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12th May, 2022 

   

The Manager - Listing The Manager - Listing 

BSE Limited National Stock Exchange of India Limited 

BSE Code - 501455 NSE Code - GREAVESCOT 

 

Dear Sir/Madam, 

 

Sub: Outcome of the board meeting held on 12th May, 2022 

 

Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements), Regulations, 2015, 

we hereby inform you that the Board of Directors of the Company at its meeting held today i.e. 12th May, 

2022 has inter-alia: 

1. Approved Audited Financial Results of the Company for the quarter and year ended 31st March, 2022, 

as reviewed by Audit Committee. Accordingly, please find enclosed the following: 

a. Standalone and Consolidated Audited Financial Results of the Company; 

b. Audit Report(s) on Standalone and Consolidated Audited Financial Results. 

We hereby confirm that the said Audit Report(s) are without any qualifications. 

 

2. Recommended a dividend of Rs. 0.2 per share (10%) of the face value of Rs. 2 each for the financial 

year ended 31st March, 2022. The dividend, if approved by the shareholders, will be paid/dispatched 

subject to deduction of tax at source, on or after fourth day from the conclusion of the ensuing Annual 

General Meeting of the Company. 

 

Pursuant to Regulation 33 and 47 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, please find enclosed the following: 

 

1. Audited Financial Results (standalone and consolidated) of the Company for the quarter and year ended 

31st March, 2022;  

2. Auditors’ Report on Audited Financial Results - Standalone and Consolidated; and  

3. Extract of Audited Financial Results (standalone and consolidated) for the quarter and year ended 31st 

March, 2022 being published in the newspapers.  

 

These are also being made available on the website of the Company at www.greavescotton.com. 

 

The meeting of the Board of Directors of the Company commenced at 10:00 a.m. and concluded at 03:02 

p.m. 

 

Kindly take the same on record. 

 

Thanking You, 

Yours faithfully, 

For Greaves Cotton Limited 
 

 
Atindra Basu 
General Counsel and Company Secretary 

 

mailto:investorservices@greavescotton.com
http://www.greavescotton.com/
http://www.greavescotton.com/
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SINCE 1859 

STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH 2022 

(Rs in Crore) 
Standalone Results 

Quarter Ended Year Ended 

Particulars 
31 Mar 2022 31 Dec 2021 31 Mar2021 31Mar 20ZZ 31 Mar2021 

(Refer Note 9) (Unaudited) (Refer Note 9) (Audited) (Audited) 

Revenue from Operations 378.67 300.53 457.00 1,177.59 1,329.06 

Other Income 13.30 6.27 3.69 31.59 10.04 

Total Income (1 + 11) 391.97 306.80 460.69 1,209.18 1,339.10 

Expenses 
Cost of materials consumed 240.65 190.78 272.23 741.88 817.74 

Purchases of stock-in-trade 25.13 28.10 41.97 92.63 95.44 
Changes in inventories of finished goods, stock-in-trade and work-in-progress 8.24 (5.03) 7.07 8.23 28.19 
Employee benefits expense 30.26 31.08 34.60 130.83 127.09 

Finance costs 0.55 0.55 0.61 1.96 5.63 
Depreciation and amortisation expense 10.27 10.35 12.03 42.43 48.41 

Other expenses 45.30 38.41 53.80 159.28 163.67 

Total expenses 360.40 294.24 422.31 1,177.24 1,286.17 
Profit before exceptional items and tax (111-IV) 31.57 12.56 38.38 31.94 52.93 
Exceptional Items: Income I (Expense) (Refer Note 1) (6.24) (1.14) 0.50 7.33 (34.46) 

Profit I (Loss) before tax 25.33 11.42 38.88 39.27 18.47 
Tax expense 

Current tax 8.59 3.39 18.19 14.23 19.51 
Deferred tax (credit) I charge (0.08) (0.36) (3.19) (2.04) {11.40) 

Total Tax Expenses 8.51 3.03 15.00 12.19 8.11 
Profit I (Loss) for the period/ year (Vll- V111) 16.82 8.39 23.88 27.08 10.36 

