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INDEPENDENT AUDITOR'S REPORT

To the Members of Greaves Finance Limited (Formerly known as Greaves Leasing

Finance Limited)

Report on the Audit of lnd AS Financial statements for the year ended March 31,2022

Opinion

we have audited the lnd AS Financial statements of Greaves Finance Limited ('the

company,), which comprise the Balance sheet as at March 31,2022, and the statement of

Profii ani Loss, Statement of Changes in Equity and Statement of Cash Flows for the year

then ended, and notes to the lnd AS Financial statements, including a summary of

significant accounting policies and other explanatory information.

ln our opinion and to the best of our information and according to the explanations given to

us, the aforesaid lnd AS Financial statements give the information required by the

companies Act, 2013("the Act') in the manner so required and give a true and fair view in

conformity with the accounting principles generally accepted in lndia, of the state of affairs of

the Comfany as at March 31, 2022, and loss, changes in equity and its cash flows for the

year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under

section 143(10) of the Act. Our responsibilities under those Standards are further described

in the Auditor's Responsibilities for the Audit of the lnd AS Financial Statements section of

our report. we are independent of the company in accordance with the code of Ethics

issued by the lnstitute of Chartered Accountants of lndia (lCAl) together with the ethical

requiremLnts that are relevant to our audit of the lnd AS Financial Statements under the

provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical

iesponsibilities in accordance with these requirements and the Code of Ethics. We believe

thai the audit evidence we have obtained is sufficient and appropriate to provide a basis for

our opinion.

Key Audit Matter

Key Audit matters are those matters that, in our professional judgment, were of most

sighificance in our audit of the lnd AS Financial Statements of the current period. These

mitters were addressed in the context of our audit of the lnd AS Financial Statements as a

whole, and in forming our opinion thereon, and we do not provide a separate opinion on

these matters. We hjve determined that there are no key audit matters to communicate in

our report.

lnformation Other than the lnd AS Financial Statements and Auditor's Report Thereon

The company's Board of Directors is responsible for the other information. The other

information comprises the Directors' report.

Our opinion on the lnd AS Financial Statements does not cover the other information and we

do not express any form of assurance conclusion thereon.

ln connection with our audit of the lnd AS Financial Statements, our responsibility is to read

the other information and, in doing so, consider whether the other information is materially

inconsistent with the lnd AS Financial Statements or our knowledge obtained in the audit or

otherwise appears to be materially misstated. lf, based on the work we have performed, we

conclude thai there is a material misstatement of this other information, we are required to

report that fact. We have nothing to report in this regard
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Management's Responsibility for the lnd AS Financial Statements

The company,s Board of Directors is responsible for the matters stated in section '134(5) of
the Act with respect to the preparation of these lnd AS Financial Statements that give a true

and fair view of the financial position, financial performance, changes in equity and cash

flows of the company in accordance with the accounting principles generally accepted in

lndia, including the Accounting Standards specified under section 133 of the Act. This

responsibility also includes maintenance of adequate accounting records in accordance with

the provisions of the Act for safeguarding of the assets of the Company and for preventing

and detecting frauds and other irregularities; selection and application of appropriate

implementation and maintenance of accounting policies; making judgments and estimates

that are reasonable and prudent; and design, implementation and maintenance of adequate

internal financial controls, that were operating effectively for ensuring the accuracy and

completeness of the accounting records, relevant to the preparalion and presentation of the

financial statement that give a true and fair view and are free from material misstatement,

whether due to fraud or error.

ln preparing the lnd AS Financial Statements, management is responsible for assessing the

Cohp'any,Jability to continue as a going concern, disclosing, as applicable, matters related

to going concern and using the going concern basis of accounting unless management

eithir inlends to liquidate the Company or to cease operations, or has no realistic alternative

but to do so.

Those Board of Directors are atso responsible for overseeing the company's financial

reporting process.

