
.1boL1 wh.~rN these lrnan~13l sl~lrmf.'nl; are 're'l ol rnulr~-rJI rnr.~~t.1lt!'l"<'nt 

,Jit c.on tJUCt•""3 !Air t •M'Wft J";;ff (II r'll t- :::;l$it1!14t'lt 1n x:~:tl~...W. tr,e.l)uf!b::::.~ f/;)1~ 
on Auarl Reoor's 'in!! Ce11icJio:s I '}I' Spec .rl Pu ~>e.>, '"'"Jn::l oy '·""I CAl (·Gu/danc(' 
Note"t Thf.l Guic'Jnce Nrle r~1Uifl"~ lh1• w~ r-e'!1pl·,• 1or\h :he elnir. rl r~\luiren!'f'l-' of the 
CoGe :::rl Etnrcs ';.IOUOd by l~c ICAI 

We !-we Cot!loh"Jl wr~'J lhe relt'·J~nl appl:r-;;hl'i t€O::t;,r,.,nl"!ll'. o~ lh~ S!Jn1.hrd !'H'1 OcJI•'Y 
CJ/l:rol (SOC) l Qualrl~ Controll~r Frr"rs lhJ\ Pcr"O<m AJ':ll!: :O'ld R~..,o·t.s ol Hr'.'O' CJl 
FinanGOallnlotm\~jon 1nd 0\h~r As"lt~ncc 1nd Ar:l;rtr•-:1 S~t\IIC"'i Enr:;agrl"""rt1lS 

Opinion 

8,HNJ on 'l'lqu nr.~ '::n~uctr.;:t ,1"1d our ~·Jrnrn.llj<:'n J~ :tbon! v.u r~oort 1h1t 

Forcr!J"I Co'f~'·l'C B.xlle5 iJ •w;ILI(IMIQ "~t\loi'I I IJI O ~i~jr11111~ Gorpol - ' 1111 8 !J'Jln) F:JI"'II !11 5.5. 
P'1ff~ -lrr~ ~:)a·n.nidlnl ftr ei.t.n;, l'ir.ll l .rtordnr• .nr f~ t!lr ]n , Jit:M•rty, t '>r~ t• 
sr.;b;ccl lO >LCh opprov rl~. rl .1ny ~nd to ~~~o cote"': reo:;u~tod rrorn :he conc~rned 
authcnlies ~;ludin::J apprc1.1 s r•m.., ~~~ RBI un:~r l~e Fcre•!Jn Erchan;,e Manal)~m""l 

IDiftAU!! o!! !d ::mm~t~m INI f>m" OI•t Q•qyp 'R Rlrtlrtp•l• fa Ow•au~~-

a We t>~,e !!rql!lr~ =n'o the siJI<J ol Jllarrs o' ihe Company 1n rclal!:, to''" JJ:I•l~d 
:.1-Jntl<~lcno 1nd c:n~;Ji;CJioC lir.1ncr~l sl1:cma'IIS :>5 ~tan:! lcr :~e yo.1r enCl'd 
March 31 2)19 which hJ\'l bt-en 1pp1~v~d b)' the !lo1rd o: 0 r~r.tDfs ol It>~ 

CompJr1 ;r.n Hly :!, 2:::19 

b Th~ ·ll'lOIIrl CIJ:crm ~sil~o c.:tp t.ol ~aymf'fl: (lflci:Jdlng pro::MHJ'I'! towM:lstbo LMCP"J'I>trd 
t:uyback of rqurl)• 5hart-s as computed rn the Shlomenl attached hercNrlh, rs 
~IOJ:O"'Y dc'!!rmrnt-d 1n o~r 11ew '" acco •dJn:o ~~ h Scc~•on 6B12t:e1 of the A:l Th~ 
Jm:xJnts cl shJ'C ~at:•tJI ~nd '11•e rns~rv~~ n.we b<J·~., od•Jckj !rom lh!! aJCrteJ 
!>" <Jn1 o~. lon~ d'l'l cons.oi•d ~ ted l,n;~nr:ral '.li11~'1'8"1's o! ~~~~Company a~ at a,d lor the 

Ytl"" lr'IOitfW't'fllllD1Ijll 

Acl I!J~~ a:'ld the 'jles ilnd regulalr~ns lra...-~d lhoreu~jc~. an::l(h.tl such aopro~.,·~ 
5.toiilll:e :tquir"!J to be la~~'lli'( sud1 uon-re-, dBnl Sharthatj~·5 

In INm.> ol l~e Duybac~ Re]UI<rl or s u11C~r lenC~r dlcr prcces~ :h~ ~v•J<Tml~r.> and 
lhe OIJI!l:Jier grcup ollhe C:>mpJry rPromoterl and Premolar Group") , hJS the 
opll!ln lo p1iclp.-rll' 1n tho Ouyb!!Ck In lh s t(O::Jad, l!le pc(}I'!10ic"'> Jnd Pramct"r Grouo 
'1 , 11.'~ v:dfJ (herr lei~~~- d,ll-:!1 !.lay ~3. ~D19 orprn;scd thai they ,:o rrt 1ni!'nd to 
p~r:•crp1t~ rn the SJyb.1c~ . Tho Pro-notcr~ ard Pro-r.JI•~r Group al tho Co...-plry rs 
alr~a~y ;,., cort·ol )'.'!!It lh~ Compary ~nd lher~lo-e ;h1nge in volin!J rfJ'l:~ •I ~ny, oltr~ 
Pr<Jrlolo::· 5 and Prarr:>l~r GroJo duo !c Buyo.1~k., '1,111 ••ot r~~ullm C"IJ"]e •n conl·~l The 
ag~'e!Jale ~rar~'loiCnJ ol :he f''Oin):ur:; ;~n:l P•Din;:~•er Gr:xJ(J h.rs be"r. d~· rrled •n 
PJragraph 51 cl lhrs P!!olre A,ncu~cet'"l('l'll 

1 8 The aggre;;Jio pJ•d-up oqurry s.,a,o ~3p1:al ~rd h·~ '!'Serve~ IS per !he IJI!.'~: JUd !~d 
s!Jnd::~k'ne tr~ • ncrJI slal~me"lls "litho C)f'IP~'l)' as ?O \4Jr.:'J 31 . 2019 rs ~ J2l 50 
crores Und~r \he pn•·";ic~~ vi rhe fie•, the fun:l5 ~eplot~d !Jr the Ouyba~~ ca,not 
c•:ccd 25 · . ol th~ ;,g~·~~lo a: the fully P·••d up ~h1re c.1p 1~1 and lro::c :oo~r..·es ol the 
Company r ~ ~ 2JD 38 crore> Tha m;rllt'"IUrl amoonl p'O!l-J',~'I lo bB ut•!rze::l lor tt-~ 
Bu\'b~t~ ~ 227 SJ crore :Ru~ecs Two Hundred and Tw('fl(y Seven Crorc F1lt)' Ll<f-~ 

In torms. oi l'lc BJ\'b<l;l. rll'g:.~lat.C>r~ urd~r th~ iend9r ?'!er o•oco~s !he Pr:>molars 
~rj P•omo•cr G•oup ha~e a~ O!liiDfl to pJ~ICIJ;J'C 111 the Br.)lbatli In lnrs ·~.Jrc the 
Promoter~ an ::I Promoter Gro~p C"lli:•cs I':Jve rrdo ll':c r l~tl~rs C~lcd Ma1 .:OJ ~019 

o•o"I."!;SC'd lh~l ("ley do no: rn:crj h partrc;rp~:e on tho BJVbJcit 

CONARMATIONS FROM THE COMPANY AS PER THE PROVISIONS OFl'HE BUYBACK 
REGULATIONS AND THE ACT: 

All l~e Equr!y SI1Jr~s :.I ~lle Companv 1'e tully p1:d l!p 

7 ::0. Tno Com,:Jn~ S"lall nolr~sue any Equi:y ShJras cr ether spec•li9d SI.'C'Jrilros l•ncru~on~ 

cy w;:ry ol bcnus, or cor~erl an)' ou:siJr:lrrg em~'oyeo ::.toe< q:lr0"15 o.ri51Jncmg 
rrslrt;menls 1n'o Equit; s~arcsJ I•O'l1 \ha dal~ of C~clara•.icn of •os:.~lls cl ~re j:OSIJI 
oalto: l:>r ;;.oocral ri!Solt;IIC'l :JJS~cd ty l~o Shar~h:::r :lo s app·tw~ng tho prcpos!!d 8u)lbJD. 
1111 the d?.le cl o•p4ry cl lho Bu~b;r:~ pc od. 

c_ The lkarj cl Orroct:xs cl :he C~rrpny, rn their mP.uting held on M,r-; 2. 2J1'l have 
formed their opn•o., as ~peci 1 :~d '" clau>e (•) cf Schedu'11 I to lhto SuybKk 
Ro~ulatror:~ , e'l • eJ!.C"IJ~Ie gr::runc~ anr:llhallho Cc'Tipan)', ha..,ng •egJr:l :o rl~ 

~-~:u o! alla1rs wrll not b!! r~"IJ•"ruj rnsol~enl •~lhl~ .1 per :Jtl of ono V!'Jt lrorn lhJ 
da'e ol pa~!.ln!JII'>!I B~ar:l ml'elrn~ ti'!>Oiulrr'l dJie:t May 2, :!DI :l, a"ld h~-n the d.lte 
:n l'lh•ch Inti ros.ul!s ~~ l'le :.t>Jrehclde•~· re:;olu~ron wlh ro;ard to the o opo~od 
tuyb.>c'l 3t'l Llcd~·~G 

7 3 Tho C:rrp~ry •J-111 n: r:tr$e further e r;:ro!al l)r a pt'fr::rd :>1 one y!!.u l•flfTl lh9 (:!,1tn ot Re•lrlction on U•e 
eoor•1 D! the !:luyo .. :J., p~r~rd, ~•ct'plrn jisch1rgc cr r:s SJO~ stir~ cblr~alrc"ls 5UCh 3S 'I Thi~ reoc•l ho~ I: eon IS5ued Jl l~e roc;l.'os.t ol \ho CcmoJny s:'oly ::>r •Jse ?I It-o 
~· liM Ql """"'llo'l!'r ,n.,;t. ~~h 1"'111 6l!ltl.lllr..,~...-t·».c> l -olcrl!LY' II"':* C >mpJrl (r) .n L.C'ln·!;:lon w•t'llhe p• .lpo'>!'d lu)lb,rc<( ol equr:y shac!'s 11th~ Company 
~'\DtrM • ~ •"'• q.il•~ ~ in punu.rnce ID tl'le pro•J """"sol S!clions G8 and o~'J~r ~lic.rb:e J1f(Vl~ors. oil~~ /l.cl 

l~o Cc'!1~Jry !oi1all r~l l'o11hdrJW the BuybJc~ a'ler lhn drJitlotler cl :::r"cr r~ tried \'ollh and l1e B:J)tacit Rcgu'Jt :>nS, (jl( IO enote the BoJ•d ol Drroct::~r~ ::r' !he CompJ.'11IO 
SEBI or \'1~ PLtlrc AnnQI.Jnco.,cnt of tho or:er tc su1tac~ rs made rr.:ludc rn :he ccplanal?t',' ~later1e~1 ro I he 110t c~ ~or ~ore,,\ rno;1IU on oublrc 