Other Comprehensive Income 
(i) Items that will not be subsequently reclassified to profit or loss 
Remeasurements ofthe defined benefit plans : Gains I (Loss) 1.08 1.10 0.79 2.73 1.29 
(ii) Income tax relating to items that will not be reclassified to profit or loss (0.28) (0.30) (0.15 (0.72) (0.32) 

Other Comprehensive Income for the period/ year 0.80 0.80 0.64 2.01 0.97 

Total Comprehensive Income I (Loss) for the period/ year {IX+ X) 17.62 9.19 24.52 29.09 11.33 

Paid up Equity Share Capital (Face value of Rs. 2 each) 46.30 46.25 46.24 46.30 46.24 

Other Equity 883.45 854.71 

Earnings per equity share of Rs. 2 each: 

Basic 0.73 0.36 1.03 1.17 0.45 

Diluted 0.72 0.36 1.02 1.16 0.45 

GREAVES COTTON LIMITED 
www.greavescotton.com 

Registered Office: Unit No. 701, 7th Floor, Tower 3, Equinox Business Park, LBS Marg, Kurla West, Mumbai 400 070, India 
Tel: +91 022 4171 1700 CIN: L99999MH1922PLC000987 



NOTES: 

1. Exceptional Items constitute Income I (Expenses) : 

ENGINE: 
Impairment loss of PPE and Intangible assets under 

development 
Profit on sale of immovable properties 
Profit on sale of PPE (net) 
Factory relocation expenses 
Employee separation cost 

UNALLOCABLE: 
Profit on sale of properties 
Employee separation cost 

GREAVES 
SINCE 1859 

31 Mar2022 

(Refer Note 9) 

(9.42) 

3.11 
0.07 

. 

. 
Sub-total (6.24) 

-
-

Sub-total -
Total (6.24) 

Quarter Ended 

31 Dec 2021 

(Unaudited) 

-

0.73 
0.63 
(2.50) 

. 
(1.14) 

-
(1.14) 

(Rs In Crore) 
Standalone Results 

Year Ended 

31Mar2021 31Mar2022 31Mar2021 
(Refer Note 9) (Audited) (Audited) 

(3.22) (9.42) (17.40) 

3.72 19.86 3.72 
. 2.11 -
. (5.22) -

(25.32) 
0.50 7.33 (39.00) 

- 4.68 
(0.14) 

- 4.54 

0.50 7.33 (34.46) 
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SINCE 1859 

2. Statement of Assets and Liabilities: 
(Rs in Crore) 

Standalone 

As at As at 

31st March 2022 31st March 2021 

ASSETS 
Non-current assets 

(a) Property, plant and equipment 154.56 192.35 
(b) Capital work- in- progress 22.78 23.41 
(c) Right-of-use assets 36.62 28.79 
(d) Other Intangible assets 39.04 46.16 
(e) Intangible assets under development 55.58 50.39 
(f) Financial Assets 

(i) Investments 
Investments in subsidiaries 176.78 176.59 

(ii) Loans 16.60 53.34 

(iii) Other Financial Assets 18.67 8.07 
(g) Income Tax Assets (Net) 30.62 31.38 
(h) Deferred tax assets (Net) 20.53 18.49 
(i) Other non -current assets 19.53 21.28 

Total non-current assets 591.31 650.25 

Current assets 
(a) Inventories 139.70 154.83 
(b) Financial Assets 

(i) Trade receivables 177.72 202.99 
(ii) Cash and cash equivalents 68.42 170.53 
(iii) Bank balances other than (ii) above 351.15 105.28 
(iv) Other Financial Assets 21.63 13.14 

(c) Other current assets 18.97 31.89 
Total current assets 777.59 678.66 

Assets classified as held for sale (Refer note 6) 12.31 

Total Assets 1,381.21 1,328.91 

EQUITY AND LIABILITIES 

EQUITY 
(a) Equity share capital 46.30 46.24 
(b) Other equity 883.45 854.71 

Total Equity 929.75 900.95 

LIABILITIES 
Non-i:urrent liabilities 

(a) Financial liabilities 

Lease liabilities 10.88 7.58 
(b) Provisions 0.29 0.23 
(c) Other non -current liabilities 20.82 20.42 