Auditor's Responsibilities for the Audit of the lnd AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the lnd AS Financial

Statements as a whole are free from material misstatement, whether due to fraud or error,

and to issue an auditor'S report that includes our opinion. Reasonable assurance is a high

level of assurance, but is not a guarantee that an audit conducted in accordance with SAs

will always detect a material misstatement when it exists. Misstatements can arise from

fraud or error and are considered material if, individually or in the aggregate, they could

reasonably be expected to influence the economic decisions of users taken on the basis of

these lnd AS Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

o ldentify and assess the risks of material misstatement of the lnd AS Financial

statements, whether due to fraud or error, design and perform audit procedures

responsive to those risks, and obtain audit evidence that iS sufficient and appropriate to

provide a basis for our opinion. The risk of not detecting a material misstatement

iesulting from fraud is higher than for one resulting from error, as fraud may involve

collusion, forgery, intentional omissions, misrepresentations, or the override of internal

control.

o Obtain an understanding of internal control relevant to the audit in order to design audit

procedures that are appiopriate in the circumstances. Under section 143(3Xi) of the Act,

we are also responslble for expressing our opinion on whether the company has internal

financial controls with reference to lnd AS Financial statements in place and the

operating effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by management'
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. Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company,s
ability to continue as a going concern. lf we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in the
lnd AS Financial Statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company to cease
to continue as a going concern.

. Evaluate the overall presentation, structure and content of the lnd AS Financial
Statements, including the disclosures, and whether the lnd AS Financial Statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the lnd AS Financial Statements of the
current period and are therefore the key audit matters. We describe these matters in our
auditor's report unless law or regulation precludes public disclosure about the matter or
when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor's Report) Order, 2020 ("the Orde!"), issued by the
Central Government of lndia in terms of sub-section (1 1) of section 143 of the Act, we give in
"Annexure A" a statement on the matters specified in paragraphs 3 and 4 of the Order, to
the extent applicable.

',l. As required by Section '143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

(b) ln our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive
lncome, the Cash Flow Statement and Statement of Changes in Equity dealt with by
this Report are in agreement with the books of account;

(d) ln our opinion, the aforesaid lnd AS Financial Statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014.

(e) On the basis of written representations received from the directors as on March 31,
2022, and taken on record by the Board of Directors, none of the directors is
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disqualified as on March 31, 2022, from being appointed as a director in terms of

Section 164(2) of the Act;

(t with respect to the internal financial controls with reference to lnd AS Financial" 
statements ofthe company and the operating effectiveness of such controls, refer to

our separate Report in'Annexure B'. Our report expresses an unmodified opinion

on the adequacy and operating effectiveness of the company's internal financial

controls over financial reporting,

(g) with respect to the other matters to be included in the Auditor's Report in accordance

with the iequirements of Section 197( 16) of the Act, as amended, in our opinion and

to the best of our information and according to the explanations given to us,

i. The Company does not have any pending litigations which would impact its
financial Position

ii. The Company did not have any long{erm contracts including derivative

contracts for which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the lnvestor

Education and Protection Fund by the Company

For ZADN & Associates
Chartered Accountants
Firm Registration No: '112306W
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Abuali Darukhanawala
Partner
Membership No. 108053
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UDIN No. 221 080s3AlPXNT3573
Place: Mumbai
Date: May 06,2022
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Annexure A to the lndependent A-uditors' Report of Even Date on the rnd AS Financiarstatements of Greaves Finance Limited for the year ended March 31, 2022 
- "'-"'

[Referred to in paragraph under'Report on other Legar and Reguratory Requirements,in thelndependent Auditors' Reportl

i(a) (A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of property, plant and Equipment,s.

(B) The company has maintained proper records showing fufl particurars of rntangibre
Assets.

(b) The Property, Prant and Equipment were physicaly verified during the year by the
Management in accordance with the regurar programme of verification, which in our
opinion, provides for physicar verification of aI the property, prant and Equipment,s at
reasonabre intervars. According to the information and explanations given to us, no
material discrepancies were noticed on such verification.

