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Disclaimer

• Statements in this presentation, particularly those which relate to management’s views and analysis, describing 
the Company’s objectives, projections, estimates and expectations may constitute “forward looking statements” 
within the meaning of applicable laws and regulations. 

• Actual results might differ materially from those either expressed or implied 











Greaves 2.0 Strategy delivering results:
400 Cr + New Revenue Streams added over past three years
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400 Cr+ incremental annual topline added 
since FY17, 70% from new areas

Greaves taking leadership in Last Mile Mobility



130 + Cr

New Products / 
Variants launched 

Zero to 130+ Cr in New Mobility Businesses in 2 years 

CY19 Auto/Non-Auto Auto/Non-AutoAuto/Non-AutoNew Mobility



Transformation continues … 



















Generating employment, Improving Life 

E-Rick/ E-Loader (LI/ LA Battery) 

Zero Emission, Zero Noise











EV Mentorship for better future of Mobility
Tie-up with RV College of Engineering



Q3 & 9M - FY20
Financial Highlights  



Financial Performance Snapshot

506 495

71 77
46 51

Q3 FY 19 Q3 FY 20

Revenue EBITDA PAT

Key Highlights 

 Q3 Revenue at Rs. 495 Cr (-2% vs last year), 9M Revenue at Rs. 1462 cr (Similar as last year)

 Q3 EBDITA at 15.6% (13.9% vs last year), 9M EBDITA at 13.5% (14.0% vs last year)

Rs Cr Rs Cr

+27% +4%

1,460 1,462

205 198132 137

9M FY 19 9M FY 20

Revenue EBITDA PAT



Quarterly Revenues ( Rs Cr )

406 452 447 486 458 495 506 528 477 490 495

Jun-17 Sep-17 Dec-17 Mar-18 Jun-18 Sep-18 Dec-18 Mar-19 Jun-19 Sep-19 Dec-19

Revenues are GST comparable numbers

Quarterly Average 
FY19 Rs 497 cr

Quarterly Average 
FY18 Rs 448 cr

Quarterly Average 
FY20 Rs 487 cr



Revenue by Business (9M FY20)

• Others includes Gensets, Agri equipment and Trading

56%
22%

2%

20%

9M FY 20 Standalone

Engines Aftermarket E-mobility Others

54%

21%

6%

19%

9M FY 20 Consolidated

Engines Aftermarket E-mobility Others



Volumes by Business

Business Q3 FY19 9M FY19 Q3 FY20 9M FY20

Engine
3W 69097 210394 77148 208902
4W 4613 14963 1428 5565
Others 8,459 16707 8,649 29654
Total Engine 82169 242064 87225 244121
Auxilary Power
Gensets 969 3035 842 2895
Total Auxilary Power 969 3035 842 2895
Agri
Pumpset 28,720 81482 13,189 47369
Power Tiller 655 3451 267 1841

Other LAE 895 3664 609 2471
Total Agri 30,270 88,597 14,065 51,681

EMB
E-2W 4046 10871 4944 13358

E-Rick 385 429 1565 3464
Total EMB 4431 11300 6509 16822



Financial Results

Particulars (Rs Cr) Q3 FY 19 Q3 FY 20 Growth %

Net Income from Operations 506 495 -2%

Material Consumed 346 333

Employee Cost 42 42

Others Expenses 47 43

EBIDTA 71 77 9%

EBIDTA Margin 13.9% 15.6%

PBT before exceptional item 68 68

PAT before exceptional item 46 51 11%

Post tax exceptional (Expenses)/Income -3 3

Profit for the period 43 54 26%

*ETR for Q3 FY20 is 25.3% vs Q3 FY19 at 31.7%
- Exceptional items for FY20 includes Sale of Property Rs. 6 cr & Employee Separation cost Rs. 1 cr, FY19 
includes provision of fixed deposit with IL&FS 



Financial Results

Particulars (Rs Cr) 9M FY 19 9M FY 20 Growth %

Net Income from Operations 1460 1462 0%

Material Consumed 990 992

Employee Cost 132 130

Others Expenses 132 142

EBIDTA 205 198 -4%

EBIDTA Margin 14.0% 13.5%

PBT before exceptional item 198 174

PAT before exceptional item 196 177 -10%

Post tax exceptional (Expenses)/Income -3 6

Profit for the year 132 137 4%

*ETR for 9M FY20 is 25% vs 9M FY19 at 31.6%
- Other Expenses includes provision of Rs. 9 crore on account of doubtful debts
- Exceptional items for FY20 includes Sale of Property Rs. 11 cr & Employee Separation cost Rs. 1 cr, FY19 
includes provision of fixed deposit with IL&FS 



Profit & Loss – Ampere

Particulars (Rs Cr) 9M FY 20 FY 19

Net Revenue 63.2 53.6

RMC % 75.7% 82.0%

Expenses 25.7 12.1

EBIDTA -10.6 -2.4

EBIDTA % -16.8% -4.4%

PAT -12.3 -9.0



Key Financial Metrics

37
44

33

Dec-18 Sep-19 Dec-19

Net Working Capital (No of Days)

26%
21%

25%

Dec-18 Sep-19 Dec-19

ROCE%

6.0 5.5 5.3

Dec-18 Sep-19 Dec-19

Fixed Asset turns

5.4

3.4

5.7

Dec-18 Sep-19 Dec-19

EPS



To Summarize….

STANDALONE Q3 FY19 Q3 FY20 YTD FY19 YTD FY20

Revenue 506 495 1460 1462

EBITDA 71 77 205 198

PAT 43 54 132 137

NWC (Days) 36 33 36 33

GCL Financial Performance Summary Key Highlights

Working capital reduced from 36 days to 33 days

E-Rick sales touch 4 Cr monthly run rate 

GCL completes 100% acquisition of Ampere

BSVI launched, Production ramp-up initiated

Ampere new E-2W model ‘Elite’ launched

Greaves Retail footprint expanded to 380+

Non-Auto Engines grew 84% to 120 Cr (9M FY20)

Fixed Costs maintained at FY19 levels

CONSOLIDATED Q3 FY19 Q3 FY20 YTD FY19 YTD FY20

Revenue 522 520 1475 1525

EBITDA 71 73 205 187

PAT 41 49 130 127

NWC (Days) 39 38 39 38




