
51h November, 2020 

The Manager - Listing 
BSE Limited 
BSE Code - 501455 

Dear Sir/Madam, 

GREAVES 
SINCE 1859 

The Manager - Listing 
National Stock Exchange of India Limited 
NSE Code- GREAVESCOT 

Subject: Outcome of the Board of Directors meeting held on 51h November, 2020 

Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements), Regulations, 2015, 
we hereby inform you that the Board of Directors of the Company at its meeting held today i.e. Sth 

November, 2020 has inter-alia; 
1. Approved unaudited financial results (standalone and consolidated) together with the limited review 

report for the quarter and half year ended 301h September, 2020. 

2. Approved change in status of Mr. Nagesh Basavanhalli (DIN: 01886313) from Vice Chairman (Non
Executive Non-Independent) to Managing Director and Group CEO of the Company, subject to 
approval of the shareholders, to hold office with effect from 51h November, 2020 for a period of 5 years. 

3. Accepted the resignation of Mr. Mohanan Manikram (DIN: 08555030) as Executive Director of the 
Company with effect from the close of business hours on 51h November, 2020 due to his other work 
commitments and the Board has consented to relieve Mr. Mohanan from his executive responsibilities 
of his position. Mr. Mohanan has confirmed that there are no other material reasons for his resignation 
other than one specified above. 

4. Accepted the resignation of Mr. Amit Mittal as Chief Financial Officer of the Company with effect from 
the close of business hours on 51h November, 2020 due to his personal reasons. Accordingly, he shall 
cease to be a Key Managerial Personnel of the Company. 

Accordingly, pursuant to Regulation 33 and 47 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we are enclosing herewith: -

1. Unaudited Financial Results (standalone and consolidated) of the Company for the quarter and half 
year ended on 301h September, 2020; 

2. Limited Review Report (standalone and consolidated) of the Statutory Auditors of the Company for 
the quarter and half year ended on 301h September, 2020; and 

3. Extract of unaudited financial results (standalone and consolidated) for the quarter and half year 
ended 301h September, 2020. 

The meeting of the Board of Directors commenced at 01:00p.m. and concluded at §: 30 p.m. 

Kindly take the same on record. 

Thanking You, 
Yours faithfully, 
For Greaves Cotton Limited 

~ 
Atindra Basu 
Head - Legal, Internal Audit 
& Company Secretary 

GREAVES COTTON LIMITED 
www.greavescotton.com 

Registered Office: Unit No. 701, 7th Floor, Tower 3, Equinox Business Park, LBS Marg, Kurla West, Mumbai 400 070, India 

Tel : +91 22 62211700 Fax: +91 22 33812799 CIN: L99999MH1922PLC000987 
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GREAVES 
SINCE 1859 

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER 
AND SIX MONTHS ENDED 30TH SEPTEMBER 2020 

Standalone Results 
Quarter Ended Six Months Endod 

Particulars 

Revenue from Operations 

Other Income 

Total Income (I + II) 

Expense5 
Cost of materials consumed 
Purchases of .stock-in-trade 
Changes in inventories of finished goods, stock-in-trade and work-in-progress 
Employee benefits expense 
Finance costs 
Depreciation and amortization expense 

Other expenses 
Total Expenses (IV) 
(Loss)/ Profit before exceptional items and tax (Ill -IV) 
(Less)/ Add : Exceptional Items (refer note 1) 
(Loss)/ Profit before tax (V +VI) 
Tax expense 

Current tax 
Deferred tax (credit) 
Total Tax (Benefit) I Expenses 

(Loss) I Profit for the period I year (VII ·VIII) 

Other Comprehensive Income 

(I) Items that will not be reclassified to profit or loss 
Remeasurements of the defined benefit plans : Gain I (Loss) 
(ii) Income tax relating to items that will not be reclassified to profit or loss 

Other Comprehensive Income for the period I year 

Total Comprehensive (Loss) I Income for the period I year (IX+ X) 

Paid up Equity Share Capital (Face value of Rs. 2 each) 

Other Equity 

Earnings per equity share of Rs. 2 each: 
Basic I Diluted 

30Sep 2020 
(Unaudited) 

288.21 
1.77 

289.98 

166.73 
20.32 
16.92 
29.14 

1.90 
12.42 
37.64 

285.07 
4.91 

(31.09) 
(26.18) 

(3.46) 
(4.69) 
(8.15} 

(18.03) 

(0.15) 
0.03 

(0.12) 

(18.15) 

46.24 

(0.78) 

GREAVES COTTON LIMITED 
www.greavescotton.com 

30Jun 2020 30 Sep 2019 30 Sep 2020 
(Unaudited) (Unaudited) (Unaudited) 

147.10 490.02 435.31 
2.15 6.24 3.92 

149.25 496.26 439.23 

89.44 287.90 256.17 
8.62 46.02 28.94 
8.08 1.30 25.00 

34.65 42.72 63.79 
2.26 0.94 4.16 

11.76 14.33 24.18 
27.97 52.94 65.61 

182.78 446.15 467.85 
(33.53) 50.11 (28.62) 

- 5.03 (31.09 
(33.53) 55.14 (59.71) 