Only) ·~ \hc+r'ore w~'lln t•re lim t ol 25''- el lh~ Cc" J-Jn'(~ lull'{ J;Jid up s'JJ•e capi:.11 7 5 
,l.,roon~!!ment :lrJII le:'~r ol ,11fer l~ller ~.1 :JIIflr iind vh~r do:ume,:s pertainrng io 

~~~'~.:~,i~;:. ; ~~~ ~':~ ~~~:c~o~c~ ~ int ~~~u~\.~~; J;h ~~:~ ~:c~~!l~~~ 1~ ~I~,!;,~':'~ ~~~~~~~ ~Dnr:Os,s~n:c~rr~~ \ ~~~c~o~~~~~.,~~ t~eJ;r~rr~~~n:d~ ~~~ c:~~~~ ~~~1~~e ~ (!~~~~~~ an:t lrce •nc ·vcs JS per !he latest au:l•'od sland:olone lm::rncJI ~IJioTon's of lhl.' 
Ccunp1.,y 15 ort l.tard131 . 2()1;! 

The 9~ytnc< '"'Ill no: · eo•Jilrn ary t::onulrl ·~ Prc'l'~l~r> il'ld P·•)!ll::r:uc G.-;)llp el':er;t :o 
the ~d~nt :ol the c1an~~ •n lt>er~ sharoohol:li"lg a; p~~r ti-e re'.r.:cn~e r!"c~iv!d 1-r the 
i"'.)'Dl~~ 1~ ~ ·e~~ll or the ~·:rngurshT. ~nl Ll E;:r11il1' S•n ~s "..,id, woll l~.rJ t::r r~:;tu~l•~., 
,-. \"1!1 e:rur•y ~ill~ cilprlal d tha C:>m;Ja'ly p,-.:;t 3r.r~::r<~c~ 

1 10 P3rll~flJii;}<1 rn tt-e Buv:o r~:... by EIIJibl'l ;:;hreholc~r; mJ~ In)~~· c >ailal garns t.n.rtrc1 
•n lndrJ a-.d '" t1~ r ccxrnlrt ol res•cl~n~e T1o t·Jr'i.l:too1 ol ~U~IJ:o:';. w:x~ld ats:. be 
~-l'.:JC rbl'l 'll ~e~Jrilros :'o1"1>3Lir~-r IJf •'1 l"l~lil., H;rw,.,•nr In ~~~.V ::r: the par:r~~la: Z]cl 
-r:oturo cr IJ• ~::rnso:ju:o-r:7S lhe Elr~rb~e Share")l:i9rs :o·e a:lvr::.a:l b C:)IISUII the r c•'" 
1~31, llnJncial ;n: 1,1• rdvi>Y>P'10t!opar"rc:p.-rlrn~ rn\t>o !'k;)'bJc< 

A CJPY ::rl lhrs PLoliC A'lnOUn~YnClnl IS 3.\'artablo ;:Jfl lh!! I~CibiiiO Dl l'lD C::rm;~an~· :ll 

7 ii, Tr(• Comr;a'l\' alrJII tnn~ler I rom rl3 lr~1 r~<oel\·~s y se~untrr•; prernll m a:.::~ur t ,, 
•Jm e<;;u;,l'o the 1arTunal v..r'J~ cllhe E!]'..llly S.hJr~~ b:>~.~CJ'l: hc~ci( thr~~h lh ~ ;)Jttll:< 
!11 the c.w 131 Rcdernpli:Jil R('<;{'rv~ .1~~0011 ani t-re de'JII.~ ol ~·J~., lran~l!lt ;1111 t~ 
~I.,..;.,Jseii 11 II~ 3Ub~~q'J~III a~·:lr'i'd !).-riln:" c.!r·?••': 

T'1~ CDilll>lll)' ::on! rms trdl lt:er~ are ~o dc'Jults :.Lt:: ... ~:r-.-. 111 rer•lYT~ 1: ..,, dr·~::~; ts 
(l"l~lu~lr.CI rnrer.-st Oo1Y l:ll! lh~r~'Y') cfi'dt'miJl :tr. a' --!~o~nlU!'J~ :>< •nl~•&~l 1~!'•'<01 or 
r~~~rn:>lron of ~r ~ '!' er.c~ S1J"e; or rlY"n!"rl :! Jivrd!l'nJ :!LoIn any 5hlrehcl~~r cr 
reo;~~me!ll of a-.y 1"'11'1 lo~ rs :x rnl~rll'<.: o~yabls the•~c., I? "'"I lirH'l~ ill irs:rtJt.Jil cr 
0~11< "IJ ~iXI>~3'11' 

T~o C:::rmpJny fu,trl.'r c;:rdrrm~ lhll a perrcd ;,I m::~ro lhln lh'I'O yon:: has. IJp~~:l "'";o 
ar~ su:h r!~l1u~ ...-.;~-. '1B ce<~.sed Ia 5~o-, ~~ 

::: ~~:~:~~=~~"~,c~";h~1 ~~·,~ ~·~:=.~fi2J ~~~::r11a~;·~~J~I~[I~~~h:~~~s~l~~~ ;~' ,~;i.~~; 7 ~ T"IC C:>m::r3ry shJII '101 b~y:;rac~ rls Eqwty :;h3•os fcam lnr j:e<S;>n lh ou_:p 1C';CI Jl~:;l 
:lals ~<~i'lO''lO' ~ or crt lh9 S )~~ E•chJn~es o" :h ;,ug-r :>:)01 t·Jnsa~ on~ ::rr lhr:xq'l 

E(;:"l,1nJ!'S ' ~ wwN b~eifdra ~~'11 1nj IYM'f r o;L' 1111-1 ~:om 

NECESSITY FOR THE BUYBACK 

Sh~re bl.:;1:ntl. r; I"IC J:~ur~ hc1 bv .1 CDfT'p.1ny ol o:~ 01'.11 shJres Tt>c cb,l.'l;ll~e •:; lo 
r~11.2rn Sll't'lll~ c~>'l•o lhe Sharehr~J~rs l;oiUrr~ Equrty .5h~r~s clths CompanJ 8:Jytaci< 
·~ J r-101e cllltrnllorm ol dslrtu•in~ s~rplus cJ~I> tJ ~~~ S~ar~hG':le·~ h~:ci~g E~:;t;ly 
Shar~s ellhe CCI"ll'all',' "liN a/1<1 lor!'!<: IOII:>I'o11 •g ·~.1~1.'\'~ 

Th~ Ouy~Jc~ wrll 'lela t!le C,1"~'C ••r; \J rJi-.lrrllr.;c surpiL:> c<J<h ID 11~ ShJrrhclder~ 

N()(drn~ E~uily S~~f!I'S l'co,;dly n f11~~otli<"110 l'l~rr ~h.1·~hol~on'] ih!l'teb1 ~"lh1n( ,:; the 
ove•<;(l r~lurn lcr them: 

The Au~tnc• •t> ch •s be<,g rmptc'Ticnlec' l'1rC~91'1I'1e lender cllc • c•occ~~ JS J:re~c,bed 

3ri pc•vliD arrJr~t:"n011tr~ lt'e ~~~ementJii::rn :::rl•h~ BJy?:J:r..: 

7 I() Th" CJ<•>;Jolll'{ lc3~ b~<"n rn Con•~ll,lnce WI\~ 3o.•clrOIIS C12 , 12], 127 a"~j I~J ;,I the A::t· 

711 The Company ~hall ro~ ma•c an~ ollcr ol t:u)'bJC<( 't.lihon a period ol one )'Car rcckcrcd 
lrc'11 lhe dJ'I.' ~~ ~:rpry ol lhc 8J)tack ~c,iod; 

7 12 Thr;orp r:; 110 (:ie'ldl!!n:y d ~11)' !.Cl-Pf'le d dflldl!)il,lalrcn or cmnJ.IIYll~e or ]llri~!:;P r e11l 
nm v•r<J :he C:rnr~'l'J ~'l.lr~lldllt to the P'"I''-'O"I'i rJ t'Je Cvnparrir-; Art ~• c~ daiP anc 

7 13 Th,.. rat1c (!lire aJgrc~,;are al ~t-r:rrej a"IJ Jn~r~J~~~ Lltu's owroJ ty The ComD•I''Y ·,t~ll 
n J: oe m•••t> thor. t~>•~' rtw r.1 d up E<ili'Y ::i•,arr e3()rlal ar.o: lrrP "~:1 <·r,'L's all·.r I he 

Guyback 

under the !:ujb.1d4 Rr JJiallw' l'lc;Uid rnl<~ve a ro -r~lrlrr 11 t lJ.> to 1C'', ot the Er;~et; e CONFIRMATIONS FROM THE BOARD 
:3h~rcs wh.c'1 rt-c CcmpJ"~Y ~ :p.:;~c~ ro bJ)tac~ ic• ~oa,l ::Oh;;• c'"o ~c's cr lhJ 2ctuel 
r.4rrnbr r :I [lUll~ H•." r' enli~ ( r·d ~ c '" r lh•; ·,h.~r' hl' ."llll'J o• ~'111'1 "~ '' ' ' ~:;.Iocr> .;n i~'l 

ncu.·~ C Jle TI-e C~mr. 1~1 <'CI I ('VE~ ~atlm :. rc·.~rv~'ron (c• 'rn;:,lt Sh·,rcl'1~'::c• > wcu': 
u~r~!'lr\ ~ orgm1r1:::nl nwnl•rr Jl!he C mp1111< rLlol• Sl• t •c•>el•~'?t~ who 1' • .-:ul::l l'·-· 
cla ~~rr, .. o,~ Sm~ll 0:1-Jr~-r~der; 

Th~ Dl;bu~ r; -;en!l'r~lly p;pecl~rllo rmprr.".~ t ~:ur., ;n ~r.uii'J ~"1<:: •mprc··'" ~~rnrn:;; 
per s~•Jc C)' •eO~cl•cn •n trc ':'Cl IJ t1;~ J~ 1rc C~m~.;"'l ...,C•Cbt 1c.1~rnq to long tc•n 

""~ ''~ "' :>t ,. •. •,ct.!•" · ~ '~'' • 
ThcGU\l! oCi I;;) t'·lniCI.'·Ic 11rlt'l! 

Eo •''~ Sh11~s \'o"IIC"I oltl:' HCr.<>rt~d Or~~~ lhe 
-~• (I'll 1:1 lo ~~ l•crpa!e n •he ~u·,o ~~k ;;. rd get' '• 'Jtr , .,turcr" ;,;;c 1n ·t>e 1 

~r. !l' nl*' ~r.~~;rr .. ~ . dor~ in ''1e C~mp .mj r C1: lhe 13u~:->.lr~ .~ 1rr ;I :.r~,t l r.rJionv• '""•nl 
end 

The OU)~ ' '"'- •.'VIII !"4P 11 ;,c'lll'o•rJ ,'r J: ·m~l c~prlai ~ rullll'e 

rh(.' 8~J•d ol DorccTcrs cl t-e C:,..l'ar; I'Js ccrl:rm~c 1t>11 I ~J~ '11Jdc J IL• cnq•J~ry 

m'e the a"arrs ~ro orJ~p~:rs ol the Cc'l'cJr)" and lhat cJScd en such 1~1: ~n~Jn'j 

c~rduclcj n'o "~I! all,,, ,~ and ;:·o~p1:'c!s ell he Cc-r~J-y lh~ RoJr~ :I fJ •cc' crs hJs 
•crm~d lt:c 0~111 on '1ll 

I'"" el!rdlel~ r·Jiowrn~ ll1e c~t~ .I lh~ Bcdrr: t.l,;~lrr '<] , e 1</~y 2, 201::r anrJ :h e,-.,,~ en 
•hch lh~ r~:ull< d he pr~ l , r• t 1IICI r.r ' rarn~ o--\nlrr y let ll1e ~- 'r• ed 13u~bld' 't.t•ce 

ar nrii.J· •r~d j '! hrn~ :c, .WI? lh~r ~ \11 ll1e no :;r[IU"IC~cn 11111 .:(• I"~ Cc'mpal')' r o:,rld LP. 
'""'rd ~n~b·~ · ~ ~~) r' o; d~hl r: 

,),~ ri.•J;II:J~ !'le C~mpany·, IJf\~r-rr.ls 'O' 'he 'r • ~·l 1111111f:~l.rlo•y lc'~~MI ') lh~ calr, tl the 
8n1n r-.ko 11119 ;;rj tho 'J~Ie cr• \ohrr.h :'>e r• ~ull<; 'l :~!' J•CSI ,rl 1:111" 1 o1r IICII1~ e '1 " 111 'J 
~, ~ •hu P••:p '' •I 13.rvlr~c~ ·~orll t~ ,J1111C'JIK• ~ • •r •nQ l i N~ ~~~ 11 G· t J; rrkr.l (":; "'•1'1 
trt >\1PCII;, lhoJ rn 11'1,\','~lrr" I~~ l"e CCillP~~'o'3 bliSII r·~ •:U'Irg l~.1: ~p-,; auj I~· 'h: 
I'Tl'1u111 .wr.J .-huact,..r I lt"e hnJrrr;,l rt·,Cl'tr~s 11h•ch w.ll '" •t>t' SoH,; s vr~ ,~. ~'<' 

J~ 111 •ble !D •t-~ Cof"p,-;nv currng lh~l Y<'Jt the C<:>trp1"11 'IIIII C·e 1b•e lo m• ~: r:5 

>:la•er .-ljor'> a-rJ ar1 ~~r~r r~-;ulat::~ry auth::ill' a~ p~r drJJiio:~nlelo~.w :1r:ll~) lhl'! c;,.,,,~, 
De~::~srl~')' 5er.·r:!:'s (ln::lrJ) Lrmrtod, ~Jtr:-.al Se:;:.mhos D~1slcry Lrmito:l and >i•l ~::r• 

w::r.ordrr] !:Jihn 'll~,~ge'>. 1Hch l:>r the ?L'pcH ol c.- ng:..t•51'>'1'~'1l ol O:J.UIIy >11JrH a.,d 
r>.ll nY. b1 suo'.l~J br dr1 t1"1er [lJ'P,'-2 

Mumb11 MJ\•17 ~Cl19 

•:::rr,l R·~~~-~r.ohon ~o 117JGfj,\'JVJ-l()J(J13) 
Sdl· 

Muke.hJaln 
P~1r11.'r 

fW..JI'T'»>IIn:'u;rN~ 1 0!13-~ 

C:T1CU'J' o:;r~ :r! .l'nC.Jnl :f :::rermrs:nlo CJ:JI:JI pJ)'TCflli~I\Jrjs OU)'::tJ:~ J! ~~t.1ly :;u! e~ 11'1 
ac:'l-dJn~n Wllh ;~~~ ')11 C:l(2)!:) Jl ll'le 11:1 ~l~~:;r .-,-r aL:Ii'~ sl,lni;,.:~~ ar:l C"Jnso:>li:IJ'e<l 
i t>an~ral slllCml'nl ~ ;~~ ~I a"d fv I 'Jr. y~.lt ~n1ed rYM:h J1 , ~19 

Free re~_.,,.,. as ~I M~rch 31 :.'01~ 

R~t~•n~ J r~ t 'llr~,· 

"' l-llllt'~ F'rt, uon 

Tol.al Ft~e Rl!set\'e5 (B) 

Tolai(A+B) 92150 

8015.98 

915,82 

" .\ljuolro t"r t!'-m• lii\1101'1• nlt1rr>l '<(I el ol :M~ e•'l tall ulu;l ~" ol <'~~~13 cl A"> tG J-' 
Cr·,re 'rr '3Tant'JI['l~ I narroJI '.(.JI~n~rlo; _,~rt fl<: ..:.;;; J] C-..-,e fr., C• n ·t ~ -il ~ a 'n.Jncr,-,1 
s'ah f'lenl:> reo~rcto\·~ly 

In ll•e .J.1'11~ I .)I :t·e 1:"~.],0 , li'c prc~OEJI lcr 6~ {b I~• ~ "1 the '11ll "~t : 'ilc C~., J.ori.r'/ cnj r(s 
~hNcf:o Jf't'i nol~mg '"qraly ~harc5 :>I Ito~ Co1'1r '"I'· 

/Conrd( 



'l()l'te ~;~I liHI DlrDct;rs or any K~ .\4anil;jD11al Per•:.•mcl ol ~~~ CO<f'pany or thor rupK1ive 
rotatrva:; ~ro rn anyw~y. COI"ltarna:l or rntores•od, cwreo dir!!ct'y or rndrtc-dly rn P1UI'Q ol 
It-t s.a:l ra:;olu'ron. •nvu 3'1d e•cept to lh9 erto~l or lho.r r~s.pe<lJvt' rnla•asl u 
•Jlarl!tlo':k-rs ol tl"ll Comp;any. 

For (l.IU- tn.ttat. t.tmiiNI 
Sdl· 
N"htt<nhlr•mk• 
Ch1el Finaneul OU~~;er 
IAay 17. ~Oil ........ 
10 RECORD DATE AND SHAREHOLDER ENTITLEMENT 

10 I ~s 'qut·~i! un:ltt lh:: 9uyo.Jc'< ~t;J Jiabon5 l:oe Corn;,1ny h.:.' fhC"C r nday, July 1?:, 
201~, .u It-t Roc.:ui D.llo lot lllc puo~:~ost= o1 ~alerm•"'"!l tnt ~ll!emcrl .u:d lht .-a•n•s 
ol the Sh .lreho;' :l~rs whD WI' I t:e el•g t~ to poll lit "01\r rn ..,!I SU)'tl•dl 

IO::!: Th~ EQul)' Shares prop~Wd •o to bought bot~ l;.y i~t Compa,y stJI be 0\i~ rn'.) 
!"WoO eti~!)D/1~5; 

(b) general r:-1t~gmy lor all o'hc-f Elrgrble Sh~rehchlers 

Eu!) blrt Sh,.rthold~ ~~t n l E!lJU"":Jt.l _.. ott T'~ flr.rd D.llrt •rll Rlr"lln.'li.Jrlllt'rt 
(II If"' ' " t l!bl L'" I') t'lo1 £1t.l)t\:r' • (• L. IIfl • • o r QHtf"" t 1 .., J ....., • hfnrlll" allw b rrn 
ri'ICKc.Jrnl} lhn e."~l~'o"lll)f".l o! 1!1~ ~~~ rilll' Jc.tv U.Jot~llr-'""'h>t Suyb~ 

10J As delrnec rn Ao;~~ulllkln ~(r)(n) ollho Buybat• ROGU atrens, a ·Sm.:~ll Sha•~:'der'rs a 
Shanrltolder :I tke c~,.,ocmv wtlo holds E:Qu;ty Shares ..,.,ou IT'ilr~el ~~lu1, en the 
bU'S ol the dJs,nll o:1ce ol the Ec;urty Sh!lrD$ on the Stod; E•c~;mges ha~lriJ the 
hrr;;hest lradin;J volumo as'" lhe A11:o•j D.:rto, is not m;rrv lhoiV1 ~ :'!,00,0001- tAupeas 
Two Laklor only) 

IO.rl In a~ott!.lfi~B w.lh A!Hjulalron 6 ~~ lhe Buyoact Ae:~ur~t,~ns. 1S'• (lrltoen CM'"fcel'll) ol 
t'lll rrumtN of Ec:urty Sh11r~& l'vhich the Comp.lny propcsc-J Ia bu)tar:k ~r <lUmber ol 
E:jlllty Shll•et e<1lr\lod ~• pill" tho sherehok!rrq ul Small Share'ro'de•• "' Ofl tho Flac:o•d 
Oa1!1 wtoicnever is h• ;j'll!r sha ll be riiiStn'rd !Of" lh• 5m;J(I Str•~e"'Ok::eus a~ p•r1 ot lhrs 
9.Jyba:tt. 

I 0 5 B.l.itO on l'r11 shillPhold rg on I hi! Ar.ord O.ate , lhp CI;J'I'"Pol.")'wi..& U.wmrne the llnl~ltrrM!'II 
(II e..'lch Ehg bla Shnrl!holeer IO III.,dort~ I E;JU ty Sh.ar~ ir>li1~ Bu)ta;ll This llf\l~lerr;tt'. ( 

I()( O.IICh Etigoble St:aoel>:l:der ..,.n te ~k:all'lld IHrs'Jj on the nutnl:&r ol Equity S'UO'e.s 
held by th~ res.pecl\18 Eli!J:b:e Sh.i<ehoi:M!r as .::n ~~~ RCI'Cord Date and 1hsr&tio ol 
BIJ'{bAc:k .lplllltab!ll 11 11>1 c.Jtegory to >Ahich 'OUCh Etigrblo Sharl!'holdet t*onJS It the 
Buybac:. enlrt'O'f"l!'\1 rcr anv EUgibo 5haoehcldar r5 not 1 •o:..l'd numbr• 1111'1 the 
lr;w:trorul Mtitlem!K'I ~!ral Ore ignored tor corrp·.Jiati(Jrl .::llll"lliUIII'ntftllo llll'"dM Eqllity 
Sh"u in !he B·J~IIctr; Ths linel nun-.bur ~;~I Equi!y Shar~• :hat thr Companv *II 
.,.,,tha$C /1"1)m uch E11;ibla S"aranoiOer Will t>e based:;., tho IQtaJ ru!flbar c1 E:ji.JIIy 
Sn;ues ~andl!'l"a:l Aca-lll.mgly, the Cor>1~ rra~ 1'01 p;.udr41s.e ill ol:lre EQuity 5h .. r~s 
•tnde~dbyanEhiJbleShare~e·, 

10 6 In a.:r:~rC1rce With AN;ulatior1 ~[1 1) ol the BU")"ba.dt AegulalrOfll rrl Older 10 MW!t \hal 
•.ha S.l"lll Sh .. r~o d~r "'ith mullrpla Ocm•t aeeount!J lolros ::lo ne-t reeor~e a 1'1 ~htr 
o-nlil'e'""'' undtll" t"'~r SIT1all snarcholder ~~egwy, the Compat1~ prOj)Osrs 1~ club tor;;~lher 
tho E~cJII.y Sharo' ileld b~ '!.llch Sharoh~~ders "'rth l tomm)'l P.a.N IC)t delerm'n'ng l.lr~ 

