GREAVES

Greaves Cotton Limited

Investor Deck
Q1 FY21

17t Aug’20



Disclaimer GREAVES

Statements in this presentation, particularly those which relate to management’s views and analysis,
describing the Company’s objectives, projections, estimates and expectations may constitute
“forward looking statements” within the meaning of applicable laws and regulations.

Actual results might differ materially from those either expressed or implied



Financial performance impacted due to lockdown, however, recovery on track;
company’s response through 3R Framework setting base for a stronger rebound

GREAVES

GCL 3R Response Framework

Respond
Immediately

GCL Financial Performance «  All manufacturing units restarted
Q1 FY20 Q1 FY21 *  Supply Chain/ Vendor base stabilized
*  75%+ dealerships open
477 * Strong Cash Management/ Reduction in Receivables
Redouble
Efforts
147
61 3g * Ampere Magnus Pro High Speed Scooter Launched
. * Introduced Greaves ‘Genius’ IOT enabled smart Genset
— * Build on recovery in aftermarket and Non-Auto Business
-22 -24 * 40 New Ampere Dealers added
B Revenue EBITDA B PAT * Margin improvement for BSVI Engines

* Severe sales impact in April and May Relmaglne
due to lockdown Positioning
* Recovery seen June onwards

* Expanding play in E-Mobility with acquisition of Bestway
e Structural cost reset with VRS agreement at Ranipet



Strong Business Development efforts to expand revenue streams GREAVES

EXISTING MARKET

NEW MARKET

EXISTING PRODUCT

New OEMs for existing Auto &
Non-Auto Engines

EXISTING PRODUCT

By GREAVES

=

New OEMs in New Ampere
Int’l Markets Dealers

AMPERE

EXISTING MARKET

NEW PRODUCT

HS E-2W
LI E-Rick
E-Loader

CREST CNG/
Petrol Engine

SUPPORTING COVID FIGHT

GENSETS FOR
‘QUARANTINE FACILITIES
 INHOSPITALS ’

GREAVES

Gensets Supplied to
COVID-19 facilities

communities
sanitized
GREAVES

——

YOU CARE

tiative



IOT enabled Smart Genset ‘Greaves Genius’ launched with 5 yrs

Warranty, to provide significantly enhanced customer connect GREAVES

Technological Innovation in Gensets enabling remote monitoring & management

GREAVES

genius

SMART POWER SOLUTIONS

':b
SYEAR WARRANTY

First smart Genset series with 5 year warranty
on COMPLETE GENSET - 5 to 1250 kVA

Comprehensive Health Monitoring

Preventive Maintenance

Anytime, All-round
‘ Anywhere Access Increased Uptime Protection Smart Savings
ots y ical t no of per
ar i ug
ings
ar i aras

Fault Diagnostics

Asset & Fleet Management system Pitferage

Protection

Alerts for low fuel,
fuel filling or theft

e

Online Dashboard for ‘..?_ :
Computer & Mobile Apps : :" s sttty GREAVES#S,

Email : greavespower.sales@greavescotton.cor




Growth Thrust on Ampere continues with improving product/

channel/ customer portfolio... GREAVES

Ampere E-2W

Sales returning to pre-COVID levels

New B2B customers being added

R THE NEW

A

e -

\
o L Market Share increases to 24% amongst
Magnus Pro High Speed Scooter P/ 15 6 g

organized players

AMPERE

By GREAVES
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... new future ready business model with virtual experience centre/

GREAVES

test drives and new Leasing/ Subscription/ Exchange solutions

Virtual showroom experience & Test Drive

Business Model Innovations

Leasing & Subscription Business Model

PLUG By GREAVES

SELECT PLAN

Magnus Pro Power + Zeal Power +
nfort Refined! For your Magnus Pro

Exchange Offers: Upgrade to Electric

CREDR




Ampere strengthens presence in last mile E-Mobility through Bestway

acquisition; Strong Portfolio Passenger & Cargo E-3W

Majority ownership acquired in Bestway

AMPERE

By GREAVES

AMPERE ACQUIRES 74% STAKE
IN E-RICKSHAW COMPANY BESTWAY

* Strengthens play in last mile people & cargo mobility
* New avenue in affordable & reliable E-Mobility

Ampere acquires
74% stake in Bestway

Times News NETwork

Chennai: Ampere Vehicles, a
wholly-owned e-mobility sub-

sidiaryof GreavesCotton,has {CHleg

acquired 74% stake in the Noi-
da based e-three wheeler com-
pany Bestway Agencies
which sellse-rickshawsunder
the ELE brand, for an undisc-
losed sum.