Total non-current liabilities 31.99 28.23 

Current liabilities 
(a) Financial Liabilities 

(i) Lease liabilities 9.59 3.87 
(ii) Trade payables 
-Total outstanding dues of Micro Enterprises and Small 30.22 32.20 
Enterprises 
-Total outstanding dues of creditor's other than Micro 208.98 285.34 
Enterprises and Small Enterprises 
(iii) Other financial liabilities 28.59 25.84 

(b) Provisions 25.29 24.68 
(c) Current Income Tax Liabilities (Net) 5.26 5.26 
(d) Other current liabilities 111.54 22.54 

Total current liabilities 41~.47 399.73 

Total Equity and Liabilities 1,381.21 1,328.91 



3. Cash flow statement: 

Cash flows from operating activities 
Profit after tax 
Adjustments for: 

Income tax expense 
Finance costs 
Interest income 

loss on sale of property, plant & equipment (Net) 
Assets under development written off 

GREAVES 
SINCE 1859 

(Rs in Crore) 
Standalone 

Year ended Year ended 

31st March 2022 31st March 2021 

27.08 10.36 

12.19 8.11 
1.96 5.63 

(18.73) (8.07) 
0.42 0.05 
0.10 1.03 

(Profit) on sale of property, plant & equipment (exceptional item) (19.86) (8.40) 

(Profit) on sale of PPE (exceptional item) (2.11) -
ESOP Expenses 4.27 1.43 
Depreciation and amortisation expenses 42.43 48.41 

Impairment of PPE and Intangible assets under development 9.42 17.40 

(exceptional item) 

Insurance claim (4.33) 
Unrealised foreign exchange (gain)/loss (0.08) 0.13 

Operating profit before working capital changes 52.76 76.08 
Adjustment for movements in working capital: 

Trade receivables 25.24 35.71 
Inventories 15.13 16.35 
Other assets 14.30 28.64 
Trade payables & Other liabilities (69.65) 31.92 
Provisions 0.67 5.16 

Cash generated from operations 38.45 193.86 
less: Income taxes paid (14.19] {21.58) 

Net cash generated from operating activities (A) 24.26 172.28 

Cash flows from investing activities 

Purchase of PPE and capital work-in-progress & intangible assets 
{27.98) {39.55) 

including CWIP & Intangible assets under development 

Proceeds from disposal of property, plant and equipment 20.27 8.42 
Advance received towards sale of land 84.15 -
Bank deposits placed {354.49) (101.89) 
Bank deposits matured 109.15 30.00 
Interest received 17.67 7.11 
Investment in subsidiary {0.19) -
loan given to subsidiaries (105.71) {53.34) 
Loan repaid by subsidiaries 142.45 3.00 

Net cash generated (used in} I from investing activities (B) (114.68) (146.25) 

Cash flows from financing activities 
Dividends paid (4.62) 
Shares issued on exercise of ESOPs 0.06 -
Payment made towards lease liabilities (including interest) (6.71) (5.32) 
Interest paid (0.42) (4.51) 

Net cash used in financing activities (C) (11.69) (9.83) 

Net increase in cash and cash equivalents (A+B+C) (102.11) 16.20 

Cash and cash equivalents at the beginning ofthe year 170.53 154.33 

Cash and cash equivalents at the end of the year 68.42 170.53 



GREAVES 
SINCE 1859 

4. On 12th May 2022, the Board of Directors has proposed final dividend of Rs.0.20 per share (PY Rs. 0.20 per share) on face value of Rs. 2 each (total dividend payout 
Rs.4.63 Crore (PY Rs. 4.62 Crore)). The proposed dividend is subject to approval of the shareholders in the ensuing Annual General Meeting. 

5. In accordance with lnd AS 108 'Operating Segments', segment information has been given in the consolidated financial results of the Company and therefore, no 

separate disclosure on segment information is given in standalone financial results. 