(c) According to the information and explanations given to us and on the basis of our
examination of the records of the company, the company has neither discrosed in the
rnd AS Financiar statements nor herd any rmmovabre property (other than properties
where the company is the ressee and the rease agreements are dury executed in favour
of the lessee) in the name of the company. Accordingry, the replrting under crause
3(ixc) of the Order is not applicable to the Company.

(d) According to the information and expranations given to us and on the basis of our
examination of the records of the company, the company has not revarued its property,
Plant and Equipment (incruding Right of use assets) or Intangibre Assets or both during
the year. Accordingry, the reporting under crause 3(i)(d) of the order is not appricabre to
the Company.

(e) According to the information and explanations given to us and on the basis of our
examination of the records of the company, proceedings are neither initiated nor
pending against the company for holding any benamr property under the Benamr
Transactions (prohibition) Act, '19g8 (4s of 1 9gg) and rures made thereunder.
Accordingry, the reporting under crause 3(i)(e) of the order is not appricabre to the
Company.

(a) According to the information and explanation given to us and on the basis of our
examination of the records of the company, the company does not have any inventory.
Hence, reporting under crause 3(iixa) of the order is not appricabre to the company.

(b) According to the information and explanation given to us and on the basis of our
examination of the records of the company, the company has not been sanctioned with
any working capital loan from banks or financial institutions on the basis of security of
current assets, at any point of time during the year. Accordingry, reporting under crause
3(ii)(b) of the Order is not appticable to the Company.
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(a) According to the information and explanation given to us and on the basis of our
examination of the records of the company, the company has not provided any
guarantee or security to any company, firms, Limited Liability partnerships or any othei
parties, at any point of time during the year.

(f) According to the information and explanation provided to us and based on the audit
procedures performed by us, the company has not granted any roans which are
repayable on demand or without specifying any terms or period of repayment.
Accordingly, the reporting under clause 3(iii)(f) of the order is not applicable to the
Company.

(c) According to the information and explanation provided to us and based on the audit
procedures performed by us, the schedule of repayment of principal and payment of
interest is made as stipulated in the company's policy and the repayments are regular.

(d) According to the information and explanation provided to us and based on the audit
procedures performed by us, the repayment of loans, which are in the normal course of
business of the company, are regurar and as per stipurated company's poricy, there is
no amount overdue for more than ninety days. Accordingly, the reporting under clause
3(iii)(d) of the Order is not appticabte to the Company.

(b) According to the information and explanation provided to us and based on the audit
procedures performed by us, the terms and conditions of the lnvestments made and
Loans granted are not prejudicial to the Company,s interest.

(e) According to the information and explanation provided to us and based on the audit
procedures performed by us, none of the loans, which have fallen due during the year,
has been renewed or extended or fresh loans are granted to set e the over dues of
existing loans given to the employees. Accordingly, the reporting under clause 3(iii)(e)
of the Order is not applicable to the Company.

ln our opinion and according to the information and explanation provided to us, the
company has complied with the provisions of section 'lg5 and 1g6 of companies Act,
2013 in respect of loans, making investments and providing guarantees and securities,
as applicable.

According to the information and explanation provided to us, the company has not
accepted any deposits during the year in terms of section 73 to 76 of the Act and hence
reporting under clause 3(v) of the Order is not applicable to the Company.

Having regard to the nature of the company's business/activities, reporting under
clause 3(vi) of the Order is not applicable to the Company.

According to the information and explanation provided to us, rn respect of statutory
dues:
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(a) According to the information and explanations given to us and based on the records of
the company examined by us, the company is regurar in depositing the undisputed
statutory dues, including lncome-tax, and other statutory dues to the extent applicable to
it. There are no undisputed statutory dues remaining outstanding for the period exceeding
six months as at the date of the Balance sheet.

x

we were informed that pF, ESlc, customs, Excise, lnvestor protection Fund do not apply
to the company for year under audit.

