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Dear Sir/Madam,

Sub: Outcome of the Board Meeting held on 2™ May, 2019, pursuant to Regulation 30 and
33 of SEBI (Listing Obligations and Disclosure Requirements), Regulations, 2015

We write further to our letter dated 24" April, 2019, wish to inform you that the Board of Directors,
at its Meeting held today has, inter alia:

1. approved the Audited Financial Results of the Company for the fourth quarter and financial
year ended 315t March, 2019, as reviewed by the Audit Committee. Accordingly, please
find enclosed the following:

a. Standalone and Consolidated Audited Financial Results of the Company;
b. Audit Report(s) on Standalone and Consolidated Audited Financial Results. We hereby
confirm that the said Audit Report(s) are with unmodified opinion (no qualifications).

2. recommended the re-appointment of Mr. Nagesh Basavanhalli (DIN: 01886313),
Managing Director & CEOQ for a further period of five years, after the expiry of his present
term of office, that is, with effect from 27" September, 2019 to 26" September, 2024,
subject to approval of the shareholders at the ensuing Annual General Meeting.

Pursuant to Regulation 33 and 47 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we wish to enclose the following:
(i) Audited Financial Results (Standalone and Consolidated) for the quarter & year ended
318t March, 2019;
(i) Auditors’ Report on Audited Financial Results - Standalone and Consolidated;
(iii) Extract of Audited Consolidated Financial Results for the quarter and year ended 318t
March, 2019, being published in the Newspapers; and

The meeting of the Board of Directors commenced at 9:00 am and concluded at 1:45 pm.
Thanking you,

Yours faithfully,

For Greaves Cotton Limited

Atindra Basu
Head - Legal, Internal Audit
& Company Secretary

Encl.: a/a

GREAVES COTTON LIMITED

www.greavescotton.com
Registered Office: Unit No. 701, 7th Floor, Tower 3, Equinox Business Park, LBS Marg, Kurla West, Mumbai 400 070, India

Tel: +91 22 62211700 Fax: +91 22 33812799 CIN: L99999MH1922PLC000987
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STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND
YEAR ENDED 31ST MARCH 2019

(Rs. in Crore)
Standalone Results Consolidated Results
Quarter Ended Year Ended Year Ended
Sr.
Particulars
No. ! 3(1:::';::)19 31Dec2018 B:A“::i't:;’)m 31Mar2019 | 31Mar2018 || 31Mar2019 | 31Mar2018
it Audi A i
(Refer Note 5) (Unaudited) (Refer Note 5) (Audited) (Audited) {Audited) (Audited)
| |Revenue from Operations 528.12 50646 486.15 1,987.82 1,839.70 2,015.32 1,839.70
Il |Other Income 8.56 10.06 15.01 41.63 45.29 41.80 4561
11l |Total Income (I + 1) 536.68 516.52 501.16 2,029.45 1.884.99 2,057.12 1,885.31
IV |Expenses
Cost of materfals consumed 330.44 32047 30333 1,262.52 1,120.90 1,286.97 1,120.90
Purchases of stack-in-trade 34.74 31.07 19.24 110.97 65.97 110.97 65.97
Changes in inventories of finished goods, stock-in-trade and work-in-progress 3.22 {5.23) 9.63 (15.01) 2299 (16.27) 22.99
Excise duty on sale of goods - - - - 47.60 - 47.60
Employee benefits expense 42.23 4245 38.02 174.68 167.29 177.94 167.29
Finance costs 0.52 1.00 0.60 333 0.81 4.04 081
Depreciation and amortization expense 11.69 12,07 13.14 48.83 5235 5217 5244
Other expenses 47.51 47.15 46.08 179.93 159.66 183.51 159.61
Total expenses (IV) 470.35 448.98 430.04 1,765.25 1,637 .57 1,799.33 1.637.61
V |Profit before exceptional items and tax 66.33 67.54 71.12 264.20 24742 257.79 247.70
VI [Add: Exceptional Iitems (12.87) {5.00) 13.31 {17.87) 48.17 (17.87) 47.46
VIl |Profit before tax 53.46 62,54 84.43 246.33 295.59 239.92 295.16
VIH | Tax expense
Current tax 26.64 21.21 2524 90.18 90.09 90.25 90.09
Deferred tax (credit) / charge (10.57) (1.38) 254 (13.15) 2.88 (12.96) 2 RR
IX |Profit for the period/ year (VII - VIll} 37.39 42.71 56.65 169.30 202.62 162.63 202.19
X |Other Comprehensive Income
{i) items that will not be reclassified to profit or loss
Remeasurements of the defined benefit plans : {Loss) / Gains 3.91 (0.60) (3.11) 211 (2.35) 213 (2.35)
(il) Income tax relating to items that will not be reclassified to profit or loss (1.36) 0.21 1.07 {0.73) 0.81 {0.74) 0.81
Other Comprehensive Income for the period/ year 2.55 (0.39) (2.04) 1.38 {1.54) 1.39 {1.54)
X! [Total Comprehensive Income for the period/ year (IX + X) 39.94 4232 54 61 170.68 201.08 164.02 200.65
Xl | Profit attributable to:
Owners of the company - - - - . 164.71 202.19
Non-Controlling interest B - - - - {2.08) .
Xill |Other Compi ive Income attributable to:
Owners of the company - . - - . 138 (1.54)
Non-Controlling interest - . - - . 0.01 -
XIV | Total Comprehensive Income attril ble to:
Owners of the company - . - - v 166.09 200.65
Non-Controlling interest . - - - . (2.07) -
Xl |Paid up Equity Share Capital (Face value of Rs. 2 each) 48.84 4884 48.84 48.84 48.84 48.84 48.84
XIIl |Other Equity 920.32 91156 920.28 916.11
XIV |Earnings per equity share of Rs. 2 each:
Basic / Diluted 1.53 1.75 232 6.93 R 30 6.74 8.28