6. The Company had entered into a binding MOU with Runal Developers LLP on 4th August 2021 for sale of Land and Building at Pune for a consideration of Rs. 284 

crores with a definitive closure to the transaction as on 31st March 2022. Due to delay in regulatory approvals the transaction could not be closed on or before 31st 
March 2022. Runal Developers has confirmed its willingness to continue the transaction and the Company reasonably expects to conclude the definitive agreement 

by 30th September 2022. 

7. During the quarter, the Company has allotted 2, 76,807 fully paid-up equity shares of Rs. 2 each, on exercise of stock options by employees in accordance with the 

Greaves Cotton -Employees Stock Option Plan 2020 ("ESOP-2020"). 

8. In accordance with the requirements of Regulation 33 of the SEBI (Listing and Other Disclosure requirements) Regulations, 2015, the Statutory Auditors have 
performed an audit of the standalone financial results of the Company for the financial year ended 31st March 2022 and limited review for quarter ended 31st 

March 2022. There are no qualifications in the audit report issued by the Auditors. 

9. The figures for the 3 months ended 31st March 2022 and corresponding 3 months ended 31st March 2021 are the balancing figures between the audited figures in 
respect of full financial year and the year to date figures up to the third quarter of the respective financial years. 

10. The figures for the corresponding previous period have been regrouped wherever necessary, to make them comparable with the figures of the current period. 

11. The above financial results were reviewed by the Audit Committee on 11th May 2022 and thereafter approved by the Board of Directors on 12th May 2022. 

Place : Mumbai 
Date : 12th May 2022 

For GREAVES COTTON LIMITED 

(AJIT VENKATARAMAN) 

EXECUTIVE DIRECTOR 

(DIN : 07289950) 



SINCE 1859 

STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH 2022 

(Rs in Crore) 
Consolidated Results 

Quarter Ended Year Ended 
Sr. 

Particulars 
No. 31 Mar 2022 31 Dec2D21 31 Mar 2021 31 Mar2022 31 Mar2021 

(Refer Note 8) (Unaudited) (Refer Note 8) (Audited) (Audited) 

I Revenue from Operations 620.82 486.40 520.40 1,709.70 1,500.40 
II Other Income 9.64 3.42 2.48 22.35 8.33 

Ill Total Income (I+ II) 630.46 489.82 522.88 1,732.05 1,508.73 

IV Expenses 
Cost of materials consumed 423.38 334.15 323.68 1,160.13 954.07 
Purchases of stock-in-trade 25.13 28.10 41.33 92.63 94.80 
Changes in inventories of finished goods, stock-in-trade and work-in-progress 8.90 (2.22) 7.10 6.24 31.02 
Employee benefits expense 42.04 44.59 39.11 169.62 141.86 
Finance costs 2.17 1.20 1.02 5.34 6.93 
Depreciation and amortisation expense 14.97 14.08 16.22 58.73 60.43 
Other expenses 80.71 68.15 67.59 253.88 198.95 

Total expenses 597.30 488.05 496.05 1,746.57 1.488.06 
v Profit before exceptional items and tax (Ill - IV) 33.16 1.77 26.83 (14.52) 20.67 
VI Exceptional Items: Income /(Expense) (Refer Note 1) (6.24) (1.33) 0.50 (2.31) (34.46) 
VII Profit I (Loss) before tax 26.92 0.44 27.33 (16.83) (13.79) 
VIII Tax expense 

Current tax 8.76 3.39 18.19 14.40 19.51 
Deferred tax (credit) I charge 0.06 2.18 (~. 51) 1.57 (14.52) 
Total Tax Expenses 8.82 5.57 13.68 15.97 4.99 

IX Profit I (Loss) for the period/ year (VII - VIII) 18.10 (5.13) 13.65 (32.80) (18.78) 
X Share in loss of associate (1.39) (1.11) - (2.50) -
XI Profit I (Loss) for the period I year after share in loss of associate (IX+ X) 16.71 (6.24) 13.65 (35.30) (18.78) 