~~~~:ry [Srnall5h.1'1!'laldc• or Ger:tr~l) a.,d l'!ltr.!emen1 under Buy~C( In cue ol )oiJJI 
~arti1old,ng,lhaComJ:anvwlllclubl01jllhertheEqutySharnhtldrnCo)'-Uivirf'lel,ll 

UQuonc~ ~PANs ~r ~'lejomt :;har~'loldo•s is rdor.tieal Tho Sr'Oiroh:"dmg olrrstrtuti011al 
rn~~~·.or~hk, m~.;tu<tllur:ls, !Mif:~ootunm..t•us\5 rnsJrl!r'ce comp1nie! ale wi:h ~ommon 
PAN 1¥111 n~;~t be clubbed tor;;o:ne: l:r dele'TTIIn•n!l t'"re CJie~ory and Will bo ~oo,jCe•ed 
;eo~r.t~etv. wher!" these Equrtv S:-rares are held 1:: ::lttterenf sene"'tS lnc:l have a 
:lr~IO•II'f'l :le-r.at a:eourn nJml!f'~la:ura l»~l!:l ;, rniO''TliiHJn t::ropJrod 0'( t'le eglstrJr 
and lr41r~'ar :u;orl ('ho "Regialrar') ilS par lha Sharahold~r re:orcs r~o vod lrom ~'le 
C~ost:no'" 

107 A.~t~r a:::epl'lf"I!J the Equ•y Sharrslend~etl 011 the bnr3 ol e'\ltlerorent, :he Equity 
ShJrn tolt IJ b!l cr.JU!jhl b~o::<, il any , ona cai'Si)f)' oh311 lirol oe ;r.ecep:~d. 1'1 
P':lj:l:ll'l,orr 'O th~ EqJ~ys.trares ton::01~ cr.·e, and a:»~·o 11"111 O'IIIOrreort ,, lhr:tr >'1111 
by Eligible Sha·~e·~ rn lhll e1te;py ... d thu•uMe• hom Elilijob~o Sharot>o'Cirs woo 
have ~~~n~:t o•~ ad .tb:111e ,.., .. ,. ertr.te11e"lt tn lt..-or ~lltr!JG'Y 

10~ e··!Jiole 5-.a'•~~e-~ oa1ito~ibri Jn Bu)'!We< Mil bl! v.;;!IIIT'.ol-y Elk,;•b'e Sharehl'der,;. 
holft ng Eq"'y Sha·~ al the Colrpany "a 'I e'li!OSI to pill11C91fiD and !Jill. ~sh '" I!&J ol 
5/liiiMI)tr:tr :trcc•ota:l J,:tC"f t,= Buytott:k ~ lhoym41)' C.1::10U rol to p~1 DO:l~e E:;g btr:tr 
S..,a•r:trtnltisrs ""JY :trkJ :trccmiJ1. a par1 o1 therr 11<1\i:lemo">~ El•g rbl~ S,arehD'der,; Jtso 
h•~e the ~lll:r:!'! ~ let~dC"fing 1d::K1onaol sha~s {OYC"f !l'l~ ab~ t)'e t ¥r~U!!men•) J'lft 
p.111 c:ro.o•e 111 ''le §h:lnhll ct~ !!1d 1ue r.~ '1011 p•r1"'F..t.o:-r o1 ~om• >',M Sl'la·fi'"ICik!e-s, 
rl11ny 

10 9 Thl:' m.)o rorum lor-;l~r unoar the Bu~bad< by any Elteible Shoret:'drr c;tn,-,ot o.~eocl L'le 
number ol Ec;u f'( ShDm-. .~eld by t'"re Eh~tblo 5t'.lt!I~C 'de r non 11P Rec01d Oa'" lr"\ 
c11se the El~ibl~ ShDr~t-old~t holds Er:;L ly Shares lhrooo;;h r-u.rf'pre :Jem~l J~our.ts I~ 
:r,c'er l~rough .l t::o'llal acc<M.rl c~nr,cl c•ceed tho r·;mber at EQuil~ Shares ~o~~ rn thai 
dO'f"alatto"..lll1 