(8.28) 17.18 (11.74) 
(1.05) {7.30} (5.74) 
(9.33} 9.88 (17.48 

(24.20) 45.26 142.231 

0.45 (0.58) 0.30 
(0.12) 0.04 (0.09) 
0.33 (0.541 0.21 

(23,87) 44.72 (42.02) 

46,24 48.84 46.24 

(1.05) 1.85 (1.83} 

Registered Office: Unit No. 701, 7th Floor, Tower 3, Equinox Business Park, LBS Marg, Kurla West, Mumbai 400 070, India 

Tel: +9122 62211700 Fax: +9122 33812799 CIN: l.99999MH1922PLC000987 

30Sep 2019 
(Unaudited) 

966.86 
13.66 

980.52 

589.26 
75.62 
(5.41) 
88.50 

1.56 
26.59 
98.49 

874.61 
105.91 

5.03 
110.94 

35.23 
(7.72\ 
27.51 
83.43 

(1.73) 
0 .44 

(1.29) 

82.l4 

48.84 

3.42 

(Rs In Crore) 

Year rnded 

31Mar2020 
(Audited) 

1,821.11 
19.84 

1,840.95 

1,117.12 
158.47 
(26.44) 
158.04 

3.84 
52.17 

185.79 
1,648.99 

191.96 
4,71 

196.67 

63.25 
(14.09) 
49.16 

147.51 

1.93 
(0.49) 
1.44 

148.95 

46.24 

841.96 

6,16 



GREAVES 
SINCE 1859 

NOTES: 

{~.In Ctore 
Sl•ndalon~ ReJulti 

Exceptional Items constitute (Expenses) /Income : Qu::t.rtor End~ Six Months Ended YearEnd~ 

30 Sep 2020 30Jun 2020 30 5ep 2019 30 5ep 2020 30Sep 2019 31 Mar 2020 
(Unoudlted} (Unaudited) (Unaudited) (Unaudited) (Unaudited} (Audited) 

ENGINE: 
lmpafrment loss of Property, Plant & equipment (14.18) - (14.18) 
Employee Separation Cost _116.91 - 116.91) (6.05 

Sub-total 31.09 31.09 {6.05) 
UNALLOCABLE: 

Profit on sale of properties - 5 03 5,03 10,76 
Sub-total 5.03 5.03 10.76 

Total (31.09) 5.03 (31.09 5.03 4.71 

2 Statement of Assets and liabilities: 
[Rs.. in Crora 

Standillone ... , 
30th September 

As at 

Zll20 
31st March 2020 

Unaudited Audited 
ASSETS 

Non-current assets 
(a) Property, Plant and Equipment 202.63 22314 
(b) Capital work- in- progress 20.49 12.08 
(c) Right to use 31.04 33.19 
(d) other Intangible assets 44.43 49 24 
(e) Intangible assets under development 59.54 56 49 
(f) Financial Assets 

(i) Investments 
(a) Investments in subsidiaries 176.59 176.59 

(ii) Other Finandal Assets 8.31 8 39 
(g) Income Tax Assets (Net) 43. 33 29.63 
(1'1) Deferred talC assets (Net) 12.83 7 09 
(i) otner non- current assets 16,97 20 72 

Total non-current assets 616. 16 616 56 

Current assets 
(a) Inventories 132.40 171.18 
(b) Financial Assets 

(i} Trade receivables 172.56 238 as 

(ii) Casn and casn equivalents 170.89 15433 
(iii) Bank balances other than {fli) above 3.52 33 90 

(iv) Otl'ler financial asset 25.41 23 88 
(c) Otl'ler current assets 55.09 5n1 

Total current assets 559.87 673 41 

Total Assets 1,176-03 ~.97 

EQUITY AND LIABILITIES 

EQUITY 
(a) Equity snare capital 46 24 46 24 

{b) Other equity 799.64 841.96 
Equity attributable to the owners of the Company 84588 888 20 

Total Equity 845.88 888 20 

LIABILITIES 

Non·<:u.trenttlabfli1itu: 
(a) Financial liabilities 

(i) lease liabilities 9.58 11.42 
(b) Proyisions 0.48 0.48 
(c) Other non- current liabilities 13 88 24..05 

Total non-current liabilities 33 94 35 95 

Current liabilities 
(a) Financial Uabilities 

(i) Trade pavables 
-Total outstanding dues of Micro Enterprises 

and Small Enterprises 23 41 30 37 
·Total outstanding dues of creditor's other 

than Micro Enterprises and Small Enterprises 197 20 248.70 
(ii) Lease liabilities 3.94 3 95 
(iii) Other financial liabilities 23.42 39.98 

{b) Provtsions 17.92 20.56 
(c) Current Income TiiK liabilities (Net) 5.26 5. 26 
(d) Other current liabilities lillfi l7__QO 

Tomr currut liJbJiilies 296.21 365 82 

Total Equity and Liabilities 1,176.03 1,28__9.!17 



GREAVES 
SINCE 1859 

3. Unaudited cash flows Information: 

I Rs.ln Crorel 
StirntliliDne 

Period ended Period ended 
Jath September 30th September 

2020 201.9 

Cash flows from operlting activtties 
(Loss) I Profit after taK (42.23) 83.43 
Adjustments for: 

Income tax expense (17.48) 27.51 
Finance eost:s 4.16 1.56 
Interest income {3.34) {5.89) 
Profft on sale of property, plant & equipment 