X Other Comprehensive Income 
(i) Items that will not be subsequently reclassified to profit or loss 
Remeasurements of the defined benefit plans: Gains I (Loss) 1.13 1.10 0.81 2.79 1.31 
(ii) Income tax relating to items that will not be reclassified to profit or loss (0.28) (0.30) (0.16) (0.72) (0.33) 

Other Comprehensive Income for the period/ year 0.85 0.80 0.65 2.07 0.98 

XI Total Comprehensive Income I (loss) for the period/ year (IX+ X) 17.56 (5.44) 1430 (33.23) (17.80) 

XII Profit attributable to: 
Owners of the company 16.71 (6.24) 13.65 (35.30) (18.78) 
Non-Controlling interest - - - -

XIII Other Comprehensive Income attributable to: 

Owners of the company 0.85 0.80 0.65 2.07 0.98 
Non-Gontrolllng interest - - - -

XIV Total Comprehensive Income attributable to: 
Owners of the company 17.56 (5.44) 14.30 (33.23) (17.80) 
Non-Controlling interest . - . . -

XV Paid up Equity Share Capital (Face value of Rs. 2 each) 4630 46.25 46.24 46.30 46.24 

XVI Other Equity 703.00 736.27 

XVII Earnings per equity share of Rs. 2 each: 

Basic 0.72 (0.27) 0.59 (1.53) (0.81) 
Diluted 0.72 (0.27) 0.59 (1.53) (0.81) 



SINCE 1859 

SEGMENT-WISE REVENUE, RESULTS AND CAPITAL EMPLOYED FOR THE 

QUARTER AND YEAR ENDED 31ST MARCH 2022 

Consolidated Results 

Sr 
Quarter Ended 

Particulars 
No. 31 Mar2022 31 Dec2021 31 Mar2021 

(Refer Note 8) (Unaudited) (Refer Note 8) 

1. Segment Revenue 

a. Engines 349.06 269.41 424.74 

b. Electric Mobil ity 237.29 181.05 69.09 

c'.Ot!lers 34.47 35.94 26.57 

Net sales/Income from operations 620.82 486.40 520.40 

2. Segment Results 
Profit I (Loss) after exceptional items, before Tax, Interest & 
Finance charges (Refer Note 1) 

a.Engines 30.28 21.72 52.23 

b. Electric Mobility 7.03 (7.26) (11.22) 

c. Others 0.48 {0.20) 0.94 

Total 37.79 14.26 41.95 

Less: Unallocable Expenditure: 

(i) Interest and Finance charges (2.17) (1.20) (1.02) 

(ii) Other expenditure (Net of Other Income) (8.70) {12.62) (13.60) 
(iii) Exceptional Items (Unallocable Segment) . . -

Profit I (Loss) before Tax 26.92 0.44 27.33 

3. SEGMENT ASSETS 

a.Engines 592.89 
b. Electric Mobility 341.39 

c. Others 45.00 

979.28 
Unallocable Assets 394.70 

TOTAL ASSETS 1,373.98 

4. SEGMENT LIABILITIES 

a.Engines 290.18 

b. Electric Mobil ity 198.59 

c. Others 32.01 

520.78 

Unallocable liabilities 122.37 
TOTAL LIABILITIES 643.15 

GREAVES COTTON LIMITED 
www. greaves cotton . com 

(Rs in Crore) 

Year Ended 

31 Mar2022 31 Mar2021 
(Audited) (Audited) 

1,068.51 1,243.16 
522.29 178.34 
118.90 78.90 

1,709.70 1,500.40 

70.46 68.11 
(34.45) (31.54) 

0.82 (0.57) 

36.83 36.00 

(5.34) (6.93) 
(48.32) (47.40) 

- 4.54 
(16.83) {13.79) 