10 10 T~o Ct:~oly Sh~ros le.-~er~..-c .15 per the en: !Ierner! t:y EhGrb'o SharotJ;Jfdcos ali ·..,ell a' 
atd1Ton11l .ih3H!S :ender~d~ il anv. wtll be 11CC~II!d as I;ICf tho prna<lure IJld CoW'lrn 
(\~~·bat< Ae!;iUIJiiOM The ~lltt:emerl unCer lhe Buytrac~ v.ill be dcrre usin!J lne 
·.·~ccharrr~ t:r IC~J Sll,...., ol :'lares thrr.o~;h St::k Eochan;o .,,.,.,.(re<l tl~ SEBI Crrcular 

~~ '1 JaiJrle::t '"~·ructrc.,s tcr pJrtrcoplt en n r~e Bu)b~ck (t~r.ccr ol Ec,u ty ~,.:rres rn the 
Cl"J~t>11c~) liS y,('(l il>i the r~le~.,nllrmo tll:lc Y.rU te •ncluded n lire L~l~rr at Otler 10 be 
~~~ • 'I due course It) ·~e Eli~rblc ilh~tfhoiCer(il 

t 1. PROCESS AND METHODOLOGY TO BE ADOPTED F~ BUY8ACI< 

11 ' The DJ)-bado: ts tl(of'fl to a'l E' ~ble 5~in<!!hcltll'!:; ~nd IJ .. r~licrJI .,,..,~rs clthl' C("olllll·"'l' 
held r9 Ec;urty 5~~rr~ rn dt"''altfiJii:cd tcm' on lhe R~co<:t O~te 

11 ~ T,11 Bu)b;tC<I st-all oe •r->Oif"ml',..r>ll usm.;; u,., "I.Aechal' r~ 'TI ':1 -"C'\UI'>Il -,.. c:>l 
sr liU throJgh ::·:eli E>than~;f! 11: s~cti l,,d by $EBI undef lho SI:Bt C"ca.ta rs 
("Sioclc E"Wthange Mcc.hanittn"l and lc"'OIOo rn g lhe PI' IX C"dure Ofo:t-<n1Jed rn the COI"'p vrru 
~(.\.Ord 1ne 3uyb~~~~ Rcgl.lallrol' s ar;J .ls '"•Y bC' del<>onned toy •he Oo.l•tj l•r:ludrr!) :.,e 
Du.,t:.a.ck Cnmollfl~ :ooslitu•ro t>y f'>e O:OJrd a ult•rild lo CO<'Iole''!l"e J; ""ath~s !>I 
'1-e Bu~bi::.C I .Jro on s.th rcwns ,)0(1 cor-d•1 ons •! m1y bu oe•l""l lied t:r 'J"" I!Cm 
tmr:otime 

11 J For 'mplomonta:ron o: tho Buyba:k lhO Comp•ny has appornled Ambrl Cap:lal P•ivata 
L.Jmrleo 3.S the re~rs:er!ld t'l:~llr ·~ •hll Corrp~rry r·eomp.~ny's Brolr:•r'l to ta:Wr!iill! the 
procBsa d trnt:C'1'1!1 o: E<;;U fy Sha•cs \hr01Jgi1 tile S:ock E~~hill'~e tA-,chanrl'!l IOf tho 
Bu~·b1ck lhrc::ugh ....tlom the purcha1es ard ~ot:leme,ls ~n account ol the Buyb.ic( 
I'IOlild br m~c'o t:Py :tle Corno.a"~ In the tondenn; or"OGI!"\~ ti-re C,)"T'pll"y"~ B•,...tr• m~~· 
31SO poc~:css t~e ordto•-, rec~r··ed ~~~01 !~c 5:11;!'1;."" SnM~'Iolde•s: Tho:! ccrni~C1 deta r'~ rJt 
lha C0!1'p:1ny3 Bol;lirar ~·e a5 I~II~W'II: 

~AMBIT 
. ~ " .. ,', 

AMBIT CAPITAL PRIVATE li .. ITED 

~ Hrrr:t ~t, u ,, -sar'lil"' J..,~,~ .,. .. ,;~ 
LJt~~~T+Parel Murraat·.t00011 

Ttl: -~ 1 t~H!llf));) Fotl: .gt i:!~l~ll1CO: 

Com.:~ Pllr'll'" l :&a•wf'lrlco~r 
E·mllf.I IDI ~ITOMI'.P.t •ut !hmD<tco 

Web•11•:W'I'Nfa'llbote ' 
!iEBI Ragi.Jraflon Numbef: :tlZ0000!59lJ4 

CIH:U7411llM/-11~7PTCt 07598 

The «0/V"'CI:f'IY WI( !"f.:!lln.l lhl ~~~ Et .hii"'CI 1.!1 1:'!11"1"~ tn~ rqt.ln'"l lJ:lltlilrl!3\ 

""I'IC!IIo • ~'Aqrwislt.l DI't Wll'liJOito llo~r ~/:'Ji',)!.4~ :r1MI~ I:VE~5 •tn':'IQI.k-1r 
'vho ~ iD "er:tt<t E~t !lJ!"lolfltl"j ~ ~~ tl:iE 1\.lll llt It'll *'-'\lttill' :J ~ 
91~han!]e l:rr the purpo~~ or this Buyb"ek rD .. Ign•l•d Stock E1ch•nge') The 
dettrls :1 the .-.cqLI'lolliJn 'Nrn::low ,.,r:l b~ ~ccillc-d by lt-.e Stc:c~ E•cha"'JI!S lrom tim~ to 
lrme 

I 1 5 During 11-re lol':l~nn~ Pfl'•o<.l, the orC~r 101 soll•n:J tho EQ:~,ty Shares Wrll b~ pi<~ coli •n l~e 
Aequis.r!ior"f Wnd~;~w by =.tigible S'raroh:ldrrs lhr:ugh !~air respac:tivo slock oro~ers 
i"Sher.tlold.,- Broker·) durln:J no•mal lrildiniJ nQlJrs ot tho s.ec:nd~~~ m.rke; 

11 ,6 PROCEDURE TO BE FOL.LOWEO IIY EUGIILE SHAREHOLDERS HOLDING EQUlTV 

SHM:U JH 'T"HI! DEMAT:OO ... UU!.O ~ 

t\ • I r:t'•tJ'CI. St'trlf..t- .J 'kol ~ r:ln.r1 b t.II!.JI" 1t'1n ~utr .5rr.tr.s tn et.di:::'l~ 
lOin I/MIOI f\_~ 111,.. ~.,. n (\1 twt th•ough lflelf rGSJ:l'tlivo Shareholder 
Soolrr.~tft.i byll1d.:411ingt~;~the.,brolr..,.l~deailsol EouityS'rarest~I!Yi"\l!rld 
lb t~G,_. Ul'ldcr I~ B•Jybil'*.. 

T~ $t.:.uatruL:~Ordt111 nl)l'lrrt r Ml3l~P,III"t.-bl!IOfl~•lfoJ I!"t 
B ;!Jibie Sl11<ehridfll llr:lo witt"~ to 1tndet EqtJiy S'lilru 1n lh~ Btrytnck u\irrg 
th11 A:cursil'~., W ndow ollhe Sklc( E•eh.II>!Jes_ Bo•or<~ p l•::>ng the bid the 
El gi:lie Srrarllil:>lrHr w~u~ bG •eql.!fre:lto l·~ster lrte l!lrderod Equoty S'llr•es 
lo \he Jfi'IIC'II.I account ol lite l'"'!lian Clt111ng Cofp.)O'Ol)IOf"l l.Jm tiKI Of the Nabonal 
SI!Cllri:rf!S Cluring C:rpctfa~' on tCIPrlng C«potetlon") by usn!) tho ,as~y 
pav '" mettlan!Yfl n P''sc:rit.d br the S~ocl( Eachanges or !t'e Clea11ng 
Corpor.r t•:., pnor to platrng lho brei by lhe Sh~rl!tloldllr Etto••'~s), 

The ~11tail~ cl U.O \olll:lcilll account ot C'urin) Cr:rpo•al·~~ shal bllrn'tllmed rn 
the ollt!f" op1111rng c.rc~!ar lhlt Will bel r:suad oy tho S•odt. ::•cha.,grs ~r the 
Clunn:;~ Corpon1Jon 

11 6 4 For D.Jslodo'ln p~~ltJpanl orCe•s lor dtural Equrty Sharu oarly pay-In r~ 
m"nCalorypriorl:lcD'llrrmationo/1/loorder.b dbylhe~JS'O<:lian Theeuslod!.ln 
~ha~ ~M'"Ier e~~lrrm or reject :lie l)fc:it•s rr;l later lh~n the dD..!ng Dl lr~d!ng 
fiQ~f1o -n tl r ~ lll4 rl.tr~ (.t .,, UJor!NnrljJ pur ;~J. Th~111t11 r , id llflllll nlwm•d 
-:;1111"1 ...... bf :lt/"'"1'/t ~~ t){l rth'ttt4U r.:.o •. 4 ::rt ll rfti9Q ~~!lrt ltnr1 GCil l~ 
<:IICIJS, an~ cr::ler m~di~c:alron ~all revoll11 the t;..tJI:dian cor.f,m.:rli~n ;t.I1C 
lho re1-is~::l order snaP bo serrllo rh11 cu.!ol~dlan again lot amf\'ITlalion 

11 o 5 Up~ plat•ng the t: d, tho Sharahotco• Bt:~e•(st sJ'tall p•ovrde l Tr~ns3tlion 
Rtrgistratron S~io (IRS") ;a'ltraled by the e•:hange bi!!dong system to the. 
Bgtole S'lareh:'drr on 'M1no b~~11111e bid na~ been placed TheTAS will 
contarn tile det11ils ol ,.,, Ofd11• su!l'Tirlled ~~~~ br::l ID nJmb~r applte"tro" 
rumbllr, DP ID .:;l:a'"ll 10, nuTbor ot E~Ufy S'IV~s tondo•ed l!lc 

11_7 EQUITY SHARES HELD IN THE PHYSICAL. FORM: 

The EcurlySha<asbou~;l-.tbackrnd!llnal for'O wou~bot•ansle••crddiii!Cilyt~;~ 
th! ~llf!'!.Jl as :tow ac:our:l ~I rna C~rnp¥-~ r:-prn~ tor the Ekl)'h•ck ("Company 
Oomlll E"'"""' Account J prOVIded rt IS in;lr:ated b~ :htl CJmp3ny's B·)ll~• or 
r! wrll be trars'aora~ r:rv th~ Comp..~ny s Broker to tho CYr1pany Domat Escrow 
Actounl on •ceeipl ol lha Equity Shates lrom :he r.IB.lnr~<:J ;md ~attkr"llar.l 

m..-.:han1~n or lhe. _:;,oc~ E•cn~nJ~ii 

TheCt.gblt~Sh;.·,~o~'""llh<I~OJioensur~rth.lllhoykec!ltl"oedrpoillcry 

r:<lr1rcp•n1 rOP")l:c::JIII 3~ive iWI3 u~loc~rd :o rccro·Yt: crcC/1 1:1 .:.a§e :t 
ra'.u•n ot E~;; u l~ Sh .. ·rrs du11 ·~ r¥ct>on ~· :1-Jo t) no""""'.:;cr~K<lr~c oe !!:~;urty 
Stra·e~ unje1lh11 3uytn~ 

12 I 5 E..-Ccr\S ~eJ'I.l~ E11-!•!~ ShJT!IS Of U'1ac:~ep:o;J j!Y"flat ::quo\y ShJ•t~ ol <~ry 

l~~nca·ll:lrNiiro Eto;do S:ooar~'rQijlf;;would be '''umoa tolh"' 0., 'rot Cle.:~rrn J 
C,xp,.aboolon\-.e par-our 

The Si"latlho":tar Broker(~) w~td oswo c:onltad f":r\e lo then <ewedrve c: ·, ~rtal 

Elrgrblt Shar~.,ol~o s TtD Corrpny !0 Eh:lr:o• would als~ s~11 'coni•.Jd "~ta 
to tl're Comoomv lor the E~lly iiih~r~s ac.cepted uncer t'rr EJoytutk 

Eillrgltl'l. Eihl.·~:.o••"'lt .... ..uto~"b;:a.. '••ftl'i't:ltl.r~W~~ ...... It...U 
I'" "' rtu:.:t~l Sn't"alol::t ... IJrJOI'·,tl~r;:laUt; nt Qny~ ii~<Ullll 
1'""- C~ nntl UPI!.I<~ {I'"d.r.tn• J !I" ra~ t Jl'l:: lttafNJIMII~ 
• ·~ 11 '1 &w_.rla• BJo•~l (tf ~p)fl1t'• sctllfra irur-.t*e-1 t (lt t.tt~a 
G:u~t GM n In.,., 9-J~a.tdt ~1crar~ry m11 ~•t Lnmrt.e~Cnl. fhe ~u~-u~ 
~ \orrlJD9'! '~"~ bflr.. !!lrGJbl• >; h~'-"1dl: rc lrJ ~rnrmu -1 IC.:If'M 
~ot~ !:i!WII:I ~~IJ h1 1'1111 ttl IIIU't i:•l• U"tll:::allllt lurn, r.twgu ot":l 
~lfW'l• l ( 11~1J b• :. ... .t~.Mit 1"'11 PA41'",tQ.IttJ ~Ikl¢4:~t l!ld CI)IJ"Fo"-'7 

".,IJI f'UtKII ... IJ,Ir t•~ I(Jo ti@r)t (II llijr~ fiJ W'!a l ,ov._ ulull .. t11 llnf.l 
••JII4ltJtifNki~.-..J IIrl;lo¥I U~JII'QArd ,.:lllf,~P"1wE" <ft ... ~!lt!n 

122 The Equrty Sharos l)'l'glo lire cre<rt ot lt:e C~mpany DC!f"l1al E:i~·~w Aceounl W11l be 

erlr,~t5hed '" rile manner "nd tollowm11 lhe wocedure prroscrrlle-d in the Suyblck 
Regut..ti~;~ns 

1J, C.OlliU'UANcf' OF~EFI 
Thr CotrrJ;•ny has dfoi •Jn~ted lhe loUowinJ iiS 11":11 C~rnpliill"lce Dlroc::nr l~r tha BI.J)"tl~dr. 

Nemt ~~~ A.!r-:lr•Bt::.u 

~::::lion ~t~~~':o':~;;~:.:a.~::n~!:::-sil'•~ Pari< 

UIS MUJ, '<lltl; Wh.l, a.b,.lui .1!)) Oi'!t 
Phone ... ?I,J21Wtt1\lll 
Fu +91 Lo.~622t749): 
Entail : lf"ll!fi~IOoServces4gtoavt'StOfl~n c~,.. 

WeHUe : _,_. groavoKO"'or> ttxn 

In Cil!:oll ol ~ny d~nf!Co;~\r~s or to ;addreY rn~~tiDr :~ofilllll'lCO , Ill!! 5hiiiflholders ll'iiY ~oo-l.ct 

the Complr ~'"~<e Ol'lktr, I rom Mon;tay to FmUy benrwren I o.oo am /(l 5 00 pm, on an W'!lt(ine 
day;; e-ccp!publichelr:lar-. ;ttt~ abo~e-mMIIor":l a.ddr"n-.s 

14. REGISTRAR TO THE BUYBACK f INVESTOR SERVlCE CENTRE 

Tho C~pl'1'1' has aQI)OintDd tt:o lotlowmg illS the Re;!ISirar l~ I he &JrtJack 

K11rvy Flnlec:h PTIVIlrt Limited 
(Formarly llno"'n 31 KCPL A.fMiiory Servrtn Pr:vate Lid) 
Addr..u : Karvy Selenrum T~v.er 8 PIJI tlD Jl & 32 

T. 

Frn,\noal Dslrrc! Nlln"k•<~mguja , 

Serolir-g~ll'p~liy Manrllll, Hyder'lh41d 500002 
Con~.1cl ?orsc;n: M ~I:Jralr Kri~na 

·~' (~0) :!710 2i!22 
~~1 (J0]1'lUI55l 

: CiCL b~yb:~~~ftk.1rvv.c:m 
Web•ite : r.ttps :-_ klfVVI<ntech ~~m 
SEBI RuQI•Iratlon No.: INA000000221 

1.'1 l~dJntl W'\h l!le J'lllYUo to R!r!;uiSIJ01 ~0( It ol t,~ Se-curil es l"ll.l E~ch1n;~e 
Boarj ofln:loJ :L•'lolrr>g Obir;;ll r:r.s ;,-.d Oi~tl:lS.JI"B R~qurll"lll'l' i) A~JI)II~'I!;, 2015 In ~.lS~ ol 111)' quOI"~. \'IG Sh~ e'IOiders mar als:1 o::nlad l~e Ro:J:.IrJr lo :'\0 Bu)-bt;r, r.:m 
(n:Jll~e:loyiNI Sroeu ·rliesillrd:•~ani'C'BNf::l ~llrrdi•(Ustrng():)tiglli31'1s 3,~0isdJwro IA:rrnday l!l Frici.ly owl.,_., 10 Ol am to 5 00 I'""J\. on '1:1 w01tr.lng oars e•cllpl p...bl.c h:*l!llys itl 

Rlt1Ui•a'111W"\sl :F:)!Jrlh Aml!n:lmoe'¢1 rtegutattons, 201111 ·ud wth t,e :;.eel notih::a•ion lh~ otbove-~rd aO'::t·u~. 
No SEBLt.AO NRO 'G~'20 1 1V .. ~ dlll!d No-.wnbe• JJ. 2018. ~r>tl he t:l~n ~ ·r,n::s IS MANAGEATOTHEBIJVBrlCI< 
ille:l Oxc~e< J. 201!1 an~ l.tardr 27. 20 1!) 11.-...wtd ov SEBI. &t!ettivoe lrorn Aorrl 1 
.?!119, !OQ,jOS'S lor llfleding l·an:..lll'< d SOCJ• bes ;tta I nlt be :J•otouDd unteu t-wt 
!iOC'Jnt,esarnhelftinU;,cl!m.)\enetlndlor"ll"''t"ldclpcl.ll:ty "::=:rl!inglv, theC:"liDiJ.n'f 
"'il rrDI be able lo 3c.c&.,! EQullv Shares te,de·&:l in pnr,t~at rDITTl ;, lhe 8JyoJt< 
S"•·'t! hol~~rs ~:WTOUI of te'ldern9 it'9 r C:~-"'1 Stures 1f'lj in p/"I'('Sil:al t;rm :~n tJJ 'iO 

:'lly all11r th' .;hares .,., lfem~•,.,.,t ,~ocl .J'"Id it" .,j.;~~ to .l!JIP"?."IC'I lh'l ;once·'led 
:!roos tooy par: cipartlo hno \ht-rr Ecu ~~ Sl";;t.tOS drm;t.l~rialiled ootOtete'"lder rf'g 1nclr 
E~;Urly Sh01res rn tho Bu~bl~k 

11 B l.lodilicalron/;:.ancoll.llr:n r;.l orcus ,..,;t bo a•owed during the '.ff1derrng ~s•iOO ol the 
B1.}1batO. MLH~Ie bds made by a Jrngto Elgrt:lo Shatrl"otder t:r senrng ll"e Ecurty 
Shares sh.:~ll be cl\.bttO ~rn:l con~ d11rod ,n "Ot"e b':f" !~r lhe pUrp:ses ol ilccepl.ln~e 

n-e cumulative quanlrty ol EqtJrly Slla•os tenec•rd ur:jor the &Jytado 51-all te made 
;w.til~bte on lhn WBD~rl~~ rl the Stock E~c:h~rr:~es (r e I'N.W bs'l!rncra com and 
\'Nffl n~crndra :Off') throughout the tr1drng i.f'U or aM ~II bl upd.)led at soeot c 111~er,~~l~ 
dJnr!)thel£'1\cerinfjN!~·~ 

12 METHOD OF SErTL.EMENT 

Uoon lmaiJ.!,'I on ct It-~ CHI~ C'l 1trell".J'IC9 il5 ucr t'le Bu~i:H:k F'.r<;ul3llr.fls: 

The ~,. ,, ~'lle<"l (I tra~f'S ·.hart be e.-1rrred Cll\ ,., :'le Prilnner .,.,,lilt to ~-fll:t:"llf!fll 

Th~ Como.r~ . ..., rt p1y th~ con~oer.riiiJn to llle Crrmll'ln·;~ O•ol-r•r "'hi:' >Arll 
I'M~!fr lh'l hmlls Jl\'·· !Ill rr;; I~ !h~ Bu11.l"k lo 1t>11 Cleaur!j Corp.ra:o~n's 
bot"l< "l~C:U'l sa~ pt:r tho r. •to~Cftr<ltl :CMdU•e rOf E~" ty Stare,; ac:eeplrc 
\m::t-1 ll'f' llwj~. t'?t Ci..f!, 9 C~ tP ...t .. tot.~ wol n-..uc-d •l"'. l !.w.1h Plyc>cl!;) 
