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India’s first 
lithium reserves 
found in J&K
PRESS TRUST OF INDIA 

New Delhi, 9 February 

The government on 
Thursday said lith ium 
reserves have been 

found for the first time in  
the country in Jammu and 
Kashmir. 

Lithium is a non-ferrous 
metal and is one of the key 
components in electric 
vehicle (EV) batteries. 

“For the first time, lithium 
reserves have been discovered 
and that too in Jammu and 
Kashmir,” Mines Secretary 
Vivek Bharadwaj said. 

Upon exploration by the 
Geological Survey of India 
(GSI), lithium reserves have 
been found in Reasi district of 
Jammu and Kashmir. 

Earlier, the mines ministry 
had said that to strengthen 
the critical mineral supply 
chain for emerging technol-
ogies, the government was 
taking several proactive meas-
ures to secure minerals, 
including lithium, from 
Australia and Argentina. 

Currently, India is import-
dependent for many minerals 
like lithium, nickel and cobalt. 

Speaking at the 62nd Cen -
tral Geological Programming 
board meeting here, Bharad -
waj said that whether it is a 
mobile phone or a solar panel, 
critical minerals are required 
everywhere. 

In order to become self-
reliant, it is very important for 
the country to find out critical 
minerals and also process it, 
Bharadwaj said. 

He also said that if gold 
imports were reduced, then 
“we will become aatmanirb-
har (self-reliant)”.

Ola Electric unveils 
five e-motorcycles; 
launch next year

PEERZADA ABRAR 

Bengaluru, 9 February 

Ola Electric on Thurs day tea -
sed five new electric motor -
cycles that the SoftBank-
backed company is working 
on, announcing the range 
after selling electric scooters. 

The products are labelled 
cafe racer, an adventure tou -
rer, a scrambler and a naked 
motorcycle. The motorcycles 
are expected to be launched 
next year and would include 
premium and mass-market 
versions, said sources. 

Last August, Ola Electric 
said it plans to launch an 
electric sports car in 2024. 
That will put the company in 
competition with Tata group 
and Mahindra & Mahindra 
and global giants Tesla and 
Hyundai. The company ex -
panded its scooter range, the 
Ola S1 portfolio, and launch -
ed Ola S1 Air. Ola’s S1 portfolio 
gets a new 2kWh battery pack 
variant. The Ola S1 Air, too, 
has been announced in three 

new variants, powered by 
2KWh, 3KWh and 4KWh 
battery packs respectively. 

“The uptick in EVs has 
been quick once world-class 
alternatives to ICE (internal 
combustion engine) vehicles 
were made available for the 
Indian customers. With the 
dominance of Ola S1 and Ola 
S1 Pro in the premium scooter 
segment, India is already one 
of the biggest EV markets,” 
said Bhavish Aggarwal, Ola’s 
founder and CEO. 

Ola said the success of the 
S1 Pro and S1 had cemented 
its market leadership. The 
firm went past the 25,000-
unit sales mark in January, 
while clocking its best 
monthly performance. 

Ola’s new S1 variant is 
powered by a 2kWh battery, 
8.5 kW motor, and packs in 
better acceleration and per -
formance. Priced at ~99,999, 
the scooter offers an IDC 
(Indian driving conditions) 
range of 91 km and a top 
speed of 90 km/hour.

For Valentine’s 
letters, people 
turn to ChatGPT
SHIVANI SHINDE 

Mumbai, 9 February 

If you get a love letter this Val -
entine’s Day, make sure it was 
written by a real person and 
not machine-powered by arti-
ficial intelligence (AI). 

People are rushing to 
ChatGPT to confess their love, 
according to a study by 
McAfee Corp. As many as 78 
per cent Indians surveyed 
were unable to tell the differ-
ence between a love letter writ -
ten by the Microsoft-backed 
OpenAI service and one by a 
human being. 

As many as 
62 per cent Ind -
ian adults plan 
using AI to help 
write love let t -
ers this Va len -
tine’s Day, the 
most among all 
nations sur-
veyed. Seventy-
three per cent of 
them will use AI 
to boost dating 
profiles. 

McAfee’s 
“Modern Love” 
report surveyed 
5,000 people in 
nine countries to discover how 
AI and the internet are cha -
nging love and relationships. 

“With the rise in popularity 
of artificial intelligence, par-
ticularly tools such as Chat -
GPT that anybody with a web 
browser can access, the chan -
ces of receiving machine-gen-
erated information are on the 
rise. While some AI use cases 
may be innocent eno ugh, we 
know cybercriminals also use 
AI to scale malicious activity,” 
said Steve Grobman, McAfee 
chief technology officer. 