(b) There are no dues referred to in sub-clause (a) as on 31"tMarch 2022 which have not
been deposited on account of any dispute.

(b) we have neither reported any fraud nor have we filed form ADT-4 as prescribed under
rule 13 of companies (Audit and Auditors) Rules, 2014 with the central Govemment during
the year and upto the date of issuance of this audit report. Thus, reporting under clause
3(xi)(b) of the Order is not applicable to the Company.

(c) To the best of our knowledge and according to the information and explanations given to
us, we have not received any whisfle- blower complaints during the year. Thus, reporting
under clause 3(xi)(c) of the Order is not applicable to the Company.

Arcording to the information and expranations given to us, the company does not have
transactions, which are not recorded in the books of account but has been surrendered or
disclosed as income during the year in the tax assessments under the lncome Tax Act, 1961
(43 of 1961). Accordingry, the reporting under crause 3(viii) of the order is not appricabre
to the Company.

According to the information and explanations given to us, the company has not taken any
loans or borrowings incruding debt securities from any render incruding banks, financiar
institutions and Government. Hence, the reporting under clause 3(ix) of the order is not
applicable to the Company.

(a) According to the information and explanations given to us, the company has not raised
any moneys by way of initial public offer or further public offer (including debt instruments)
during the year and hence reporting under clause 3(x)(a) of the order is not applicable to the
Company.

(b) According to the information and explanations given to us, the company has not made
any preferential allotment or private placement of shares or convertible debentures (fully or
partly or optionally convertible) during the year and hence reporting under clause 3(x)(b) of
the Order as not applicable to the Company.

(a) To the best of our knowledge and according to the information and explanations given to
us, we have neither noticed any fraud by the company or any fraud on the compiny nor
have the same been reported during the year. Hence reporting under crause 3(xixa) ;f the
Order is not applicable to the Company.
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xii. The company is not a Nidhi company and hence reporting under crause 3(xii) of the
Order is not applicable to the Company.

xiii. rn our opinion and according to the information and expranations given to us, the
company is an compriance with section 1r7 and 1g8 of the Act, where Ipplcaure, tor attthe transactions with the rerated parties and the detairs of rerated party transactions
have been discrosed in the rnd AS Financiar statements, as required by ihe appricabre
lnd AS

xiv. ln our opinion and based on our examination, the company does not have an internar
audit system and is not required to have an internar audit system as per the provisions
of companies Act 2013. Accordingry, the reporting under crause 3 (xiv) of the order is
not applicable to the Company.

xv. ln our opinion and according to the information and expranations given to us, durng the
year the company has not entered into any non-cash transactions with its directors or
directors of its hording company or persons connected with them and hence provisions
of section 192 0f the Act are not appricabre to the company. Accordingry, the reporting
under clause 3 (xv) of the Order is not applicable to the Company

xvi. The company registered under section 45-rA of the Reserve Bank of rndia Act 1934
and the Company had already obtained the required registration from RBl.

xvii. rn our opinion and according to the information and expranations grven to us, the
company has not incurred any cash rosses in the financiar year and inthe immediatery
preceding financial year.

xviii According to the information and expranations give to us, there has been no
resignation of the statutory auditors during the year and accordingry, tne repor ng unoer
clause 3(xviii) is not applicable.

xix. Based on the financiar ratios mentioned in the rnd AS Financiar statements, ageing and
expected dates of realization of financial assets and payment or rinanciat liauitities,
other information accompanying the rnd AS Financiar statements, our knowredgl of the
Board of Directors and management prans and based on our examination of the
evidence supporting the assumptions, nothing has come to our attention, which causes
us to berieve that any materiar uncertainty exists as on the date of the audit report that
company is not capable of meeting its liabilities existing at the date of balance sheet as
and when they fafl due within a period of one year from the barance sheet date. we,
however, state that this is not an assurance as to the future viabirity or tne Company.
we further state that our reporting is based on the facts up to the date of the audit
report and we neither given any guarantee nor any assurance that an riabirities fafiing
due within a period of one year from the barance sheet date, wi get discharged by the
Company as and when they fall due.