605.39 641.69 

448.67 197.15 
45.21 48.30 

1,099.27 887.14 

544.70 403.30 

1,643.97 1,290.44 

364.74 339.55 
428.55 69.28 

32.48 24.11 

825.77 432.94 

68.90 74.99 
894.67 507.93 

Registered Office: Unit No. 701, 7th Floor, Tower 3, Equinox Business Park, LBS Marg, Kurla West, Mumbai 400 070, India 
Tel: +91 022 41711700 CIN: L99999MH1922PLC000987 
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NOTES : 

(Rs. in Crore) 
Consolidated Results 

1 . Exceptional Items constitute Income I (Expenses) : Quarter Ended Year Ended 

31 Mar2022 31 Dec 2021 31 MarZ021 31 Mar2022 31 Mar2021 

(Refer Note 8) (Unaudited) (Refer Note 8) (Audited) (Audited) 

ENGINE: 

Impairment loss of PPE and Intangible assets under development (9.42) . (3.22) (9.42) (17.40) 

Profit on sale of immovable properties 3.11 0.73 3.72 10.50 3.72 
Profit on sale of PPE (net) 0.07 0.44 . 1.83 . 
Factory relocation expenses (2.50) (S.ZZ) 

Employee separation cost . (25.32) 
Sub-total (6.24 (1.33) 0.50 (2.31) (39.00) 

UNAUOCABLE: 
Profit on sale of properties . . . . 4.68 
Employee separation cost {0.14) 

Sub-total . - . 4.54 
Total (6.24 (1.33) 050 (Bii (34.46) 
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2. Statement of Assets and Liabilities: 
(Rs in Crore) 

Consolidated 

As at As at 

31st March 2022 31st March 2021 

ASSETS 
Non-current assets 

(a) Property, Plant and Equipment 192.92 199.86 

(b) Capital work- in- progress 26.04 24.14 

(c) Goodwill 49.04 49.04 

(d) Right-of-use assets 42.71 33.51 

(e) Other Intangible assets 78.83 89.81 

(f) Intangible assets under development 55.58 50.81 

(g) Financial Assets 

(i) Investments 
Other investments 16.38 0.06 

(ii) Other Financial Assets 9.17 9.04 

(h) Income Tax Assets (Net) 31.66 31.76 

(i) Deferred tax assets (Net) 19.87 23.37 
0) Other non- current assets 87.72 55.81 

Total non-current assets 609.92 567.21 

Current assets 
(a) Inventories 193.34 174.72 

(b) Financial Assets 

(i) Other Investments - 0.45 

(ii) Trade receivables 186.37 208.95 

(iii) Cash and cash equivalents 90.68 175.06 

(iv) Bank balances other than (iii) above 351.23 105.28 

(v) Other financial assets 154.24 13.78 

(c) Other current assets 45.88 44.99 
Total current assets 1.021.74 723.23 

Assets classified as held for sale (Refer note 5) 12.31 -
Total Assets 1,643.97 1,290.44 

EQUITY AND LIABILITIES 
EQUITY 
(a) Equity share capital 46.30 46.24 
(b) Other equity 703.00 736.27 

Total Equity 749.30 782.51 

LIABILITIES 
Non-current liabilities 

(a) Rnancialliabilities 
(i) Borrowings 169.02 -
(ii) Lease liabilities 13.53 10.82 
(iii) Other financial liabilities 0.24 0.34 

(b) Provisions 2.41 1.55 
(c) Deferred tax liabilities (Net) 8.79 10.72 
(d) Other non- current liabilities 23.98 21.53 

Total non-current liabilities 217.97 44.96 

Current liabilities 
(a) Financial Liabilities 

(i) Borrowings 63.54 3.57 
(ii) Trade payables 

-Total outstanding dues of Micro Enterprises and Small 45.38 35.31 
Enterprises 
-Total outstanding dues of creditor's other than Micro 333.17 321.12 
Enterprises and Small Enterprises 

(iii) Lease liabilities 11.27 5.86 
(iv) Other financial liabilities 31.22 33.54 

(b) Provisions 42.41 31.69 
(c) Current Income Tax Liabilities (Net) 5.26 5.26 
(d) Other current liabilities 144.45 26.62 