(5.03) (exceptional item) 
Fair value gain on investments measured at FVTPL - SO.BO 
Profit on sale of ln'll'!!l·tmenU (Net) 

' 
{54.92) 

Depreciation and amortwiltum expenses 24.18 26.59 
Impairment of property, plant and equipment, 

14.18 -Intangibles (exceptional item) 

ESOP Expenses {0.30) 
Unrealised forel1n exchange loss/(gain) 0.17 {0.70) 

Operating profrt before working capital changes {20.66) 123.35 
Adjustment for movements in working capital: 

Triide receivables 66.08 (40.99) 
Inventories 38.78 (15.85) 
Other assets 7.42 (25.33) 
Trade payables (58.42) {43.47) 
Provisions (2.34) 1.31 
Other liabilities (2.84) 0.27 

cash generated from opel'lltions 28.D2 (D.71) 
less: Income taxes paid (2.05) (42.43) 
Net cash 1enerated (used in) I from operatlnl activities 

25.97 (43.14) (A) 

cash flows from investinl activities 
Payments for purchase of property, plant and equipment 

{16.24) (17.58) and capital work-in-progress 
Payments for purchase of intangible assets (7 52) {16.82) 
Proceeds from disposal of property, plant and equipment 8.43 
(Purchase) I (reinvestment) of financial assets (585.11) 
Proceed'\ o.n 111lc- Df fln;mci.:ll an~tl 1,008.55 
Bank deposits placed {265.74) 
Bank deposits matured 30.00 10.15 
Interest received 5,14 3.90 
Investment in subsidiary {43.83) 
loan given to subsidiary (17.51) 
loan repaid by subsidiary 3 .00 
Net cash 1enerated from I (used In) lnvestini activities 

(3.13) 1D1.95 {B) 

cash flows from financing activities 
Interest paid {3 56) {0.81) 
Payment made towards lease liabilities (2.72) (2.59) 
Filing fees paid to SEBI on buyback of shares {1.14) 
Net cash used In fimmcin1 activities (C) {6.28) (4.54) 

Net increase in cash and cash equivalents (A+B+C) 16.56 54.27 

cash and cash equivalents at the beginning of the year 154.33 38.41 

~sh and cash equivalents at the end of the period 17D.89 92.68 



GREAVES 
SINCE 1859 

4. In accordance with lnd AS 108 'Operating Segments', segment information has been given in the consolidated financial results af t he company and therefore, no sep41rate disclosure 
on seJment information is 1iven in standalone financial results. 

S. During the quarter, as a part of its restructuring plan the company has recorded charge of Rs 16.91 Crore iiS Voluntary Retirement Scheme ('VRS') for the workman category at its 
Ranipet (Tamilnadu) plant and an impa irment r:hafle of Rs. 14.18 Crore for some of the il~ts at Ranipet plant, based on the estimat~ realizable value on sa le. 

6. Pursuant to the consent of the shareholders to the 'Greav@S Cotton Employees Stock Option Plan 2020' ("ESOP 2020"), on 11th July 2020, the Nomination and Remuneration 
Committee on 14th September 2020 has accorded grant of 6,69,018 (six lac, shcty nine thousand and ei1hteen) number of shares to some of the employees. The exercise price is Rs.2 

per option. All options gr•nted will vest ~ually at the end of 1st, 2nd, 3rd & 4th anniversary from the &J"3nt date. 

7. The results for the quarter and naif year ended 30ttl September 2020 are not comparable with those for the correspondin1 previous periods, owing to the impact of COVID·19 on the 

Com~ny's operations. While the Company continues to monitor the economic impact of the pandemic, including recovery of assets, and take steps to Improve the operational and 
financial efficiencies, the ultimate impact may be different from that presently estimated and would be recognised in the finandal results when material changes to economic 
conditions arise. 

8. The Code on Social Security 2020, (the: 'code') rec&ived Presidential auflnt on 28th September 2020. However, the dilte on which the Code will come into effect has not yet been 
notified. The Company will assess the impact of the Code on ;ts books of accounts In the period(s) in which the provisions of the Code become effective. 

9. The figures for the corresponding previous period have been rqrouped whereVCf necessary, to make them comparable with the fiaures of the current period. 

10. The above financial results were reviewed by the Audit Committee on 4th November 2020 and were thereafter approved by the Board of Oirectors on 5th November 2020 and 
subjected to limited review by the Statutory Auditors. 

Place: Mumbai 

Oiltt_ : 5th Nove:mb.er 20.20 

For GREAVES COTTON UMITED 

AJIT : . :::; ,.;::~-
V~NKATA . :i::: ::·::"·'--
RAMAN -;;::-...-.:..:·:.- . 