“Through this acquisi-
tion, Ampere will expand its
presence. in erickshaw seg-
ment to become an integrated
last mile e-mobility player
with strong presence in both
e-two wheelers and three whe-
elers,"” Ampere said in a state-
ment, Targeted at B2B custo-
mers for both people and car-
go mobility, the acquisition
will add “last mile mobility
products and services for
uninterrupted journey, en-
hancing productivity across
electrictwoand three wheeler
spectrum. Combining Ampe-
re's and Bestway’s expertise
will help in further boosting
company’sgrowthand streng
then market posllwnlng sa-

BUSINESS EXPANSION:
Company plans to up its pres-
ence in e-rickshaw segment

acquisition by Greaves, the
company has grown pheno-
menally to become affordable
etwo wheeler brand under
personal mobility segment.
With the acquisition of Best-
‘way, Ampere has now embar-
ked on a new journey to provi-
de shared mobility solutions
through e-three wheelers.” E-
rickshaws comprise the se-
cond biggest chunk of the In-
dian electric vehicle market.
The EV industry sold 90,000 e-
rickshaws in FY19-20 mostly
by unorganlsed players. In
oompanson itsold1,52,000 we-

id Nagesh MD

& CEO of Greaves Cotton and
director, Ampere Vehicles.
Added BVR Subbu, chair-
man, Ampere Vehicles, said,
“Within two years of Ampere

sand
eoo buses. Cargo and passeng-
er e-rickshaws have been gro-
wing sharply and big organi-
sed players M&M are getting
into itas well.

Ampere picks stake in Bestway

Mumbai, July 7

Ampere Vehicles, a wholly-owned electric
mobility subsidiary of Greaves Cotton Ltd, has
announced the acquisition of Noida-based
electric three-wheeler company Bestway
Agencies Pvt Ltd (BAPL), with a 74 per cent
stake in the company, subject to customary
closing conditions. BAPL sells e-rickshaws
under the popular ELE brand. Through this
acquisition, Ampere aims to expand its
presence in the e-rickshaw segment to
become an integrated last-mile e-mobility
player with strong presence in both electric
two-wheelers and three-wheelers, the
company said in a statement. OURBUREAU

ofiuerR A decd A 74 ufaea
| ffa (A b4 B 4 (e

EURCE Ty 13frem e fafe s &t ot
w1 foyead arett =pew 7 el fagm
£-3 SHeR T 9ed TS WEhe fames
(ATTHUET ) 3 SAEREOT i HOT T | S USTErS
FA H ST 74 Foww fERRERT F W AR

(freg seTaius
ettt ) w5t ¥ 3w {-fawm I §
S S o faear w A £.2 geeg 3R
€3 zeey g Al H 1Rt wotga weferd & Wy
U AT HI5e E-HIfaieiel 91 o ek | FIAT
wﬁwmzﬁ%aﬁwﬂmwﬁamﬁg’mﬁ
9 W AT % W WA % faER # S
&1 =8, i et % |E G % et gee o
T USTIR et 3 70 off i e Siremet # 1 59
sifenranT § ufmer s Te W dE
ekt 1 o WO Wede Mewfedn S F: |
e Bt

Ampereacquires 74%
stake in Bestway

COIMBATORE-BASED AMPERE
VEHICLES,awholly-owned electric
mobility subsidiary of Greaves Cotton,
on Monday announced theacquisition
of 74% stake in Noida-based Bestway
Agencies (BAPL)which sells e-rickshaws
under the popular ELE brand.

GREAVES



Support to Auto Drivers through Service Camps, Safety Kit Distribution
. i GREAVES
& Insurance Programs to aid operations restart

Auto Drivers Free Service Program- Supporting Migrants through En-route Service Camps
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Strengthening Safety through PPE Kits through Greaves Retail

GREAVES GREAVES GREAVES GREAVES

GIVE YOUR 3-WHEELER A QUR INSTALLATION OF

INSTALLED BY GREAVES
IN 3W PASSENGER VEHICLES
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Active engagement with our customers-partners-employees

AMPERE

By GREAVES

Tu chalti hai
toh ghar
chalta hai,

Jab ghar ke

buzurgon ko

zaroori samaan
wagqt pe milta hat.