Total current liabilities 676.70 462.97 

Total Equity and Liabilities 1,643.97 1,290.44 
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3. cash flow statement: 
(Rs. in Crore) 

Consolidated 

Year ended Year ended 

31st March 2022 31st March 2021 

cash flows from operating activities 
Profit after tax (32.80) (18.78) 

Adjustments for: 
Income tax expense 15.97 4.99 
Finance costs 5.34 6.93 
Interest income {9.04) {6.01) 
Dividend income {0.01) 

loss on sale of property, plant & equipment {Net) 0.42 0.02 

Assets under development written off 0.10 1.03 
{Profit) on sale of property, plant & equipment (exceptional item) {10.50) {8.40) 

(Profit) on sale of PPE (exceptional item) {1.83) -
Fair value gain on investments {Including realised gain) {0.01) {0.14) 
ESOP Expenses 4.59 1.56 
Depreciation and amortisation expenses 58.73 60.43 
Impairment of PPE and Intangible assets under development 9.42 17.40 

(exceptional item) 
Change in fair value of liability towards acquisition of balance stake 4.18 

in subsidiary 
Insurance claim {4.33) 
Unrealised foreign exchange (gain) I loss {0.09) 0.13 

Operating profit before working capital changes 35.97 63.33 
Adjustment for movements in working capital: 

Trade receivables 22.56 45.90 
Inventories (18.62) 28.19 
Other assets (163.70) (26.09) 
Trade payables & Other liabilities 64.46 49.62 
Provisions 11.58 7.56 

Cash generated from operations {47.75) 168.51 
less: Income taxes paid (15.02 (21.71) 

Net cash generated from operating activities (A) {62.77) 146.80 

Cash flows from investing activities 
Purchase of PPE and capital work-in-progress & intangible assets (65.95) (48.96) 

including CWIP & Intangible assets under development 
Proceeds from disposal of property, plant and equipment 14.50 8.66 
Advance received towards sale of land 84.15 
Proceeds from sale of financial assets 0.45 2.46 
Bank deposits placed (354.57) {101.89) 
Bank deposits matured 109.15 30.00 
Interest received 7.40 6.97 
Purchase consideration towards investment in associate (18.81) -
Purchase consideration towards acquisition of subsidiary (net of non 

{7.94) (5.00) 

cash adjustment of Rs. Nil (previous year: Rs. 30.57 crore)) 

Dividend from current investments - 0.01 
Net cash generated (used in) I from investing activities (B) (231.62) (107.75) 

Cash flows from financing activities 

Proceeds I (Repayment) of Borrowings 228.99 (6.94) 
Shares issued on exercise of ESOPs 0.06 -
Dividends paid (4.64) -
Interest paid {2.99) (5.23) 
Payment made towards lease liabilities {including interest) (11.41) {7.82) 

Net cash used in financing activities (C) 210.01 (19.99 

Net increase in cash and cash equivalents (A+B+C) {84.38) 19.06 
On acquisition through business combination 0.21 
Cash and cash eauivalents at the beginning of the year 175.06 155.79 
Cash and cash eauivalents at the end of the year 90.68 175.06 



GREAVES 
SINCE 1859 

4. On 12th May 2022, the Board of Directors has proposed final dividend of Rs.0.20 per share (PY Rs. 0.20 per share) on face value of Rs. 2 each (total dividend payout 
Rs.4.63 Crore (PY Rs. 4.62 Crore)). The proposed dividend is subject to approval of the shareholders in the ensuing Annual General Meeting. 

5. The Company had entered into a binding MOU with Runal Developers LLP on 4th August 2021 for sale of Land and Building at Pune for a consideration of Rs. 284 
crores with a definitive closure to the transaction as on 31st March 2022. Due to delay in regulatory approvals the transaction could not be closed on or before 31st 
March 2022. Runal Developers has confirmed its willingness to continue the transaction and the Company reasonably expects to conclude the definitive agreement 
by 30th September 2022. 

6. During the quarter, the Parent Company has allotted 2,76,807 fully paid-up equity shares of Rs. 2 each, on exercise of stock options by employees in accordance with 
the Greaves Cotton- Employees Stock Option Plan 2020 ("ESOP-2020"). 