(AliT VENKATARAMAN) 

EX£01TIVE DIRECTOR 

(DIN : 07289950) 
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GREAVES 
SINCE 1859 

STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER 

AND SIX MONTHS ENDED 30TH SEPTEMBER 2020 

Consolidated Results 
Quarter Ended Six Months Ended 

Particulars 

Revenue from Operations 
Other Income 

Total Income (I + II) 

Expenses 

Cost of materia ls consumed 
Purchases of stock-in-trade 
Changes in inventories of finished goods, stock-in-trade and work-in-progress 
Employee benefits expense 

Finance costs 
Depreciation and amortization expense 
Other expenses 

Total Expenses (IV) 
(Loss)/ Profit before exceptional items and tax (Ill - IV) 
(Less)/ Add : Exceptional items (refer note 1) 
(Loss)/ Profit before tax (V +VI) 
Tax expense 

Current tax 
Deferred tax (credit) 
Total Tax (Benefit) I Expenses 

(Loss) I Profit for the period I year (VII -VIII) 

Other Comprehensive Income 
(i) Items that will not be redassifled to profit or loss 
Remeasurements of the defined benefit plans : Gain I (Loss) 
(ii)lncome tax relating to items that will not be redassified to profit or loss 

Other Comprehensive Income for the period/ year 

Total Comprehensive (Loss}/lncome for the period I year (IX+ X) 

(Loss) I Profit attributable to: 
Owners of the company 
Non·Controlling interest 

Other Comprehensive Income attributable to: 
Owners of the company 
Non-Controlling interest 

Total Comprehensive (Loss) /Income attributable to: 
Owners of the company 
Non·Controlling Interest 

Paid up Equity Share Capital (Face value of Rs. 2 each) 

Other Equity 

Earnings per equity share of Rs. 2 each: 
Basic I Diluted 

30 Sep 2020 30Jun2020 
(Unaudited! (Unaudited! 

329.38 156.05 
1.61 2.18 

330.99 158.23 

202.79 95.96 
2032 8.62 
13.03 8.58 
32.27 38.41 

2.19 2.50 
15.28 13.78 
45.25 31.18 

331.13 199.03 
(0.14) (40.80) 

(31.09) 
(31.23) (40.80) 

(3.46) (8.28) 
(5.28) (1.66\ 
(8.74) {9.94 

(22.49) (30.86) 

(0.15) 0.45 
0.03 (0.12} 

(0.12) 0.33 

(22.61) (30_53) 

(22.49) (30.86) 

(0.12) 0.33 

(22.61) (30.53) 

-
46.24 46.24 

(0 -~7) {1.33) 

GREAVES COTTON LIMITED 

www 1reavescotton.com 

30 Sep 2019 30 Sep2020 
(Unaudited) (Unaudited) 

512.42 485.43 
5.43 3.79 

518.85 489.22 

305.18 298.75 
46.02 28.94 

0.15 21.61 
45.76 70.68 

1.12 4.69 
16.12 29.06 
60.28 76.43 

474.63 530.16 
44.22 (40.94) 

5.03 (31.09 
49.25 (72.03) 

17.18 (11.74) 
(11.56 (6.94) 

5.62 (18.68 
43.63 (53.35) 

(0.58) 0.30 
0.04 (0.09 

(0.54) 0.21 

43.09 (53.14) 

43.88 (53.35) 
(0.25) . 

(0.54) 0.21 

43.34 (53.14) 
(0.25) . 

48.84 46.24 

1.80 (2.31) 

Registered Office: Unit No 701,7th Floor, Tower 3, Equinox Business Park.lBS Marg. Kurla West, Mumbai 400 070, India 
T•l: +9122 62211700 Fox: +9122 33812799 CIN: L99999MH1922PLC000987 

30Sep2019 
(Unaudited) 

1,004.51 
13.90 

1.018.41 

620.04 
75.62 
(7.75) 
94.70 

2.16 
30.21 

108.56 
923.54 

94.87 
5 .03 

99.90 

35.23 
(13.46 
21.77 
78.13 

(1.73) 
0.44 

(1.29) 

76.84 

79.61 
(1.48) 

(1.29) 

78.32 
(1,48) 

48.84 

3.26 

(Rs. in Crore l 

Year Ended 

31 Mar2020 
(Audited) 

1,910.96 
20.16 

1,931.12 

1,188.60 
158.47 
(29.51) 
172.61 

5.07 
60.94 

210.66 
1,766.84 

164.28 
4.71 

168.99 

63.26 
{ll.54 

41.72. 
127.27 

1.61 
{0.41) 
1.20 

128.47 

129.17 
(1.90) 

1.20 

130.37 
(1.90) 

46.24 

752.51 

5.40 



GREAVES 
SINCE 1859 

SEGMENT-WISE REVENUE, RESULTS AND CAPITAL EMPLOYED FOR THE 

QUARTER AND SIX MONTHS ENDED 30TH SEPTEMBER 2020 

Consolidated Results 

Quarter Ended Six Months Ended 
sr 

No. 
Particulars 

1. Segment Revenue 

a. Engines 

b.Eiectric Mobility 

c. Others 

Less: Inter-Segment revenue 

Net sales/Income from operations 

2. Segment Results 

(Loss I Profit after exceptional items, before Tax, Interest & 
Finance charges) (Refer Note 1) 

a. Engines 

b.Eiectric Mobility 

c. Others 

Total 

less: Unallocable Expenditure: 

(i) Interest and Finance charges 

(ii) Other expenditure (Net of Other Income) 

(iii) Exceptional Items (Unallocable Segment) 

(Loss) I Profit before Tax 

3. SEGMENT ASSETS 

a.Engines 

b. Electric Mobility 

c. Others 

Unallocable Assets 

Assets held for sale 

TOTAL ASSETS 

4. SEGMENT LIABILITIES 

a. Engines 

b. Electric Mobility 

c.Others 

Unallocable Liabilities 

TOTAL LIABILITIES 

30Sep 2020 30Jun 2020 

(Unaudited) (Unaudited) 