•rnc.-ct..il..cl!lt;.l.'o St-a•et')ll!c•s If the ( ' gc'c 5h.t·~hol.:ltfi tank ~c~..wol 

~-::~rn n<~l M r11tf11 • II !I' ll &.rr"ot "'"'tr ·~CI!~I"lrJ ~~~~~ 'JJ m~;.o 
~ .. '"'- \1~ ry r r:J~:1;1ft,..fntldt l\ll""'"'.,r "lt•1f1illh''U• trUroO-:""~t-1 

5hJfeho•det e1oioN :< U'IJefT!t'l\ o~nk ·'Cf\1!.1": 'or OIW ll<d liiin~ler to ;udt 
El g.b'e S'I .Jr~~crcz·~ 

llre eor._ry ...,, ·JDOOWI:ed Me loUOW!rog as Marta!;l!r ID lhe auvtn::lr.: 

A»SITCrlPfTAL.PRWA.TEUMITEO 
Addr~n: .\'T'bl House,.!.('), Sto.lJDIIli a..rat .Y~r), 
LDWer PMel l•bmbar -UlO au 

rct: .. ~Jiil. p\)OJJeo 
F"a.a: ~14 1 tL.!SJOf.l uoo 
C-oii.!KI Ptt, rOf\1 ._..,.~, ,a~Jnl Jaju 

Enu nll $d Ut.tr .1019"' ~mOlt co 
Wlbtil•: ... w.v arrb1l co 
CIN: U7~1~0f.ltl1~97PTC107S9B 
SEBI Fleglelr~Uon No: INMOOOOT::'J79 

16. OPtf-cflllt!i' fl~ trtSm lL.I rYn.an:m!tn 

In lrrms of Rt!;ulatl0f1 ~.rl(rj(al et the Bu)t.-<rc~ Rogulatrons tho 8o.;:.ud ol D rcct:r~ Jcceu•-. 
'"'--4 ""'~ ., tt.t., ':1 .. ort "kr tM • ..-!1 "~~~~ r iALIII .-~1 ,-~''*ott.., J ..,hrtrr,,. ,, 
v rn ll"ntrrtfrr: , ~ .. 111• rn•, fit!hr rl lt1"1 "n1~11~ 1 1911 ~ n~ ... ,d r¥""' ,,~~ 1r 1 ~ tlor- 11 v 
mi~C.ICI'1!; I'IIQ•rra:ron 

Fo r and Qfl behll ll o t lhe Bo ard ol Olredar• ol Gre41VU. conan llmil•d 

"' N~--hB-.mhi/11 

,y_,,lrii'!')O,..r,ur 
6CEO 

on 01NW1l 

Oat• : ~ure 2t ~01) 
PIICII: F~1Jmb.li 

c .. ~t:Of 
DIN 0007Sl31 

111:r:lli! Bd~u 

Cmopnys~.,lil<y3rrtl 

Cllmplfance Ollcl'' 
t~CIT.I!G·sh•o No AC~ ~2"389 



Av'\~ B 

GREAVES 
SINCE 1859 

CERTIFIED TRUE COPY OF SPECIAL RESOLUTION PASSED BY THE POSTAL 
BALLOT/REMOTE E-VOTING BY THE MEMBERS OF THE 

COMPANY ON SUNDAY. 23RD JUNE, 2019 

APPROVAL FOR BUYBACK OF EQUITY SHARES OF THE COMPANY 

"RESOLVED THAT pursuant to the provisions of Clause 21 of the Articles of Association of 
the Company and the provisions of Sections 68, 69, 70 and 110 and any other applicable 
provisions, if any, of the Companies Act, 2013, as amended (the ~companies Act"), the 
Companies (Share Capital and Debentures) Rules, 2014, as amended, and the Companies 
(Management and Administration) Rules 2014, as amended and to the extent applicable, and 
in compliance with Securities and Exchange Board of India (Buy-Back of Securities) 
Regulations, 2018, as amended (the "Buyback Regulations"), including any amendments, 
statutory modifications or re-enactments for the time being in force, and subject to such other 
approvals, permissions and sanctions as may be necessary and subject to such conditions 
and modifications, if any, as may be prescribed or imposed by the Securities and Exchange 
Board of India ("SEBr), the stock exchanges on which the Equity Shares of the Company are 
listed (the "Stock Exchanges") and other authorities, institutions or bodies (the "Appropriate 
Authorities") while granting such approvals, permissions and sanctions, which may be 
agreed by the Board of Directors of the Company (hereinafter referred to as the "Board", 
which expression shall include any Committee constituted/to be constituted by the Board to 
exercise its powers, including the powers conferred by this resolution) and on the terms and 
conditions set out in the explanatory statement (which may be modified based on regulatory 
requirements), the approval of the shareholders be and is hereby accorded for the buyback 
by the Company of up to 1,30,00,000 (One Crore Thirty Lakh Only) fully paid-up equity shares 
of face value of Rs. 2/- (Rupees Two Only) each of the Company ("Equity Shares") 
representing 5.32% of the total number of Equity Shares in the paid-up share capital of the 
Company as at March 31, 2019 at a price of Rs. 175/- (Rupees One Hundred and Seventy 
Five Only) per Equity Share (~Buyback Price") payable in cash for an aggregate consideration 
amount not exceeding Rs. 227.50 crore (Rupees Two Hundred and Twenty Seven Crore Fifty 
Lakhs Only) ("Buyback Size") (excluding any expenses incurred or to be incurred for the 
Buyback like filing fee payable to SEBI, advisors' fees, public announcement publication 
expenses, printing and dispatch expenses, transaction costs viz. brokerage, applicable taxes 
such as securities transaction tax, GST, stamp duty, other incidental and related expenses, 
etc.), being 24.69% and 24.84% of the aggregate of the fully paid-up equity share capital and 
free reserves as per the latest audited standalone and consolidated financial statements, 
respectively, oftheCompanyforthefinancial year ended March 31 , 2019, on a proportionate 
basis through the "tender offer'' route as prescribed under the Buyback Regulations, from all 
the shareholders who hold Equity Shares as of the record date (the process being referred 
hereinafter as "Buyback"). 

GREAVES COTTON LIMITED 
www.greavescotton .com 

Registered Office: Unit No. 701, 7th Floor, Tower 3, Equinox Business Park, LBS Marg, Kur1a West, Mumbai 400 070, India 1 
Tel: +91 22 62211700 Fax: +91 22 33812799 CIN: L99999MH1922PLC000987 



RESOLVED FURTHER THAT all of the shareholders of the Company will be eligible to 
participate in the Buyback, including promoters and promoter group of the Company (including 
members thereof) and persons in control (including persons acting in concert), who hold 
Equity Shares as of the record date to be subsequently decided by the Board or a committee 
of the Board ("Record Date"). 

RESOLVED FURTHER THAT 15% of the number of equity shares which the Company 
proposes to buyback or number of equity shares entitled as per the shareholding of small 
shareholders as on the Record Date, whichever is higher, shall be reserved for the small 
shareholders, as prescribed under proviso to Regulation 6 of the Buyback Regulations. 

RESOLVED FURTHER THAT the Company shall implement the Buyback through the "tender 
offer" route as prescribed under the Buyback Regulations and the "Mechanism for acquisition 
of shares through Stock Exchange" notified by SEBI vide circular 
CIR/CFD/POLICYCELL/1/2015 dated April13, 2015 read with the circulars issued in relation 
thereto, including the circularCFD/DCR2/CIR/P/2016/131 dated December09, 2016 including 
any amendments or statutory modifications or such other mechanism as may be applicable. 

RESOLVED FURTHER THAT the Buyback from the shareholders who are residents outside 
India, including non-resident Indians, foreign nationals, foreign corporate bodies (including 
erstwhile overseas corporate bodies) and qualified institutional buyers including foreign 
portfolio investors, shall be subject to such approvals, if any, required under the Foreign 
Exchange Management Act, 1999, the Foreign Exchange Management (Transfer or Issue of 
Security by a Person Resident Outside India) Regulations, 2017 and the rules and regulations 
framed thereunder from the concerned authorities including the Reserve Bank of India, and 
that such approvals shall be required to be taken by such non-resident shareholders 
themselves. 

RESOLVED FURTHER THAT the Board be and is hereby authorized to delegate all or any 
of the power(s) conferred hereinabove as it may in its absolute discretion deem fit, to any 
Committee ("Buyback Committee") I any one or more Director(s)/Officer(s)/Authorised 
Representative(s) of the Company to give effect to the aforesaid resolutions, including but not 
limited to finalizing the terms of the Buyback like Buyback size, number of shares to be bought 
back, record date, entitlement ratio, the time frame for completion of Buyback; appointment of 
merchant banker, brokers, lawyers, depository participants, escrow agents, bankers, advisors, 
registrars, scrutinizers, printers, consultants/intermediaries/agencies, as may be required, for 
the implementation of the Buyback; preparing, finalizing, signing and filing of the public 
announcement, the draft letter of offer/letter of offer with SEBI, the Stock Exchanges where 
the Equity Shares are listed and other appropriate authorities and to make all necessary 
applications to the appropriate authorities for their approvals including but not limited to 
approvals as may be required from the SEBI and RBI ; and initiating all necessary actions for 
preparation and issue of various documents including public announcement, draft letter of 
offer, letter of offer, opening, operation and closure of necessary accounts including escrow 
account, special account with the bank, de mat escrow account, trading account, entering into 
escrow agreements as required under the Buyback Regulations, filing of declaration of 
solvency, obtaining all necessary certificates and reports from statutory auditors and other 
third parties as required under applicable law, extinguishing dematerialized shares and 
physically destroying share certificates in respect of the Equity Shares bought back by the 
Company, and filing such other undertakings, agreements, papers, documents and 
correspondence, as may be required to be filed in connection with the Buyback with SEBI, 
RBI, Stock Exchanges, Registrar of Companies, Depositories and/or other regulators and 
statutory authorities as may be required from time to time. 
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RESOLVED FURTHER THAT nothing contained herein shall confer any right on the part of 
any shareholders to offer and/or any obligation on the part of the Company or the Board or 
Buyback Committee to Buyback any shares, and/or impair any power of the Company or the 
Board or Buyback Committee to terminate any process in relation to such Buyback, if so 
permissible by applicable law. 

RESOLVED FURTHER THAT for the purpose of giving effect to this Resolution, the Board 
and/or Buyback Committee is hereby empowered and authorised on behalf of the Company 
to accept and make any alteration(s}, modification(s) to the terms and conditions as it may 
deem necessary, concerning any aspect of the Buyback, in accordance with the statutory 
requirements as well as to give such directions as may be necessary or desirable, to settle 
any questions, difficulties or doubts that may arise and generally, to do all acts, deeds, matters · 
and things as the Board and/or any person authorised by the Board may, in its/his/her absolute 
discretion deem necessary, expedient, usual or proper in relation to or in connection with or 
for matters consequential to the Buyback without seeking any further consent or approval of 
the shareholders or otherwise to the end and intent that they shall be deemed to have given 
their approval thereto expressly by the authority of this Resolution." 

For Greaves Cotton Limited 

~ 
Atindra Basu 
Head - Legal, Internal Audit 
& Company Secretary 

Membership No.: ACS 32389 
Address: Unit No. 701, 71h Floor, Tower 3, 

Equinox Business Park, 
LBS Marg, Kurla West, 
Mumbai - 400070 
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CERTIFIED TRUE COPY OF EXPLANATORY STATEMENT PERTAINING TO THE 
SPECIAL RESOLUTION PASSED BY THE POSTAL BALLOT/REMOTE E-VOTING BY 
THE MEMBERS OF THE COMPANY ON SUNDAY, 23R0 JUNE, 2019 

Approval for Buyback of Equity Shares of the Company 

Pursuant to the provisions of the Act, Rules, the Companies (Share Capital and Debentures) 
Rules, 2014, as amended (the "Share Capital Rules"}, Clause 21 of the Articles of Association 
of the Company, and in compliance with the Buyback Regulations, the Board of Directors of 
the Company at its meeting held on May 2, 2019 ("Board Meeting") has, subject to the 