7. In accordance with the requirements of Regulation 33 of the SEBI (Listing and Other Disclosure requirements) Regulations, 2015, the Statutory Auditors have 
performed an audit of the standalone financial results of the Company for the financial year ended 31st March 2022 and limited review for quarter ended 31st 
March 2022. There are no qualifications in the audit report issued by the Auditors. 

8. The consolidated figures for the 3 months ended 31st March 2022 and corresponding 3 months ended 31st March 2021 are the balancing figures between the 
audited consolidated figures in respect of full financial year and the year to date consolidated figures upto the third quarter of the respective financial years. 

9. The figures for the corresponding previous period have been regrouped wherever necessary, to make them comparable with the figures of the current period. 

10. The above financial results were reviewed by the Audit Committee on 11th May 2022 and thereafter approved by the Board of Directors on 12th May 2022. 

Place : Mumbai 

Date : 12th May 2022 

For GREAVES COTION LIMITED 

(AJIT VENKATARAMAN) 

EXECUTIVE DIRECTOR 

(DIN : 07289950) 
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Sr. No. 

1. 
2. .. .. 
5. 

.. 
7. 

NOTE: 

GREAVES 
SINCE 1859 

Edract: of Sbndllonll! and Consolict.t.d Fin.~ncilil Raultl for the Qullrmt and Year Ended lW March 2022. 

Jb.. lnO'Diel ...... ..... Cbl'lSIJ~ 

Yeu Ertded -.ut<nd<d Y••r £nded 
n.o1.ml2 Jt.OJ.2DD 3l...D.1.2an Jt.OJ.ZDU 

PllrticuiiB 
!11-0l.l:OU. Jl.OLlOU 

Unudlted ~t.-d 

Tout t n:DtTt~ from Operations 3!1137 460.69 1,209.18 1,339.10 630.46 522.88 1 .7ll,D5 1,508.73 
ttt!t Profit 1 (lou ) for the J)Hiod (before tu & exceptioN I itt!mi) ll.S7 ..... 31,94 52.93 )3.16 26.83 (14.521 20.67 
~n Profi t I (Lou) for the period before W {1fter ex~oo1l item~) 15,33 3111 39.27 1&.47 26,92 27,33 (16.831 (U.701 
H1:1 Proftt f (Lou) for the: pe-riod after tax (aftl!f" !S~tloMIItem5) 16.82 23 11 27,08 1036 11,10 13.65 (32.801 (11.711 
lat:J I Comprenens i~ Income fw the period (Comprf51n& Proflt/(loss) ftl r the period 

17,62 24.52 29.09 
(ilhl!!r tax) and Other Comprehen5ive: lnmme (after tu:)J 

11.33 17,56 14.30 (3323) (17.801 

Equfty stlll!' C.pfta l 46.30 46.24 46,30 46.24 46,30 46.24 4630 4624 
Eunh"~l Pet Sbl~ (Rs ) 

·f!llilc:: 0 ,73 1 0) 1.17 0.45 072 0,59 (1.531 10.&11 
·DII u.tled 0.72 1.01 1 ,16 OAS 0.72 0.59 l .sJ "'·" 
Thl!! abovl!! is an utract of thl!! detail@d format of Quartl!!rly Financial Rnults filed with thl!! Stodc Elcchanses under Resulation 33 of thl!! SEBI (llstln& Obligations and Dlsclosurl!! Requirl!!ml!!nts) RI!!Sulatlons. 2015. Thl!! 1\JII format of the Quartl!!r ly Flnlndal Retults are 

rvailable on the Stock Exchangn' Wl!!bsltes viz www.bseindia com and www nselndla,com, The saml!! is also available on the Company's website viz www grl!!iiVI!!KOtton com, 

~~~ 
pt.ce : Mumt.i IAJIT \IENICATARAMA.N) 

EXEOJTI\/E DIRECTOR 

(DIN : D7289tSO) 

O.te : 12th May ZDU 
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