L
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SEGMENT-WISE REVENUE, RESULTS AND CAPITAL EMPLOYED FOR THE
QUARTER AND YEAR ENDED 31ST MARCH 2019

(Rs. in Crore)
Standalone Results Consolidated Results
s Quarter Ended Year Ended Year Ended
Particulars 14
No. 3:;::;:&” 31Dec2018 3(1A':’":|'t :2) 8 | 31mar2019 | 31Mar2018 31Mar2019 | 31Mar 2018
i Audited Audited Audi i
(Refer Note 5) (Unaudited) (Refer Note 5) (Audited) (Audited) {Audited) {Audited)
1.|Segment Revenue
a.Engines 492.48 472.24 465.33 1,866.38 1,766.46 1,866.38 1,766.46
b.Others 35.64 34.22 20.82 121.44 73.24 148.94 73.24
528.12 506.46 486.15 1,987.82 1,839.70 2,015.32 1,839.70
Less: Inter-Segment revenue - - - - - - -
Net sales/income from operations 528.12 506.46 486.15 1,987.82 1,839.70 2,015.32 1,839.70
2.|Segment Results
(Profit after exceptional items, before Tax, Interest & Finance
charges) (Refer Note 1)
a.Engines 82.08 78.65 79.00 311.70 28491 311.70 284.91
b.Others {D.98) 1.84 0.12 4.08 1.27 (1.81) 1.27
Total 81.10 80.49 79.12 315.79 286.18 309.89 286.18
Less: Unallocable Expenditure:
(i} interest and Finance charges {0.52) (1.00} (0.60) (3.33) (0.81) (4.04) (0.81)
(i) Other expenditure (Net of Other Income) (14.25) (11.95) (8.21) (48.26) (38.76) (48.06) (38.48)
(iii) Exceptional Items (Unallocable Segment) (12.87) (5.00) 14.12 (17.87) 48.98 {17.87) 48.27
Profit before Tax 53.46 62.54 84.43 246.33 295.59 239.92 295.16
3.|SEGMENT ASSETS
a.Engines 718.96 737.52 640.89 718.96 640.89 718.96 640.89
b.Others 54.77 44.35 27.29 54.77 27.29 171.98 27.29
773.73 781.87 668.18 773.73 668.18 890.94 668.18
Unallocable Assets 626.44 640.10 664.46 626.44 664.46 555.75 669.03
Assets of Discontinued Operations 8.98 8.98 B.98 8.98 8.98 8.98 8.98
TOTAL ASSETS 1,409.15 1,430.95 1,341.62 1,409.15 1,341.62 1,455.67 1,346.19
4,|SEGMENT LIABILITIES
a.Engines 346.51 287.71 291.02 346.51 291.02 346.51 291.02
b.Others 24.64 19.06 14.80 24.64 14.80 41.88 14.80
371.15 306.77 305.82 371.15 305.82 388.39 305.82
Unallocable Liabilities 68.84 77.20 75.40 68.84 75.40 84.45 75.42
TOTAL LIABILITIES 439.99 383.97 381.22 439.99 381.22 472.84 381.24