266.31 140.14 

42.47 8.94 

20.60 6.97 

329.38 156.05 

- -
329.38 156.05 

(19.13) (10.99) 

(4.89) (7.51) 

(0.71) (1.74) 

(24.73) (20.24) 

(2.19) (2.50) 

(4.31) (18.06) 

- -
(31.23) {40.80) 

625.73 

172.32 

56.77 

854.82 

328.23 

1.183.05 

270.07 

32.97 

12.53 

315.57 

99.00 

414.57 

GREAVES COTION LIMITED 
'NWW.greavescotton.com 

30 Sep 2019 30 Sep 2020 

(Unaudited) (Unaudited) 

446.33 406.45 

34.27 51.41 

31.82 27.57 

512.42 485.43 

-

512.42 485.43 

62.08 (30.12) 

(5.12) (12.40) 

1.59 (2.45) 

58.55 (44.97) 

(1.12) (4.69) 

(13.21) (22.37) 

5.03 -
49.25 (72.03) 

586.79 

200.43 

51.54 

838.76 

305.59 

-
1,144.35 

246.89 

56.78 

17.53 

321.20 

77.84 
399.04 

Registered Office: Unit No. 701, 7th Floor, Tower 3, Equinox Business Park, LBS Marg, Kurla West, Mumbai 400 070, India 
Tel: +9122 62211700 Fax: +9122 33812799 CIN: L99999MH1922PLC000987 

30 Sep 2019 

(Unaudited) 

892.32 

53.11 

59.08 

1,004.51 

1.004.51 

134.07 

(10.11) 

1.86 

125.82 

(2.16) 

(28.79) 

5.03 

99.90 

786.75 

171.55 

50.29 

1,008.59 

464.74 

8.98 

1.482.31 

312.51 

26.84 

19.59 

358.94 

87.80 

446.74 

(Rs in Crore) 

Year Ended 

31Mar2020 

(Audited) 

1,668.99 

126.88 

115.09 

1,910.96 

-

1,910.96 

248.42 

(24.61) 

(2.81) 

221.00 

(5.07) 

(57.70) 

10.76 

168.99 

693.48 

183.33 

63.32 

940.13 

308.51 

-

1.248.64 

309.89 

39.51 

18.00 

367.40 

82.49 

449.89 



NOTES: 

1. EKrptioniJIItems constitute (E~nses)/ Income: 

ENGINE; 
Impairment lou of Property, Plant & equipment 
Employee Separation Cost 

GREAVES 
SINCE 1859 

Rs, In Crorr 
Ol_ntoll a ta-d RewPtt 

Sbt Manth'5" Ende.d 

30 Sep 2020 30 Jun 2020 30 Sep 2019 30 Sep 2020 30Sep 2019 31 Mar 2020 
(Unaudited) (Unaudtted) (Unaudited) (Unauditad) (Unaudited) (Audited) 

UNALLOCABLE: 
Sub-totali---"'="t-----'-t-----'-+--'==J---_;;_+--- --"'-=j 

Profit on sale of properties 

l. Statement of Assets iind Liabilities: 

ASSETS 

Nan-current ilssets 
(a) Property, Plant and Equipment 
fb) caP'tal wcrl- in- procreu 
(c) Right to use 
fd) Goodwill 

(e) Other lnt<Jngible uset.s 
(f) Intangible aueb: under development 
(g) Financial Anets 

(I) Investments 
Other lnvetments 

fii)OtherFinanclaiAs.sets 
(h) Income Tu Auets (Net) 
(i) l>efened taw auetli (Net) 
Ol Other non - current l$.5etli 

Sub-total 
Total 

TotalnorK"Urran-c~• 

Current assets 
(a) Inventories 
(b) Financial Assets 

(i) other investments 
(ii)Trader~etvables 

(Ill) Cash and cash equivalents 
(tv) Bank balances other tNn (iii) above 
(v) Other financial a~t 

(c) CurTent Tu Assest (Net) 

(d) Other current auets 

Total As~et:s 

EQUITY AND UABILIT1ES 
ECl'JITY 
fa) Equity share capital 
(b) Other equity 

Total rurrent assets 

EqUity attribut:l!lble to the owners of the Company 
Non-Control line; interest 

Total Equity 

LIABILITIES 
NorKUrrent liaibilities 

(a) Financial liabilities 
(I) Borrowings 
(ii) L(!ase liabilities 
(iii) Other financial JiabilitiM 

(b) Provisions 
(c) Deferred tax liabilities (Net) 
(d) Other non- current liabilities 

CUrrent lilblltties 
(a)FinancialliabiliUes 

(i) Borro'Mngs 

Total non-current liabilities 

(ii) Trade payables 
-Total outst1nding duM of Micro Enterprises 
and Small Enterprises 

-Total outst•ndln& duM of creditor's other 
than Micro Enterprises and Small Enterprises 

(lii)Lease liabilities 
(iv) Oth~ financillllabilitiM 

jb) Provisions 
fc) Current Income Taa: liablliti (!S (Net) 
(d) Other cu~t liabilities 