xx rn our opinion and according to the information and expranations given to us, the
provisions of section 135 related to corporate Social Responsibility is not applicable to
the company. Accordingry, the reporting under crause 3(xx) is not appricabre to the
Company.
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For ZADN & Associates
Chartered Accountants
Firm Registration No.: 1 12306W

Abuali Darukhanawala
Partner
Membership No. 108053
UDIN No 22iO8O53A|PXNT3573
Place. Mumbai
Date: May 06,2022
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ANNEXURE B TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE ON THE

IND AS FINANCIAL STATEMENTS OF GREAVES FINANCE LIMITED

[Refened to in paragraph 1(f) under'Report on other Legal and Regulatory Requirements'in

the lndependent Auditors' Reportl

Report on the lnternal Financial Controls under Clause (i) of Sub-section 3 of Section
143 of the Companies Act, 2013 ("the Act")

We have audited the internal financial controts with reference to lnd AS Financial Statements

of Greaves Finance Limited ("the company') as of March 31, 2022 in conjunction with our

audit of the lnd AS Financial Statements of the Company for the year ended on that date.

Management's Responsibility for lnternal Financial Controls

The company's management is responsible for establishing and maintaining internal

financial controls based on the internal control over financial reporting criteria established by

the company considering the essential components of internal control stated in the

Guidance Noie on Audit of lnternal Financial Controls Over Financial Reporting issued by

the lCAl. These responsibilities include the design, implementation and maintenance of

adequate internal financial controls that were operating effectively for ensuring the orderly

and efficient conduct of its business, including adherence to company's policies, the

safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy

and iomplet-eness of the accounting records, and the timely preparation of reliable financial

information, as required under the Act

Auditors' ResPonsibility

Our responsibility is to express an opinion on the Company's internal financial controls over

financiai reporting based on our audit. We conducted our audit in accordance with the

Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
,,Guidance Note") issued by lcAl and the standards on Auditing prescribed under section

143(10) of the Act, to the extent applicable to an audit of internal financial controls. Those

Standa;ds and the Guidance Note require that we comply with ethical requirements and plan

and perform the audit to obtain reasonable assurance about whether adequate internal

finantial controls over financial reporting was established and maintained and if such

controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the

internal financial controls system over financial reporting and their operatlng effectiveness

Our audit of internal financial controls over financial reporting included obtainlng an

understanding of internal financial controls over financial reporting, assessing the_ risk that a

material weainess exists, and testing and evaluating the design and operating effectiveness

of internal control based on the assessed risk. The procedures selected depend on the

auditor's judgment, including the assessment of the risks of material misstatement of the lnd

AS Financial Statements, whether due to fraud or error.

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide

a basis for our audit opinion on the Company's internal financial controls over financial

reporting.

Meaning of lnternal Financial Controls Over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to

provide' reisonable assurance regarding the- reliability of financial reporting and the

ireparation of lnd AS Financial Statements for external purposes in accordance with
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generally accepted accounting principles. A Company's internal financial control over
financial reporting includes those policies and procedures that (1) pertain to the maintenance
of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the Company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of lnd AS Financial Statements
in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations of
management and directors of the Company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorized acquisition, use, or disposition of
the Company's assets that could have a material effect on the lnd AS Financial Statements.

lnherent Limitations of lnternal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

ln our opinion, to the best of our information and according to the explanations given to us,

the Company has, in all material respects, an adequate internal financial controls system
over financial reporting were operating effectively as at 31st Match,2022, based on the
criteria for internal financial controls system over financial reporting established by the
Company considering the essential components of internal control stated in the Guidance
Note on Audit lnternal Financial Controls Over Financial Reporting issued by lCAl.