GREAVES COTTON LIMITED
www.greavescotton.com
é’y\ Registered Office: Unit No. 701, 7th Floor, Tower 3, Equinox Business Park, LBS Marg, Kurla West, Mumbai 400 070, India

Tel: +91 22 62211700 Fax: +91 22 33812799 CIN: L99999MH1922PLC000987
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NOTES :
{Rs. In Crore]
Standalone Results Comsolidated Results
L i Items i Income / { ): Quarter Ended Year Ended Year Ended
3Mar2019 | g pecaors | M2 | g varz01e | 31Marzois 31Mar2019 | 31Mar2018
{Audited) (Unaudited) {Audited) e P e R ST
Refer Note 5| Refer Note 5 N . _ . - .
ENGINE:
Employes Separation Cost - . (0.81) - (0.81) - (0.61)
Sub-total = - [0:31] . [0.81) . (0.81)
UNALLOCABLE:
Pradit on sale of intangibles / properties 263 - 12.86 2.63 a47.72 2.63 47.72
Emplayes Peasion Scheme - - 126 - 1.26 - 1.26
Pravision for Fixed deposit with ILEFS (15.50) (5.00) . (20.50) . (20.50) -
Losz on divestment of subsidiary = . . : . - 0.71)
Sub-tatal (12.87) (5.00) 14.12 (17.87) 48.98 (17.87) 4827
Total {12.87) (5.00) 1331 117.87) 48.17 (17.87) 47.4a6
2. Statement of Assets and Liabilities:
[2
Asat Asat Asat Asat
31st March 2019 | 31st March 2018 | 31st March 2019 | 31st March 2018
ASSETS
Non-current assets
(a) Property, Plant and Equipment 234.89 242.98 23937 243 66
(b} Capital work - in - progress 10.89 448 10.88 4.48
(c) Goodwill 2984 -
(d) Investment Property 346 3.66 346 3.66
(e) Other Intangible assets 2270 3047 66.00 3047
n ible assets under devel 60.10 23.14 6112 2314
{g) Financial Assets
{i} Investments
(a) Investments in subsidiaries 7276 029 - .
{b) Other investments 22816 290,90 22823 29096
(i) Other Financial Assets 9.3% 7.42 9.88 7.42
(h) Income Tax Assets (Net) 2303 22.08 2326 2235
{i) Deferred tax assets . . 155 -
(i) Other non - current assets 17.93 12.44 2588 1244
Total non-current assets 683.31 637.86 699.47 633.58
Current assets -
(a) Inventories 115.19 109.42 13376 109,42
(b} Financial Assets
(i) Other Investments 191,13 21145 191.33 214.72
(ii) Trade receivables 336.51 252,69 342.30 252.69
(iii) Cash and cash equivalents 3841 29.79 40.14 30.15
(iv) Bank balances other than (iil) above 3.95 330 475 .30
(v) Other financial asset 10.66 72.90 10,68 72.90
{c) Other current assets 21.01 15,23 24.26 15.45
Total current assets 716.86 694.78 747.22 698.63
Assets classified as held for sale 898 898 898 8.98
Total Assets 1,409.15 1,341.62 1,455.67 1,346.19
e g .
EQUITY AND UABILITIES
EQUITY
(a) Equity share capital 48.84 48 B4 4884 4884
(b} Other equity 920.32 91156 920.28 916.11
Equity attributable to the owners of the Company 969.16 960.40 56912 964.95
Non-Controlling interest - - 13.71 -
Total Equity 969.16 960.40 982,83 964 95
LIABILITIES
Non-current liabilities
(a) Financial liabilities
(i) Borrowings - . 527 -
(ii) Other financial liabilities 4.13 120 4,13 120
(b) Provisions 0.51 0.42 051 042
(c) Deferred tax liabilities (Net) 7.00 20.16 2249 20.16
(d) Other non - current liabilities 1280 575 1478 575
Total t iliti 2624 27.53 47.18 2753
Current liabilities
(a) Financial Liabilities
(i) Borrowings - - 5.86
{ii) Trade payables
- Total outstanding dues of Micra Enterprises
and Small Enterprises 3212 3454 3240 3454
- Total outstanding dues of creditor's other than
Micro Enterprises and Small Enterprises 287.30 238,42 291,67 238.42
(i) Other financial liabilities 38.68 3134 38,75 3134
(b) Provisions 18.55 22.05 2047 2205
(c) Current Income Tax Liabilities (Net) 526 516 5.26 5.16
(d) Other current liabilities 30.84 22.18 31.25 2220
Total current liabiliti 413.75 353,69 425,66 353.71
Total ﬂ! and Uabiiities 1,409.15 l,Ml.g 1.455.67 1,346.19
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3. Consequent to the introduction of Goods and Service Tax (GST) with effect from 1st July 2017, Central Excise, Value Added Tax (VAT) etc have been sub d into GST, In ac with Ind-
AS 18 on Revenue and Schedule Ill of the Companies Act, 2013, uniike Excise Duties, levies like GST, VAT etc. are not part of Revenue. Accordingly, the figures of the period upto 30th june 2017
are nat strictly to those fter. The i it il ion is being to facilitate such understanding.