approval of the shareholders of the Company by way of special resolution through postal ballot 
and subject to such approvals of statutory, regulatory or governmental authorities as may be 
required under applicable laws, approved the buyback of up to 1 ,37, 14,286 (One Crore Thirty 
Seven Lakh Fourteen Thousand Two Hundred and Eighty Six Only) fully paid-up equity shares 
of face value of Rs. 2 each ("Equity Shares"), representing 5.62% of the total number of 
Equity Shares in the paid-up share capital of the Company as at March 31 , 2019, at a price of 
Rs. 175/- (Rupees One Hundred and Seventy Five Only) per Equity Share (the "Buyback 
Price") payable in cash for an aggregate consideration amount not exceeding Rs. 240 crore 
(Rupees Two Hundred and Forty Crore Only) (excluding any expenses incurred or to be 
incurred for the Buyback like filing fee payable to SEBI, advisors' fees, public announcement 
publication expenses, printing and dispatch expenses, transaction costs viz. brokerage, 
applicable taxes such as securities transaction tax, GST, stamp duty, other incidental and 
related expenses, etc.) , through the "tender offer" route as prescribed under the Buyback 
Regulations and the "Mechanism for acquisition of shares through Stock Exchange" notified 
by SEBI vide circular CIR/CFD/POLICYCELL/1/2015 dated April 13, 2015 read with the 
circulars issued in relation thereto, including the circular CFD/DCR2/CIRIP/2016/131 dated 
December 09, 2016 including any amendments or statutory modifications or such other 
mechanism as may be applicable ("SEBI Circulars"), on a proportionate basis, from the equity 
shareholders I beneficial owners of the Equity Shares of the Company as on the Record Date 
to be subsequently decided by the Board or a committee of the Board. 

Pursuant to the authority granted by the Board of Directors to the Buyback Committee 
(constituted by the Board of Directors during the Board Meeting) to finalise the terms of 
Buyback, the Buyback Committee at its meeting held on May 23, 2019, took note of: (a) the 
"Statement of permissible capital payment" prepared by the Company, containing the 
computation of amount of permissible capital payment towards the Buyback of equity shares 
in accordance with section 68(2)(c) of the Act, based on the audited standalone and 
consolidated financial statements as at and for the year ended March 31 , 2019, and (b) the 
report dated May 17, 2019 of the Statutory Auditors of the Company, Deloitte Haskins and 
Sells, LLP, on the permissible capital payment and resolved that the number of Equity Shares 
to be bought back shall stand revised to be up to 1 ,30,00,000 (One Crore Thirty Lakh Only) 
Equity Shares (which is within the limit prescribed by the Board of Directors at the Board 
Meeting), representing 5.32% of the total number of Equity Shares in the paid-up share capital 
of the Company as at March 31,2019, for an aggregate consideration amount not exceeding 
Rs. 227.50 crore (Rupees Two Hundred and Twenty Seven Crore Fifty Lakhs Only) (which is 
within the limit prescribed by the Board of Directors at the Board Meeting) ("Buyback Size") 
(excluding any expenses incurred or to be incurred for the Buyback like filing fee payable to 
SEBI , advisors' fees , public announcement publication expenses, printing and dispatch 
expenses, transaction costs viz. brokerage, applicable taxes such as securities transaction 
tax, GST, stamp duty, other incidental and related expenses, etc.), being 24.69% and 24.84% 
of the aggregate of the fully paid-up equity share capital and free reserves as per the latest 
audited standalone and consolidated financial statements, respectively, of pany for 
the financial year ended March 31 , 2019. ~:\"'f. ON 1.~ 
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Since the Buyback constitutes more than 10% of the total paid-up equity capital and free 
reserves of the Company, in terms of Section 68(2)(b) of the Act, it is necessary to obtain the 
consent of the shareholders of the Company, for the Buyback by way of a special resolution. 
Further, as per Section 110 of the Act read with Rule 22( 16)(g) of the Rules, the consent of 
the shareholders of the Company to the Buyback is required to be obtained by means of postal 
ballot. Accordingly, the Company is seeking your consent for the aforesaid proposal as 
contained in the resolution appended to this Postal Ballot Notice. Certain figures contained in 
this Postal Ballot Notice, including financial information, have been subject to rounding-off 
adjustments. All decimals have been rounded off to two decimal points. In certain instances, 
(i) the sum or percentage change of such numbers may not conform exactly to the total figure 
given; and (ii) the sum of the numbers in a column or row in certain tables may not conform 
exactly to the total figure given for that column or row. 

Requisite details and material information relating to the Buyback are given below: 

(a) Date of the Board meeting at which the proposal for buy back was approved by 
the Board of Directors of the Company- May 2, 2019 

(b) Necessity for the Buyback 

(c) 

Share buyback is the acquisition by a company of its own shares. The objective is to 
return surplus cash to the shareholders holding equity shares of the Company. Buyback 
is a more efficient form of distributing surplus cash to the shareholders holding equity 
shares of the Company, inter-alia, for the following reasons: 

(i) The Buyback will help the Company to distribute surplus cash to its shareholders 
holding Equity Shares broadly in proportion to their shareholding thereby 
enhancing the overall return for them; 

(ii) The Buyback, which is being implemented through the tender offer route as 
prescribed under the Buyback Regulations, would involve a reservation of up to 
15% of the equity shares, which the Company proposes to buyback, for small 
shareholders or the actual number of Equity Shares entitled as per the 
shareholding of small shareholders on the Record Date. The Company believes 
that this reservation for small shareholders would benefit a significant number of 
the Company's public shareholders, who would be classified as "Small 
Shareholders"; 

(iii) The Buyback is generally expected to improve return on equity and improve 
earnings per share by reduction in the equity base of the Company, thereby 
leading to long term increase in shareholders' value; and 

(iv) The Buyback gives an option to the Eligible Shareholders (as defined below) to 
either (A) participate in the Buyback and receive cash in lieu of their Equity Shares 
which are accepted under the Buyback, or (B) not to participate in the Buyback 
and get a resultant increase in their percentage shareholding in the Company po~s ~::::::.::::~ 

the Buyback, without additional investment. ~~\ON (.J' 
CJ <? 

(v) The Buy-Back will help in achieving an optimal capital structure. iZ · J/ ~J 
~ t' ~;/ 

Maximum number of securities that the Company proposes to buyback ~~/ 

The Company proposes to buy back up to 1,30,00,000 (One Crore Thirty Lakhs Only) 
fully paid up Equity Shares of face value of Rs. 2/- (Rupees Two Only) each. 
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(d) Buyback price and the basis of arriving at buyback price 

(i) The Equity Shares of the Company are proposed to be bought back at a price of 
Rs. 175/- (Rupees One Hundred and Seventy Five Only) per Equity Share. 

(ii) The Buyback Price of Rs. 175/- (Rupees One Hundred and Seventy Five Only) 
per Equity Share has been arrived at after considering various factors (i) the trends 
in the volume weighted average prices and closing price of the Equity Shares on 
the Stock Exchanges where the Equity Shares of the Company are listed, (ii) the 
net worth of the Company, and (iii) the impact on the earnings per Equity Share. 

(iii) The Buyback Price represents: 

• premium of 30.4% and 30.8% to the volume weighted average market price of the 
Equity Shares on the BSE and the NSE, respectively, during the 3 (three) months 
period preceding April 26, 2019, being the date of intimation to the Stock 
Exchanges regarding the date of the Board Meeting to consider the proposal of 
the Buyback ("Intimation Date"); and 

• premium of 36.4% and 37.2% to the volume weighted average market price of the 
Equity Shares on the BSE and the NSE, respectively, during the 6 (six) months 
preceding the Intimation Date; and 

• premium of 24.9% and 24.7% over the closing price of the Equity Shares on the 
BSE and the NSE respectively, as on the Intimation Date. 

The closing market price of the Equity Shares as on the Intimation Date was Rs. 140.10 
and Rs. 140.30 on the BSE and the NSE respectively. 

(e) Maximum amount of funds required for the Buyback and its percentage of the 
total paid up capital and free reserves and source of funds from which Buyback 
would be financed. 

The maximum amount required for Buyback will not exceed Rs. 227.50 crore (Rupees 
Two Hundred and Twenty Seven Crore Fifty Lakhs Only) (excluding any expenses 
incurred or to be incurred for the Buyback like filing fee payable to SEBI, advisors' fees, 
public announcement publication expenses, printing and dispatch expenses, transaction 
costs viz. brokerage, applicable taxes such as securities transaction tax, GST, stamp 
duty, other incidental and related expenses, etc.). 

The maximum amount mentioned aforesaid is 24.69% and 24.84% of the aggregate of 
the fully paid-up equity share capital and free reserves as per the latest audited 
standalone and consolidated financial statements, respectively, of the Company for the 
financial year ended March 31, 2019, which is within the prescribed limit of 25%. 

The funds for the implementation of the proposed Buyback will be sourced out of free 
reserves and securities premium of the Company and any other source as may be 
permitted by the Buyback Regulations or the Act. Borrowed funds from banks and 
financial institutions, if any, will not be used for the Buyback. 

The Company shall transfer from its free reserves or securities premium account, a sum 
equal to the nominal value of the equity shares bought back through the Buyback to the 
Capital Redemption Reserve account. 
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(f) Method to be adopted for the Buyback 

The Buyback shall be on a proportionate basis through the tender offer route, as 
prescribed under the Buyback Regulations, to the extent permissible, and the 
"Mechanism for acquisition of shares through Stock Exchanges" as prescribed under 
the SEBI Circulars. The Buyback will be implemented in accordance with the Act, Rules, 
to the extent applicable, the Buyback Regulations and on such terms and conditions as 
may be deemed fit by the Company. 

As per the proviso to Regulation 40(1) of the Listing Regulations (notified by the 
Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) (Fourth Amendment) Regulations, 2018) read with SEBI notification No. 
SEBI/LAD-NRO/GN/2018/49 dated November 30, 2018, press releases dated 
December 3, 2018 and March 27, 2019 issued by SEBI, effective from April 1, 2019, 
requests for effecting transfer of securities shall not be processed unless the securities 
are held in the dematerialized form with a depository. Accordingly, shareholders 
desirous of tendering their Equity Shares held in physical form can do so only after the 