TobJ l!qultv ilnd llabJIJdn: 



3. Unaudited cuh fJDW5 information: 

Ca1h flaws from aperatinl..:tlvftiM 
(LDaj/Profltart...o.x 
Adjustments for: 

Income tax expense 

Finance casts 
InterS Income 
OMdend Income 
Proftt on Slle of property, pl•nt & equipment 
lexceptlo:NI item) 
F•ir v<~lue gain on investments me~~sured at FVTPL 
llrorilnnUit!. cfln...-e"trn i!' I'Tt't.(Ni!!! t ) 

ESOP ......... 
Oeprecatlon 01nd amortiYtlon expenses 

Impairment of property, pl•nt and equipment, 
lntanalbles (ucepUonalltem) 
Unr~allsed foreign ~artge lou/(galn) 

Op!!ratlng pruflt befor~ wartdnt; apltal changes 
Ad)ustrrtftlt/or mcwetnft1b: Jn wcri1ng capital: 

Trade receivables 
Inventories 

Dther•ssets 
Trade pay~~bles 
Provisions 
Other llabl.lltls 

Cash phllratad from operations 
Less: Income lUes paid 
Nat 131ih pnerated luted in)/ from op~~,.tln&•ctivfties 
(AI 

Cl:lh flows from lnvastlng activit:la 
Payments fvr purchllse af property, plant •nd equipment 
and e01pltal work-in-proeress 
Payments for purchase ofintangibl~ assets 

Proceeds from dispoAI of property, plant ilnd equipment 

(Pun:hllse) I {relnvMtment) offlnilnciill iiiSsets 
Proceeds on Sllle offin•nclal assets 
B•nk deposits plac:ed 
Bank deposits matured 
Interest rec(!ived 

Purchase consideration paid on acqulsltlon of subsidiary 
(net of non cash adjustment of Rs.30.57 crores) 

Dividend frDm cum!nt lnvKtments 
Net cnh pn~~ratad from /(uud in I invMtina activitia 
(BJ 

Cuh flows from flnancina; •dfvltiB 
Repayment of Borrowlnas 
Interest: paid 
Payment made towards lease Uiibllltles 
fllln1 fees paid to SEBI on buyback of shares 
Net cuh used in fin~~nclng activitt.. (C) 

Net lncr..N in cash and cash equiwl•nts (A+B+C) 
On acquisition through busfness combination 

Cash and cash equlv.llents at the be!;innlng af the ~ilr 

cash and cash equiw.lents at the end of the period 

GREAVES 
SINCE 1859 

{Rt... tn Crora 
~~l!~;~kd 

Pertodended 
Period ended ... h 

30th Soptombor 
S.pt~mber 

2019 
2020 

(53.36) 78.13 

(18.68} 11.n 

4.69 2.16 
(2.87} (6.07} 
(0.01} (0.01} 

(5.03} 

(00!1} 50.75 
(0.01} (54.92} 
(0.30} 

2!UJ6 30.21 

14.18 

0.17 (0.70} 
(27.22} 116.29 

66.60 (53.65} 
42.89 (23.44} 
6.25 (19.23} 

(47.961 (29.99} 
(2.271 344 
0.51 3.06 

38.80 (3.52) 
(2.07} (42.441 

J6.73 (45.96} 

(17.101 (11.07} 

(US) (16.95} 

8.43 

(588.66} 
0.17 1,008.59 

(266.34} 
30.00 10.15 
4.62 4.08 

(5.00} (22.50} 

0.01 001 

4.85 11&.74 

(8.76} (11.131 
(3.85} (1.31} 
(3.53} (2.98} 

(1.14} 
(16.14} (1656} 

25.44 56.22 
0.21 

155.79 4014 

11L44 96.36 



4. In accordance with lnd AS 108 'Oper.ltlnc ~ment:i', Mtment information has been Biven~ the consolidated financial results of the company and t~efotr, no 
separate disclosure on ~ment !nfonnatfon is gtven In standalone finilnc ial rewlts. 

5. Durin& the quarter", a5 a pArt Df Its restructurlnc plan the campany tlti rKotded charJe oflb 16 91 Crore u Volunbu~ RetirementSchrrne I'VRS') for the WDC"bnan 
tategory at ltl; bnipet (TamiiMdu) plant and an irnpillrme:nt chaf'Je of Rs. 14.11 Crore fDr 5011\e of the iiSSebi at bnlpet plaint, bued on the ~lmated rNIIDble 

value on sale. 

6. Pursuant to the consent of tM shareholders to the 'Gre:.ves Cotton Employees Stock Option Plan 2020' (wESOP 2020' '), on 11th July 2020, the Nomination and 

Remuner«Jon Committee on 14th September 2020 has accorded annt of 6;69,011 (sbt lac, si~ nine thousand and etahteenl number of shares to some of the 

employees The exercise prke Is A.s.2 per option. All options&ranted will v.st equany at the end of 1st, 2nd, lrd & 4th annivenMY from the arant date. 

7 Ampen! Vehicles Private Llmlt£d, th!! COO\p:lJ\V'' 10CPJ' su!mdlary l'las acquired 74% shilreholdlna: In Bestway Acentles Privati:. Urnlt.ed j 'llnt\tl~,rlrm lJth July 
2020. Ar::conUnsly, the result for the pcrtod ln.dudes the rest~ Its of the Bestw.y hm the dat£ of acquimion and accordi111lv fli!urn ot lhe corniJilntive- period are 
not comp~rable. 