Standalone Results Consolidated Results
Year Encled Year Ended
Particulars
31 Mar 2019 31 Mar 2018 31 Mar 2019 31 Mar 2018
(Audited) {Audited) (Audited) (Audited)
Revenue from Operations (A) 1,987.82 1,839.70 2,015.32 1,839.70
Excise duty on sale (B) - 47 .60 - 47.60
from Oy fuding excise duty on sale (A-
8) 1,987.82 1,792.10 2.015.32 1.792.10
4, In accordance with the requirements of Regulation 33 of the SEBI (Listing and Other Discls i ) i 2015, the y Auditors have performed an audit of the stand-

alone and consolidated financial results of the Company for the financial year ended 31st March 2019. There are no qualification in the audit reports issued for the said period.

5. The figures of last quarter are the balancing figures between audited figures in respect of the full financial year and the published year to date figures up to the third quarter of the relevant
financial year.

6. The Company has acquired 67% shareholding in Ampere Vehicles Private Limited (" Ampere") on 23 October 2018. Accordingly, the result for the period/year include the results of the
Ampere from the date of acquisation and accordingly figuers of the ive period are not

7. The figures for the corresponding previous period have been regrouped wherever necessary, to make them comparable with the figures of the current period.

8. The above financial results were reviewed by the Audit Committee on 1st May 2019 and were thereafter approved by the Board of Directors on 2nd May 2019.

For GREAVES COTTON UMITED

Date :2nd May 2019 MANAGING DIRE &

Place : Mumhai /g (NAGESH BASAVANHALLY) »




" Chartered Accountants
DeIOItte Indiabulls Finance Centre
s Tower 3, 27"-32™ Floor
Hasklns & sells LLP Senapati Bapat Marg
Elphinstone Road (West)
Mumbai - 400 013
Maharashtra, India

Tel: +91 22 6185 4000
Fax: +91 22 6185 4001

INDEPENDENT AUDITOR’'S REPORT
TO THE BOARD OF DIRECTORS OF
GREAVES COTTON LIMITED

1. We have audited the accompanying Statement of Audited Standalone Financial
Results of GREAVES COTTON LIMITED (“the Company”), for the year ended 31st
March, 2019 (“the Statement”), being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016
dated July 5, 2016.