For ZADN & Associates
Chartered Accountants
Firm Registration No.: 1 1 2306W

2-

Abuali Darukhanawala
Partner
Membership No.'108053
UDIN No. 221 08053A1PXNT3573
Place : Mumbai
Date: May 06,2022
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GRtrAVES FINANCT LIMITA,D
( FORMERLY KNOWN AS GREAYES LEASTNG FINANCE LIMITED )

ACCOUNTS : 31st March, 2022



( FORMERLY KNOWN AS GREAYES TEASING F'NANCE LI'TITEO )
S.lanco Sheet as at 3lst March, 2022

Amount ln t

G EAVES FINANcE LIMITED

it
5

6

7

8

9

68s,988
3,27 4,434

138.653,592
6,695.368

7.820,893
3,002,737

ASSETS
Non Financial Asset

(a) Prop€.ty, plant and equipment
(b) Non Cunent Tax assets (nel)

FhanclalAs!ets
(a) lnvestrnents
(b)Cash and cash equiYalents
(c) Loans & Advances

ld) Other qlnent assets

3,'168.312
9,635,8s9

'18,550,540

9.438.201
150,133,012 49,205,321

1

2

TotalAssets

2,500,000
21,308,'189

't26,000,000

10,324.823

10

12
13

2,500,000
34,466,824

7,503,802
4.734.695

EQTJITY AND LIABILITIES
EQUITY

la) Equity share capital

{b) Olher equity
LIABIUTIES
Financial ll.bilities

(a) Short term bonowings
(b) Other qJnent liabilities

160,133,012 ,t9,205,32't

I

2

Total Equity and Liabilities

Director Oir€ctor Comlnny Sccretary
Din No.09055716 Din No. 09158107 .No. ACS 61'165

Placs:Mumbai Placa: Mumbai Place: Mumbai
Date: 6lh May,2022 Oate: 6th May.2022 Date: 6th May,2022

Jh>--{-Jj $ry2\

Date : 6th May, 2022 Ilarr .,,,.raAl li

The notes are an integral part of these linanc ial statements I to 26

Ra

For and on behalf of the Board

Dalpatra.lJaln

As per our report ofeven date attached
For ZADN & Associates
Charbred Accountants
F.R.No. 112306w

ra Path8l XlnialJainAbu8li Darukhen.waL
Prrtner _.:--- _

Itf.No.lo8053 /' n> " O :
Praca : Mumbai //+ ', \

Note
As at

3rst Maich. 2022
, As at

3tsl March, 20At

s.. -.7
\-il v

$ur8 l

5.540,740
2,871,669



( FOR'TERLY KNOWN AS GREA IES LEAS'NG FINANCE LI'IITED )
sEtem€nt of Paoflt and Loss for the year cnded 313t M.rch, 2022

&nount in I

FINANCE LIMITED

8.159,307

2,016,U7

4.065,775

1,757.064

10,175,3s.1 s,822,839

11.809,089

2,380,139

1,891.053

7,253,708

4.005,992

1,006,850

1,052.848

8,315,85'1

23,333,969 '14,382,s41

(r3,158,635) (8,5s9,702)

I

I

M

vt
vI

lx
x

{13,r58,63s) (8,ss9,702)

(13,158,635) (8,s59,702)

t13,15E,6351 (8,559,702)

20

14

15

t6

a7

t8

19

(52.63) (34.24)

Revonue flom opcrationa

Olhcr income

Totel lncome (l + lD

Erp€mor
Employee benelits €xp€nse

Fioance Costs

Depreciation and arnortisa tion expense

Oher expenseE

Tgtal expenses

(Losly Prolit betors erccptionrl ltems.nd tax

(L.ssYAdd: Excaptional lt8me

(Lo$), Profit b.foo tax

Tax sxpcnlg
Curreot lax

DefenBd tax (crBdit) / charge

Total tax oxpenlo!