&. The results for the quarter and half ~•r ended 30th September 2020 are not compar~~e with those for the correspondlna prevlo115 periods. owlna to the lmp~ct 

of COVID-19 on the Group'5 operatlon5 While the Group continues to monitor the economic impact of the pandemic, includin1 recovery of auets, and t.ke steps 

to 111'1ptove the operational and financial elflclencles, the ultimate Impact may be different from that presently esUmated and would be rKO&nised In the flnandal 

results when material than1es to economic r::ondltlons 1rise. 

9. 1M: coM on Social Securtty 2020, (the 'code') recetved Presklentfal assent on 28th September 2020. ~er. the date on wt.K:h the Code will r::CWM lnto .ffMt. 
has not yl!t been nottfied The Group wtll asseu the Impact of the Code on its books of KCOUnts In the perlod{s)ln which the pnwtskMu of the Code become 
e«.ct~. 

10. The fi&:ures for the correspondlnl previous period h•v• been rea;rauped wher~r nece&~~ry, to make them comparable with ttle fiiiU~I afthe current period 

11._ The above ftnanr::lal results were r~Niewed by the Audit Committee on 4th November 2020 and were thereafter approved by the Bo.ud of Directon on 5th 

NoYember 2020 Met subiected to limited ~tw by the Statulofy Audit on.. 

Place : Mumbel 
Date :5th Nonmber 2020 

For GREAVES COTION UMITED 

IAJITVENKATARAMANI 
EXECUnVE DIRECTOR 

(DIN : 0711!1950) 
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Mumbai - 400 013 

Maharashtra, India 
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Fax: +91 22 6185 4001 

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM 
STANDALONE FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
GREAVES COTTON LIMITED 

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial 
Results of GREAVES COTTON LIMITED ("the Company"), for the quarter and six 
months ended September 30, 2020 ("the Statement"), being submitted by the 
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended. 

2. This Statement, which is the responsibility of the Company's Management and 
approved by the Company's Board of Directors, has been prepared in accordance with 
the recognition and measurement principles laid down in the Indian Accounting 
Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133 
of the Companies Act, 2013 read with relevant rules issued thereunder and other 
accounting principles generally accepted in India. Our responsibility is to express a 
conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 'Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity', issued by the Institute of Chartered Accountants of 
India (ICAI). A review of interim financial information consists of making inquiries, 
primarily of the Company's personnel responsible for financial and accounting matters, 
and applying analytical and other review procedures. A review is substantially less in 
scope than an audit conducted in accordance with Standards on Auditing specified 
under Section 143(10) of the Companies Act, 2013 and consequently does not enable 
us to obtain assurance that we would become aware of all significant matters that might 
be identified in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to 
our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with the recognition and measurement principles laid down in the aforesaid 
Indian Accounting Standard and other accounting principles generally accepted in India, 
has not disclosed the information required to be disclosed in terms of Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended, including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

Place: MUMBAI 
Date: November 5, 2020 

For DELOITTE HASKINS & SELLS LLP 
Chartered Accountants 

(Firm's Registration No. 117366W/W-100018) 

JAIN MUKESH ~G~~~~·~~n~~;~~:~5MAL 
KUMAR PARASMAL Date: 2o2o,11.05 16:15:53 

+05'30 ' 

Mukesh Jain 
(Partner) 

(Membership No. 108262) 
(UDIN: 20108262AAAAXY6270) 

Regd. Office: One International Center, Tower 3, 27"- 32"" Floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai- 400 013, Maharashtra, India. 
(LLP Identification No. AAB-8737) 
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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM 
CONSOLIDATED FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
GREAVES COTTON LIMITED 

1. We have reviewed the accompanying Statement of Consolidated Unaudited 
Financial Results of GREAVES COTTON LIMITED ("the Parent") and its 
subsidiaries (the Parent and its subsidiaries together referred to as "the 
Group"), for the quarter and six months ended September 30, 2020 ("the 
Statement") being submitted by the Parent pursuant to the requirement of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended. 

2. This Statement, which is the responsibility of the Parent's Management and 
approved by the Parent's Board of Directors, has been prepared in accordance 
with the recognition and measurement principles laid down in the Indian 
Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed 
under Section 133 of the Companies Act, 2013 read with relevant rules issued 
thereunder and other accounting principles generally accepted in India. Our 
responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on 
Review Engagements (SRE) 2410 "Review of Interim Financial Information 
Performed by the Independent Auditor of the Entity", issued by the Institute of 
Chartered Accountants of Ind ia (ICAI). A review of interim financial information 
consists of making inquiries, primarily of Parent's personnel responsible for 
financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing specified under Section 143(10) of the 
Companies Act, 2013 and consequently does not enable us to obtain assurance 
that we would become aware of all significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the 
SEBI under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, to the extent applicable. 