Distribution o *;

PPE- Masks

Distribution of
Dry Ration

SUPPORTING THE
NATION

Distribution of ' i YOU CARE
Knapsack - e WE CARE
Sprayers for Installation of Distribution
disinfection Gensets in hospitals of Sanitizers

AUTOMOTIVE | NON-AUTOMOTIVE | AFTERMARKET | ELECTRIC MOBILITY | GREAVES FINANCE

AMPERE
Celebrating by GREAVES
Powerful Partnerships

-

We thank Fleet operators
and B2B players for trusting
us and helping us grow in * -
last 12 years.

> Anniversary offer,
get benefits up to Rs. 5000, Extended
Warranty/Insurance and Low EMI schemes.

For Employees, By Employees

GREAVES

Learn to capture the right moment with photography tricks & hacks

Supporting
economic
well-being of

MILLIONS

everyday

AUTOMOTIVE | NON-AUTOMOTIVE | AFTERMARKET | ELECTRIC MOBILITY | GREAVES FINANCE

GREAVES

START AMPERE

Supporting Traders to By GREAVES
Activate & Reignite Trade

?mﬁe['e E-Scooter
or dai

essential goods! 4
Delivering & transporting { /
commodities A
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Q1 FY21 Financial Highlights

GREAVES
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Financial Performance Snapshot: GREAVES

(Rs. Cr)

Q1FY20 Ql1FY21

477

147

38 38
-24 -24

 Revenue H EBITDA 1 PAT before exceptional items Reported PAT

Key Highlights
= Q1 Revenue at Rs. 147 Cr (-69% down vs last year)
= QI1EBDITA at-14.7% (12.8% vs last year)

12



GREAVES

Quarterly Revenues

(Rs. Cr)

Quarterly Average

Quarterly Average

FY20 Rs 455 cr

FY19 Rs 497 cr

13

Revenues are GST comparable numbers



Revenue by Business (Q1 FY21):

Q1FY21 Standalone

56%

Engines m Aftermarket m E-mobility m Others

* Others includes Genset, Agri equipment and Trading

GREAVES

Q1FY21 Consolidated

6%.

52%

Engines m Aftermarket m E-mobility = Others

14



Volumes by Business

GREAVES

Business Q1 FY20 Q1 FY21 GROWTH
Engine

3w 65,045 11,216

4W 3,279 -

Others 11,362 5,155

Total Engine 79686 16371 -79%
Auxilary Power

Gensets 1,102 275

Total Auxilary Power 1102 275 -75%
Agri

Pumpset 18,268 4,264

Power Tiller 880 436

Other LAE 1,063 1,617

Total Agri 20,211 6,317 -69%
EMB

E-2W 3,728 1,752

E-3W 487 -

Total EMB 4,215 1,752 -58%

15



Financial Results - Quarter GREAVES
Particulars (Rs Cr) Q1FY20 Q1FY21 Growth %
Net Income from Operations 477 147 -69%
Material Consumed 324 106
Employee Cost 46 35
Others Expenses 46 28
EBIDTA 61 -22 -135%
EBIDTA Margin 12.8% -14.7%

PBT before exceptional item 56 -34

PAT before exceptional item 38 -24 -163%
Post tax exceptional (Expenses)/Income 0 0

Profit for the year 38 -24

16



Profit & Loss — Ampere GREAVES
Particulars (Rs Cr) Q1 FY 20 QlFY21 Growth
Net Revenue 15.3 8.9 -41%
RMC % 80.7% 78.5%
Expenses 5.9 6.7
EBIDTA -3.0 -4.8
EBIDTA % -19.6% -53.9%
PAT -3.8 -5.4

17



Key Financial Metrics GREAVES
Net Working Capital (No of Days) E el et
57
49 4.9
26
14
_
[
Jun-19 Mar-20 Jun-20 Jun-19 Mar-20 Jun-20
ROCE% EPS
31% J8% 1.6
0.4
-18% 1.0
Jun-19 Mar-20 Lot Jun-19 Mar-20 Jun-20
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Share Holding Pattern

GREAVES

As on 30t" June 2020

Non Institutional
17%

Fll Holding (%)

16

31st 31st
Mar'l5 Mar'16

31st
Mar'17

31st
Mar'18

31st
Mar'19

31st 30th
Mar'20  June'20
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GREAVES

CLEANTECH
SOLUTIONS

AFFORDABLE
SOLUTIONS

SUSTAINABLE
SOLUTIONS

THANKYOU 2