2. This Statement, which is the responsibility of the Company’s Management and
approved by the Board of Directors, has been compiled from the related standalone
Ind AS financial statements which has been prepared in accordance with the Indian
Accounting Standards prescribed under Section 133 of the Companies Act, 2013 read
with relevant rules issued thereunder (‘Ind AS’) and other accounting principles
generally accepted in India. Our responsibility is to express an opinion on the
Statement based on our audit of such standalone financial statements.

3. We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those Standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the Statement is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and the disclosures in the Statement. The procedures selected depend on the
auditor’s judgment, including the assessment of the risks of material misstatement of
the Statement, whether due to fraud or error. In making those risk assessments, the
auditor considers internal control relevant to the Company’s preparation and fair
presentation of the Statement in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on
the effectiveness of the Company’s internal control. An audit also includes
evaluating the appropriateness of the accounting policies used and the
reasonableness of the accounting estimates made by the Management, as well as
evaluating the overall presentation of the Statement.

We believe that the audit evidence obtained by us is sufficient and appropriate to
provide a basis for our audit opinion.

Regd. Office: Indiabulls Finance Centre, Tower 3, 27" - 32™ Floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai - 400 013, Maharashtra, india.
\J (LLP Identification No, AAB-8737)
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Deloitte
Haskins & Sells LLP

4. In our opinion and to the best of our information and according to the explanations
given to us, the Statement:

(i) is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as
modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016; and

(ii) gives a true and fair view in conformity with the aforesaid Indian Accounting
Standards and other accounting principles generally accepted in India of the net
profit and total comprehensive income and other financial information of the
Company for the year ended 315t March, 2019.

5. The Statement includes the results for the Quarter ended 315t March 2019 being the
balancing figure between audited figures in respect of the full financial year and the
published year to date figures up to the third quarter of the current financial year
which were subject to limited review by us.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

\\Jl,v p gty a

Rupen K. Bhatt
Partner
(Membership No. 46930)
MUMBAI, 2™ May, 2019

L



- Chartered Accountants
DeIOItte Indiabulls Finance Centre
= Tower 3, 27"-32™ Floor
Haskins & SellsLLP e Ba
Elphinstone Road (West)
Mumbai - 400 013
Maharashtra, india

Tel: +91 22 6185 4000
Fax: +91 22 6185 4001

INDEPENDENT AUDITOR’S REPORT
TO THE BOARD OF DIRECTORS OF
GREAVES COTTON LIMITED

1. We have audited the accompanying Statement of Audited Consolidated Financial
Results of GREAVES COTTON LIMITED (“the Parent”) and its subsidiaries (the
Parent and its subsidiaries together referred to as “the Group”) for the year ended
31st March, 2019 (“the Statement”), being submitted by the Parent pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016
dated July 5, 2016.

2. This Statement, which is the responsibility of the Parent’'s Management and approved
by the Board of Directors, has been compiled from the related consolidated financial
statements which has been prepared in accordance with the Indian Accounting
Standards prescribed under Section 133 of the Companies Act, 2013, read with
relevant rules issued thereunder (*Ind AS”) and other accounting principles generally
accepted in India. Our responsibility is to express an opinion on the Statement based
on our audit of such consolidated financial statements.

3. We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those Standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the Statement is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and the disclosures in the Statement. The procedures selected depend on the
auditor’s judgment, including the assessment of the risks of material misstatement of
the Statement, whether due to fraud or error. In making those risk assessments, the
auditor considers internal control relevant to the Parent's preparation and fair
presentation of the Statement in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on
the effectiveness of the Parent’s internal control. An audit also includes evaluating
the appropriateness of the accounting policies used and the reasonableness of the
accounting estimates made by the Management, as well as evaluating the overall
presentation of the Statement.

We believe that the audit evidence obtained by us and the audit evidence obtained
by the other auditors in terms of their reports referred to in paragraph 5 below, is
sufficient and appropriate to provide a basis for our audit opinion.

Regd. Office: Indiabulls Finance Centre, Tower 3, 27" - 32™ Floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai - 400 013, Maharashtra, India.
(LLP Identification No. AAB-8737)
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4.