While using AI bots to help 
those who feel ill-equipped to 
express their feelings might 
seem like a harmless use of an 
emerging technology, it dem-
onstrates the growing chall e -
nges people face in identifying 
whether information re c eived 
online is from a pers on or a 
ma c hine. The vast maj ority 
(60 per cent) of Indian respon-
dents preferred a machine-
generated love note in the style 
of American poet E E Cum m -
ings to his original 1952 poem 
“I Carry Your Heart With Me”. 

The top reason for using AI 
as a ghostwriter was that it 
would make the sender feel 
more confident (59 per cent); 
others cited lack of time (32 per 
cent) or lack of inspiration (26 
per cent), while 14 per cent 
said it would just be quicker 
and easier, believing they wou -
ld not be found out. How ever, 
57 per cent of respondents said 
they would be offended if they 
found out the note they had 
got was scripted by a machine. 

“With Valentine’s Day aro -
und the corner, it’s important 
to stay vigilant and use secu-
rity solutions that can help 

safeguard your 
privacy and id -
en tity and pro-
tect you from 
clicking on mal -
i cious links a 
scammer might 
send. It is easy 
to drop your 
guard when 
chatting to a 
potential part-
ner but it’s imp -
ortant to be on 
alert if you’re as -
ked suspic i ous 
req uests for mo -
n ey or personal 

information,” said Grobman. 
A dating website or social 

media channel is a common 
way to meet a new love inter-
est, but as McAfee’s study sho -
ws it’s also never been more 
difficult to tell the difference 
between real and fake. In fact, 
76 per cent of Indians admit to 
being catfished — when some-
body pretends to be someone 
they’re not online — or know-
ing somebody who has. 

Additionally, 89 per cent of 
Indian respondents have en -
gaged in direct conversations 
with strangers on social media 
across platforms, compared to 
66 per cent globally. The most 
common platforms a stranger 
is likely to use to reach Indian 
adults are Instagram (64 per 
cent), WhatsApp (59 per cent) 
and Facebook (51 per cent). 

Fortunately, a lot of people 
are vigilant when interacting 
with strangers online. Req -
uests for personally identifi-
able info such as date of birth, 
email ID, home address, inti-
mate photos, or videos most 
often give scammers away.

(` in lakhs, except per equity share data)

Sl. 
No. Particulars

Consolidated Standalone
Quarter
ended

Nine months
ended

Year
ended

Quarter
ended

Nine months
ended

Year
ended

31 December
2022

31 December
2021

31 December
2022

31 March
2022

31 December
2022

31 December
2021

31 December
2022

31 March
2022

Unaudited Unaudited Unaudited Audited Unaudited Unaudited Unaudited Audited
1 Revenue from Operations  72,255.54  61,171.22  2,14,393.65  2,32,370.23  60,039.36  51,387.18  1,80,243.50  1,94,101.58 
2 Net Profit for the period (before tax, exceptional item

and share of loss in joint ventures)  2,724.44  2,467.58  7,415.99  9,526.69  3,672.32  2,432.77  8,399.55  8,742.03 

3 Net Profit for the period (before tax after exceptional
item and share of loss in joint ventures)  2,708.43  2,158.80  6,855.76  8,144.24  3,672.32  2,432.77  8,095.22  8,631.67 

4 Net Profit for the period (after tax, exceptional item
and share of loss in joint ventures)  1,975.86  1,491.79  4,884.06  5,592.93  2,676.30  1,645.58  5,918.05  6,142.68 

5 Total Comprehensive Income for the period
(Comprising Profit for the Period after Tax and Other
Comprehensive Income after Tax)

 2,233.38  2,155.71  5,101.11  6,082.78  2,623.06  1,610.59  5,804.19  5,922.25 

6 Equity Share Capital  6,019.07  6,019.07  6,019.07  6,019.07  6,019.07  6,019.07  6,019.07  6,019.07 
7 Total Reserves -   -   -    79,875.08 -   -   -    79,975.31 
8 Earnings Per Share (Face value of ` 10/- per share)

(not annualised for quarter/ nine months)
1. Basic:  3.28  2.17  8.11  9.29  4.44  2.73  9.83  10.21 
2. Diluted:  3.28  2.17  8.11  9.29  4.44  2.73  9.83  10.21 

Note:
a) The above is an extract of the detailed format of Quarter and Nine months ended 31 December 2022 of Consolidated and Standalone Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Quarter and Nine months ended Financial Results are available on the websites of the BSE and NSE at www.bseindia.com
and www.nseindia.com respectively and on Company’s website at www.sandhargroup.com.

For Sandhar Technologies Limited
Place: Gurugram (Haryana) JAYANT DAVAR
Dated: 9 February 2023 Co-Chairman and Managing Director

EXTRACT OF CONSOLIDATED AND STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINEMONTHS ENDED 31 DECEMBER 2022
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