4. The Statement includes the results of the follow ing subsidiaries: 
a. Ampere Vehicles Private Limited 
b. Greaves Leasing Finance Limited 
c. Dee Greaves Limited 
d. Bestway Agencies Private Limited 

Regd. Office: One International Center, Tower 3, 27"- 32"" Floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai- 400 013, Maharashtra, India. 
(LLP Identification No. MB-8737) 
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5. Based on our review conducted and procedures performed as stated in 
paragraph 3 above and based on the consideration of the review reports of the 
other auditors referred to in paragraph 6 below, nothing has come to our 
attention that causes us to believe that the accompanying Statement, prepared 
in accordance with the recognition and measurement principles laid down in the 
aforesaid Indian Accounting Standard and other accounting principles generally 
accepted in India, has not disclosed the information required to be disclosed in 
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, including the manner in which 
it is to be disclosed, or that it contains any material misstatement. 

6. We did not review the financial results of 3 subsidiaries included in the 
consolidated unaudited financial results, whose financial results reflect total 
assets of Rs. 27.33 Crore as at September 30, 2020 and, total revenues of Rs. 
10.01 Crore and 10.15 Crore for the quarter and six months ended September 
30, 2020 respectively, total net loss after tax of Rs. 0.33 Crore and Rs. 0.50 
crore for the quarter and six months ended September 30, 2020 respectively, 
and total comprehensive loss of Rs. 0.33 Crore and Rs. 0.50 Crore for the 
quarter and six months ended September 30, 2020 respectively and net cash 
flows of Rs. 1.15 Crore for the six months ended September 30, 2020, as 
considered in the Statement. These financial results have been reviewed by 
other auditors whose reports have been furnished to us by the Management 
and our conclusion on the Statement, in so far as it relates to the amounts and 
disclosures included in respect of these subsidiaries, is based solely on the 
reports of the other auditors and the procedures performed by us as stated in 
paragraph 3 above. 

Our conclusion on the Statement is not modified in respect of this matter. 

Place: Mumbai 
Date: November 5, 2020 

For DELOITTE HASKINS & SELLS LLP 
Chartered Accountants 

(Firm's Registration No. 117366W/W-100018) 

JAIN MUKESH 
KUMAR 
PARASMAL 

OigltiillysignedbyJAIN 
MUKESH KUMAR PARASMAL 
Oate-:2020 110516:16:29 
+05'30' 

Mukesh Jain 
(Partner) 

(Membership No. 108262) 
(UDIN:20108262AAAAXZ1775) 
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Extract of un•udited Stand•lone and Consalld•ted flnllnclal Results for the OU•rterand Six months ended 30th September 2020 

(R.t., In CroreJ 
SQndakme Cont.olldJted 

Sr. No. Particu .. rs 
Q.uatterEndt~d !he Montht Ended Yar Ende-d Quarter Ended Six Months EndMI YnrEndl!d 

30.09.2020 30.09.2019 30.09.2020 :10.09...201..9 lLDJ.2010 ~.O'J.2ll20 30 . .0o.:!Ol.O 30.09.2020 30.09.2019 31.03.2020 
u,,ud llcd Un.aud lted Unaudited Urgudlt~ Audite d Un~t.ud lte di Unaudited U"iiludl'td Un:aud iUd Au dlt i!d 

1. Total Income from Operations 289.98 496.26 439.23 980.52 1,840 95 330.99 518.85 489.22 1.018.41 1,931.12 
2. Net Profit/ {loss) for tl'l• period (before tax & exceptional items) 4.91 50.11 {28.621 105.91 191.96 {0.141 44.22 {40.94) 94.87 164.28 
3. Net Profit /(Lou) for th• period before tu (iilfter exceptional items) (26.18) 5514 {59.71) 110.94 196 67 (31.231 49.25 {72.03) 99,90 168 99 .. Net Profit/ (loss) for the period after tn (after exceptional items) (18 03) 45 26 {42.23) 83.43 147 51 (22.49) 43.63 {53.35) 78.13 127.27 

5. 
Total Comprehensivt: Income far the period (Camprisin1 Pratit/(Los.s) 

far the period (after WI} and other Comprehensive Income (iilfter tax)} 
(18.151 44.72 {42.02) 82.1. 148.95 (U.61) .3.09 {53.14) 76 84 128.-'7 

6. Equity Shiilre Capital 46.24 48,84 46.24 48 84 46.24 46.24 4884 46.24 48.84 46.24 
1. other Equity 841.96 75251 
8. Earning Per Share (Rs.) 

-Basid' Oil 1,1 ted (0,761 1.85 (l ll31 ) .4 ;z_ 6.10 (CI.'l7 180 (2 31 l .l6 5.40 

NOTE: The above is an extract of the detailed format of Quarterly Financial Results fil ed with the Stack Exchan&es under Rq;ulation 33 of the SEBI (Ustin& Obli&ations and Disclosure Requirements) Rea;ulations, 2015. TtJe run format or the Quarterly Financi11 
Results ilre avililable an the Stock Exch;mees' websltes viz www.bseindia com and WVM nseindia.cam The same is also availilble on the Compilny's website viz www ereavescotton com. 

Plac:e : Mumblii 
Date : SttJ November 2020 

GREAVES COTTON LIMITED 
www jreaveKOtton Cllm 

For GREAVES COTTON UMITED 

~~KATARA··~:~;:_~ 
MAN ' ~;§'.:: 

{AJIT VENICATARAMAN) 
EXECUTIVE DIRECTOR 

(DIN ' 072.19950) 