In our opinion and to the best of our information and according to the explanations
given to us, and based on the consideration of the reports of the other auditors on
separate financial statements of subsidiaries referred to in paragraph 5 below, the
Statement:

a. includes the results of the following entities:
1. Ampere Vehicles Private Limited,
2. Greaves Leasing Finance Limited and
3. Dee Greaves Limited;

b. is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified
by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016; and

c. gives a true and fair view in conformity with the aforesaid Indian Accounting
Standards and other accounting principles generally accepted in India of the net
profit, total comprehensive income and other financial information of the Group
for the year ended 315t March, 2019.

We did not audit the financial statements of two subsidiaries included in the
consolidated financial results, whose financial statements reflect total assets of Rs.
5.18 crore as at 31st March, 2019, total revenues of Rs.0.23 crore, total net profit
after tax of Rs. 0.26 crore and total comprehensive income of Rs. 0.26 crore for the
year ended on that date, as considered in the consolidated financial results. These
financial statements have been audited by other auditors whose reports have been
furnished to us by the Management and our opinion on the consolidated financial
results, in so far as it relates to the amounts and disclosures included in respect
of these subsidiaries, is based solely on the reports of the other auditors.

Our opinion on the Statement is not modified in respect of the above matters with
respect to our reliance on the work done and the reports of the other auditors.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

k\/l\/ ANl

Rupen K. Bhatt
Partner
(Membership No0.46930)

k MUMBAI, 2" May, 2019
oy
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Extract of audited dalone and C idated Fil | Results for the Quarter and Year Ended 31st March 2019
(R, in Crore}
— T idated
Quarter Ended Year Ended Year Ended
Sr. No. Particulars 31032019 | 31.03.2018 31.03.2019 | 31.03.2018 31.03.2019 | 31.03.2018
Audited Audited Audited

1. Total Income from Operations 536.68 501.16 2,029.45 1,884.99 2,057.12 1,885.31
7. Net Profit / {Loss) for the period (before tax & exceptional items) 66.33 71.12 264.20 247.42 257.79 247.70
3. Net Profit / (Loss) for the period before tax (after exceptional items) 53.46 84.43 246.33 295.59 239.92 295.16
4. Net Profit / (Loss) for the period after tax {after exceptional items) 37.39 56.65 169.30 202.62 162.63 202.19
5. Total Comprehensive Income for the period [Comprising Profit/{Loss) for the period

(after tax) and Other Comprehensive Income (after tax)] 222 5461 B 2108 - g
6. Equity Share Capital 48.84 48.84 48.84 48.84 48.84 4884
7.  |Earning Per Share (Rs.)

-Basic/ Diluted 1.53 232 693 830 6.74 828

NOTE:

1 Consequent to the introduction of Goods and Service Tax (GST) with effect from 1st July 2017, Central Excise, Value Added Tax (VAT) etc. have been sub d into GST. In d with Ind-AS

18 on Revenue and Schedule Il of the Companies Act, 2013, unlike Exclse Duties, levies like GST, VAT etc. are not part of Revenue. Accordingly, the figures of the period upto 30th Jun 2017 are not

strictly relatable to those thereafter. The following additional information is being provided to facilitate such understanding.

{Rs. In Crore)
Standalone Consolld
Particulars Year Ended Year Ended
31.03.2019 | 31.03.2018 31.,03.2019 | 31.08.2018
Audited Audited
Revenue from Operations (A) 1,987 82 1,839.70 2,015.32 1,839.70
Excise duty on sale (B) - 47.60 . 47.60
|Revenue from Operations excluding excise duty on sale (A-B) 1,987.82 1,792.10 2.015.32 1,792.10 |

2 The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Discl Requi ) lati 2015. The full

format of the Quarterly Financial Results are available on the Stock Exchanges' websites viz www bseindia. com and www.nseindia.com. The same is also on the Company's website viz

www.greavescotton.com.

For GREAVES COTTON LIMITED

{NAGESH WNHALLI)
MANAGING DIRECTOR & CEO

Place : Mumbai

Date :2nd May 2019 e

GREAVES COTTON LIMITED
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