shares are dematerialized and are advised to approach the concerned depository 
participant to have their Equity Shares dematerialized. 

As required under the Buyback Regulations, the Company will announce a record date 
for the Buyback for determining the names of the shareholders holding Equity Shares of 
the Company who will be eligible to participate in the Buyback ("Eligible 
Shareholder(s)"). Subject to the approval of the special resolution under this Postal 
Ballot Notice and subject to SEBI's comments on the draft letter of offer, Eligible 
Shareholders will receive a letter of offer along with a tender/offer form indicating their 
entitlement. 

The Equity Shares to be bought back is divided in two categories: 

(i) Reserved category for small shareholders; and 
(ii) General category for all other shareholders. 

As defined in Regulation 2(1 )(n) of the Buyback Regulations, a "small shareholder" is a 
shareholder who holds equity shares having market value, on the basis of closing price 
on Stock Exchange having highest trading volume as on record date, of not more than 
Rs. 2,00,000/- (Rupees Two Lakh Only) . 

In accordance with Regulation 6 of the Buyback Regulations, 15% of the number of 
Equity Shares which the Company proposes to buyback or such number of Equity 
Shares entitled as per the shareholding of small shareholders as on the record date, 
whichever is higher, shall be reserved for the small shareholders as part of this Buyback. 

Based on the holding on the record date, the Company will determine the entitlement of 
each Eligible Shareholder to tender their shares in the Buyback. This entitlement for 
each Eligible Shareholder will be calculated based on the number of Equity Shares held 
by the respective shareholder as on the record date and the ratio of the Buyback 
applicable in the category to which such shareholder belongs. In accordance with the 
explanation to Regulation 9 (ix) of Buyback Regulations, in order to ensure that the same 
shareholders with multiple demat accounts/folios do not receive a higher entitlement 
under the Small Shareholder category, the Company proposes to club together the 
equity shares held by such shareholders with a common PAN for determining the 
category (Small Shareholder or General) and entitlement under the Buyback. In case o"~::::c=o==r~.,., ..... 
joint shareholding, the Company will club together the equity shares held in cases wh ~s O~ -. 
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the sequence of the PANs of the joint shareholders is identical. The shareholding of 
institutional investors like mutual funds, pension funds/trusts, insurance companies etc., 
with common PAN will not be clubbed together for determining the category and will be 
considered separately, where these equity shares are held for different schemes and 
have a different demat account nomenclature based on information prepared by the 
Registrar and Transfer Agent as per the shareholder records received from the 
Depositories. 

Shareholders' participation in Buyback will be voluntary. Eligible Shareholders holding 
Equity Shares of the Company can choose to participate and get cash in lieu of shares 
to be accepted under the Buyback or they may choose not to participate. Eligible 
Shareholders holding Equity Shares of the Company may also accept a part of their 
entitlement. Eligible Shareholders holding equity shares of the Company also have the 
option of tendering additional shares (over and above their entitlement) and participate 
in the shortfall created due to non-participation of some other shareholders, if any. 

The maximum tender under the Buyback by any Eligible Shareholder cannot exceed the 
number of Equity Shares held by the shareholder as on the record date. 

The Equity Shares tendered as per the entitlement by Eligible Shareholders holding 
Equity Shares of the Company as well as additional shares tendered, if any, will be 
accepted as per the procedure laid down in Buyback Regulations. The settlement under 
the Buyback will be done using the "Mechanism for acquisition of shares through Stock 
Exchange" notified by SEBI Circulars. 

Participation in the Buyback by shareholders may trigger capital gains taxation in India 
and in their country of residence. The Buyback transaction would also be chargeable to 
securities transaction tax in India. The shareholders are advised to consult their own 
legal, financial and tax advisors prior to participating in the Buyback. 

Detailed instructions for participation in the Buyback (tender of Equity Shares in the 
Buyback) as well as the relevant time table will be included in the letter of offer to be 
sent to the Eligible Shareholder(s). 

(g) Time limit for completing the Buyback 

Subject to receipt of regulatory consents and approvals, if any, the Buyback is proposed 
to be completed within 12 months from the date of passing of special resolution detailed 
in this Postal Ballot Notice. 

(h) Compliance with Section 68(2)(c) of the Act 

The aggregate paid-up share capital and free reserves as per the latest audited 
standalone financial statements of the Company as on March 31, 2019 is Rs. 921.50 
crores. Under the provisions of the Act, the funds deployed for the Buyback cannot 
exceed 25% of the aggregate of the fully paid-up share capital and free reserves of the 
Company i.e., Rs. 230.38 crores. The maximum amount proposed to be utilized for the 
Buyback, Rs. 227.50 crore (Rupees Two Hundred and Twenty Seven Crore Fifty Lakhs 
Only), is therefore within the limit of 25% of the Company's fully paid-up share capital 
and free reserves as per the latest audited standalone financial statements of the 
Company as on March 31, 2019. 
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(i) Details of holding and transactions in the shares of the Company 

(i) The shareholding of the Promoters and Promoter Group and persons who are in 
control as on the date of the Board Meeting, i.e., May 2, 2019, and the date of this 
postal ballot notice, i.e. May 23, 2019, are as follows: 

s. Name of Shareholder No. of Equity % 
No. Shares Shareholding 

1 DBH International Private Limited 9,87,46,790 40.44 
2 Karun Carpets Private Limited 1 ,42,09,060 5.82 
3 Bharat Starch Products Private 1,37,75,865 5.64 

Limited 
Total 12,67,31 '715 51.90 

(ii) Aggregate shares purchased or sold by the Promoters and Promoter Group and 
persons who are in control of the Company during a period of six months 
preceding the date of the Board Meeting, i.e., May 2, 2019, and the date of this 
postal ballot notice, i.e. May 23, 2019, are as follows: 

Aggregat Maximum Minimum 
e Number Nature of Price Per Date of 

Price Per Date of 
Name of Equity Transacti Equity Maximum 

Equity Minimum 
Shares ons Share Price Share Price 

purchase (Rs) (Rs) 
d/ sold 

DBH 
lnternationa 

Nil Not Not Not Not Not 
I Private applicable applicable applicable applicable applicable 
Limited 
Karun 
Carpets 

12,81,449 
Market 

123.77 
February 

114.48 
December 

Private Purchase 12, 2019 11, 2018 
Limited 
Bharat 
Starch 

Not Not Not Not Not Products Nil 
Private applicable applicable applicable applicable applicable 

Limited 

(iii) No directors of the companies which are Promoters/ entities forming part of the 
Promoter Group hold any Equity Shares as on the date of the Board Meeting, i.e. , 
May 2, 2019, and the date of this postal ballot notice, i.e. May 23, 2019, except 
the following : 

s. Name of Director No. of Equity % 
No. Shares Shareholding 

1 Praveen Sachdev (DBH International Private 1,000 Negligible 
Limited) 

2 Vijay Rai (Bharat Starch Products Private 20,150 Negligible 
Limited) 



(iv) No directors of companies which are Promoters/ entities forming part of the 
Promoter Group have purchased or sold Equity Shares during a period of six 
months preceding the date of the Board Meeting, i.e., May 2, 2019, and the date 
of this postal ballot notice, i.e. May 23, 2019. 

U) Intention of Promoter and Promoter Group to participate in Buyback 

In terms of the Buyback Regulations, under the tender offer route, the Promoter and 
Promoter Group have an option to participate in the Buyback. In this regard, the 
Promoter and Promoter Group entities have vide their letters dated May 23, 2019 
expressed that they do not intend to participate in the Buyback. 

The Buyback will not result in any benefit to Promoter and Promoter Group, except to 
the extent of the change in their shareholding as per the response received in the 
Buyback, as a result of the extinguishment of Equity Shares which will lead to reduction 
in the equity share capital of the Company post Buyback. 

(k) Confirmations from Company as per the provisions of Buyback Regulations and 
Act 
(i) All the equity shares of the Company are fully paid up. 
(ii) The Company shall not issue any equity shares or other specified securities 

(including by way of bonus, or convert any outstanding ESOPs/outstanding 
instruments into equity shares) from the date of resolution passed by the 
shareholders approving the proposed Buyback till the date of expiry of the 
Buyback period; 

(iii) The Company shall not raise further capital for a period of one year from the date 
of expiry of the Buyback period, except in discharge of subsisting obligations such 
as conversion of warrants, stock option schemes, sweat equity or conversion of 
preference shares or debentures into Equity Shares; 

(iv) The Company shall not withdraw the Buyback after the draft letter of offer is filed 
with SEBI or the public announcement of the offer to buyback is made; 

(v) The Company shall not buyback locked-in shares and non-transferable shares or 
other specified securities till the pendency of the lock-in or till the shares or other 
specified securities become transferable; 

(vi) The Company shall transfer from its free reserves or securities premium account, 
a sum equal to the nominal value of the equity shares bought back through the 
Buyback to the Capital Redemption Reserve account; 

(vii) The Company confirms that there are no defaults subsisting in repayment of 
deposits, redemption of debentures or interest thereon or redemption of 
preference shares or payment of dividend due to any shareholder, or repayment 
of any term loans or interest payable thereon to any financial institution or banking 
company. 

(viii) The Company further confirms that a period of more than three years has lapsed 
since any such default which has ceased to subsist. 

(ix) The Company shall not buyback its Equity Shares from any person through 
negotiated deals whether on or off the Stock Exchanges or through spot 
transactions or through any private arrangement in the implementation of the 
Buyback; 

(x) The Company has been in compliance with Sections 92, 123, 127 and 129 of the 
Act; and 

(xi) The ratio of the aggregate of secured and unsecured debts owed by the Company 
shall not be more than twice the paid-up Equity Share capital and free reserves 
after the Buyback. 
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(I) Confirmations from the Board 

The Board of Directors of the Company has confirmed that it has made a full enquiry 
into the affairs and prospects of the Company and, after taking into account the financial 
position of the Company including the projections and also considering all contingent 
liabilities, has formed the opinion that: 

(i) That immediately following the date of this board meeting dated May 2, 2019 
("Board Meeting") and the date on which the results of the postal ballot including 
e-voting for the proposed Buyback will be announced, there will be no grounds on 
which the Company could be found unable to pay its debts; 

(ii) That as regards the Company's prospects for the year immediately following the 
date of the Board Meeting and the date on which the results of the postal ballot 
including e-voting for the proposed Buyback will be announced, having regard to 
Board's intentions with respect to the management of the Company's business 
during that year and to the amount and character of the financial resources which 
will , in the Board's view, be available to the Company during that year, the 
Company will be able to meet its liabilities as and when they fall due and will not 
be rendered insolvent within a period of one year from that date; and 

(iii) That in forming the aforementioned opinion, the Board has taken into account the 
liabilities (including prospective and contingent liabilities) as if the Company were 
being wound up under the provisions of the Act and the Insolvency and Bankruptcy 
Code, 2016. 

(m) Report addressed to the Board of Directors by the Company's Auditors on the 
permissible capital payment and the opinion formed by Directors regarding 
insolvency 

The text of the Report dated May 17, 2019 of Deloitte Haskins and Sells, LLP, the Statutory 
Auditors of the Company, addressed to the Board of Directors of the Company is reproduced 
below: 

Quote 

The Board of Directors 
Greaves Cotton Limited 
Unit No. 701, 7th Floor, 
Tower 3, Equinox Business Park, 
LBS Marg, Kurla West, 
Mumbai - 400 070 

Dear Sir/ Madam, 

Sub: Statutory Auditor's Report in respect of proposed buyback of equity shares by 
Greaves Cotton Limited (the "Company") in terms of the clause (xi) of Schedule I of the 
Securities and Exchange Board of India (Buy Back of Securities) Regulations, 2018 (as 
amended) ("Buyback Regulations"). 

1. This Report is issued in accordance with the terms of our engagement letter dated May 
15,2019. 



2. The board of directors of the Company ("Board of Directors") have approved a 
proposal for buyback of equity shares by the Company at its meeting held on May 2, 
2019 in pursuance of the provisions of Sections 68, 69 and 70 of the Companies Act, 
2013 (the "Act") and the Buyback Regulations. We have been requested by the 
management of the Company ("Management") to provide a report on the accompanying 
statement of permissible· capital payment (including premium) ('Annexure') as at March 
31, 2019 (hereinafter referred to as the "Statement"). This Statement has been prepared 
by the Management, which we have initialled for identification purposes only. 

Management's Responsibility for the Statement 

3. The preparation of the Statement in accordance with Section 68(2)( c) of the Act and the 
compliance with the Buyback Regulations, is the responsibility of the Management of 
the Company, including the computation of the amount of the permissible capital 
payment, the preparation and maintenance of all accounting and other relevant 
supporting records and documents. This responsibility includes the design, 
implementation and maintenance of internal control relevant to the preparation and 
presentation of the Statement and applying an appropriate basis of preparation; and 
making estimates that are reasonable in the circumstances. 

Auditor's Responsibility: 

4. Pursuant to the requirement of the Buyback Regulations, it is our responsibility to 
provide a reasonable assurance: 

i. whether we have inquired into the state of affairs of the Company in relation to the 
audited standalone financial statements as at and for the year ended March 31, 
2019. 

ii. if the amount of permissible capital payment as stated in Annexure A, has been 
properly determined considering the audited standalone and consolidated 
financial statements as at March 31, 2019 in accordance with Section 68(2) of the 
Act; and 

iii. if the Board of Directors of the Company, in their meeting held on May 2, 2019 
have formed the opinion as specified in Clause (x) of Schedule I to the Buyback 
Regulations, on reasonable grounds and that the Company will not, having regard 
to its state of affairs, be rendered insolvent within a period of one year from the 
aforesaid date and from the date on which the results of the shareholders' 
resolution with regard to the proposed buyback are declared. 

5. The standalone and consolidated financial statements referred to in paragraph 4 above, 
have been audited by us, on which we have issued an unmodified audit opinion vide our 
report dated May 2, 2019. We conducted our audit of these financial statements in 
accordance with the Standards on Auditing and other applicable authoritative 
pronouncements issued by the Institute of Chartered Accountants of India ("ICAI"). 
Those Standards require that we plan and perform the audit to obtain reasonable 
assurance about whether these financial statements are free of material misstatement. 

6. We conducted our examination of the Statement in accordance with the Guidance Note 
on Audit Reports and Certificates for Special Purposes, issued by the I CAl ("Guidance 
Note"). The Guidance Note requires that we comply with the ethical requirements of the 
Code of Ethics issued by the ICAI. 



7. We have complied with the relevant applicable requirements of the Standard on Quality 
Control (SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical 
Financial Information, and Other Assurance and Related Services Engagements. 

Opinion 

8. Based on enquiries conducted and our examination as above, we report that: 

a. We have enquired into the state of affairs of the Company in relation to its audited 
standalone and consolidated financial statements as at and for the year ended 
March 31, 2019 which have been approved by the Board of Directors of the 
Company on May 2, 2019. 

b. The amount of permissible capital payment (including premium) towards the 
proposed buyback of equity shares as computed in the Statement attached 
herewith, is properly determined in our view in accordance with Section 68(2)(c) 
of the Act. The amounts of share capital and free reserves have been extracted 
from the audited standalone and consolidated financial statements of the 
Company as at and for the year ended March 31 , 2019. 

c. The Board of Directors of the Company, in their meeting held on May 2, 2019 have 
formed their opinion as specified in clause (x) of Schedule I to the Buyback 
Regulations, on reasonable grounds and that the Company, having regard to its 
state of affairs, will not be rendered insolvent within a period of one year from the 
date of passing the Board meeting resolution dated May 2, 2019, and from the 
date on which the results of the shareholders' resolution with regard to the 
proposed buyback are declared. 

Restriction on Use 

9. This report has been issued at the request of the Company solely for use of the 
Company (i) in connection with the proposed buyback of equity shares of the Company 
in pursuance to the provisions of Sections 68 and other applicable provisions of the Act 
and the Buyback Regulations, (ii) to enable the Board of Directors of the Company to 
include in the explanatory statement to the notice for special resolution, public 
announcement, draft letter of offer, letter of offer and other documents pertaining to 
buyback to be sent to the shareholders of the Company or filed with (a) the Registrar of 
Companies, Securities and Exchange Board of India, stock exchanges, public 
shareholders and any other regulatory authority as per applicable law and (b) the Central 
Depository Services (India) Limited, National Securities Depository Limited and (iii) for 
providing to the managers, each for the purpose of extinguishment of equity shares and 
may not be suitable for any other purpose. 

Mumbai; May 17, 2019 

For Deloitte Haskins & Sells LLP 
Chartered Accountants 

(Firm Registration No. 117366Wf\N-1 00018) 

Sd/­
Mukesh Jain 

Partner 
(Membership No. 1 08262) 

13 



Annexure A- Statement of permissible capital payment 

Computation of amount of permissible capital payment towards buyback of equity shares in 
accordance with section 68(2)(c) of the Act based on audited standalone and consolidated 
financial statements as at and for the year ended March 31 , 2019: 

(Rs. In crores) 
Particulars Standalone Consolidated 

financial financial 
statements statements 

Paid-up Equity Share Capital as at (A) 48.84 48.84 
Free reserves as at March 31, 2019 
Retained earnings* 491.89 487.22 
Securities Premium 34.59 34.59 
General reserve 346.18 345.17 
Total Free Reserves (B) 872.66 866.98 
Total (A+ B) 921 .50 915.82 
Maximum amount permissible for the buyback i.e. 230.38 228.96 
25% of total paid-up equity capital and free 
reserves 

*Adjusted for re-measurement profits (net of tax) on fair valuation of assets of Rs. 46.32 Crore 
for Standalone financial statements and Rs. 46.33 Crore for Consolidated financial statements 
respectively. 

In the opinion of the Board, the proposal for Buyback is in the interest of the Company and its 
shareholders holding equity shares of the Company. 

None of the Directors or any Key Managerial Personnel of the Company or their respective 
relatives are in anyway, concerned or interested, either directly or indirectly in passing of the 
said resolution, save and except to the extent of their respective interest as shareholders of 
the Company. 

For Greaves Cotton Limited 

Sd/-
Neetu Kashiramka 
Chief Financial Officer 
May 17, 2019 

Unquote 

All the material documents referred to in the Notice and Explanatory Statement such as the 
Memorandum and Articles of Association of the Company, relevant Board resolution for the 
Buyback, the Statutory Auditors' Report dated May 17, 2019 and the audited financial 
statements as at March 31, 2019 are available for inspection by the shareholders of the 
Company at its Registered Office on any working day during business hours, i.e. between 
1000 hours 1ST and 1600 hours 1ST, to the last date of receipt of Postal Ballot Form specified 
in the accompanying Notice. 

In the opinion of the Board, the proposal for the Buyback is in the interest of the Company and 
its shareholders holding equity shares of the Company. The Directors, therefore, recommend 
the special resolution as set out in the accompanying Notice for approval by the shareholders. 
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None of the Directors or any Key Managerial Personnel of the Company or their respective 
relatives are in anyway, concerned or interested, either directly or indirectly in passing of the 
said resolution, save and except to the extent of their respective interest as shareholders of 
the Company, as applicable. 

None of the Directors or Key Managerial Personnel of the Company and their relatives is 
concerned or interested, financially or otherwise, in the Special Resolution, save and except 
to the extent of their respective interest as shareholders of the Company, as applicable. 

Membership No.: ACS 32389 
Address: Unit No. 701, 7th Floor, Tower 3, 

Equinox Business Park, 
LBS Marg, Kurla West, 
Mumbai - 400070 
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