(LosE), Prollt fot ths y..r (VIl - VllD

Total Comprohgnslvg lnqomg fgr the yoer
Eemlngs perequity shars of Rs. l0 each :

Basic & Diluted

4Lu4,
t(in alJrio
CqmpanySaclet ry
lr.No. ACS 81 1 65
Place : Mumbai
Date ; 6ttr May, 2022

.^4;-"-x^-q A
bt

o
Z.

-lE ! .-b.
Path.k

Notes forming part of lh€ flnancial statements I to 26

For ard on behal, ot the Board

Abu.ll D.rukhaoaw.l.
Partngt
tl.No.l08053
Place ; Mumbai
Date : 6th May, 2022

Oalpat aj Jain
Dirocto.
Din No.09055716
Place I Mumbai
Date : 6th May.2022

Lesq\
,ur4BAr'a

.'o>ll-"-'' //

As por our.oport of svon dab .ttached
For ZADII & Atsoci.teE
Ch.rtqred Accountants
F.RNo.l12306W

Director
Din llo. 09158107
Place : Mumbai
Date : 6th May, 2022

Year ended
31s! irbrch Z02t

V

Year ended
3tst fllarch 2022

Note

MUMBAI



( FORMERLY KNOWN AS GREAyES LEASTTVG FTNANCE L,L,tTED )
statoment of caEh llow for thE year .ndod 3lst March, 2022

Amount in I

VES FINANCE LIMITEO

(13,158,635)

(1,880,844)
4,216

(114.389)
(2,014,393)

1,891,053

10,345

1,052.848
(342,776\

(1,971,428)

(8,5s9,?02)

635,282
(813.618)

5 128

(15,283,337)

2,611,765

(10,003,342)

(s,066,766)
2,n4,552

(7,081,444) ('12,295,556)

,081,444) 1

1,106,823
(2,712.3031
18,460,823

1,820,468
24.500,000

948

(4,171.206)
(120,103,051)

4,394,532
4,473,UO

10,345
(115,396, ,13,179,759

118.496.198
(2.380,139)

(22,969.622)
1.006,850

,975,4721I16.116.059

.)
728.',t28

6,S07,73r

635 859

(6,351,{25

9,635,8593,271,4U

Profit / (Loss) beicre iax
Adluttnsnt for:
Depreciation expenses
Protit on sale of assets (rEt)
Profit on sal6 of investments (net)

lmpairment of financial assets

Fair valus (gain)noss on lnvest nents measur€d at FWPL
lntrrest (not)

Dividend lncome
Operatlng profit/ (loss) before working caPltal changos

Adjustmenl for movements in wot*ing capital:
(lncrease) / decrease in olher assets

lncrease / (d€crease) in olhar liabilities

Cash generatedr(used) from operation3
Less: lncoms taxes Paid
Net cash gen€ratedr(us€d) from opcrating activitiet {A)

B CASH FLOWS FROM INVESTING ACTIVITIES

Proc6eds from disposal of prop€rty. plant and equipment

Purctase of property/plant and equipment
Loan (net)

lnterest on Loan
Proca€ds on sale of financial assets
Dividend from onent investtnents
Net cash (u6ed ln), generabd from lnvesung actlvltle€ (B)

C CASH FLOWS FROM FINANCING ACTIVITIES

Bonowing
lnterest on borrowing
Not cash u3€d ln rinanclng activitles (C)

AC FROM OPERATING ACTIVITIES

*-y
+
zl

o$ r)5

*/|D-e -bx'',

Oate : 6th M ,2022 Date : 6h M ,2022Date : 6th M 2022 Date : 6th Ma ,2022

Ths notos are an integral Pa rt of these linanclal statements I to 26

For and on behalfol the Board

r,lirl,lBAl

buali Oarukhanawala

per our report of even date atlached

a
Ravindra Pathak
Oiroclor
Din No. Ogl58l07
Place : Mumbai

KinjalJ.in
Company Secretery
M.No. ACS 61165
Place : Mumbai

Partner
il.No.l08053
Place : Mumbai

Dalpatrai Jain
Dir€ctor
Din N0.0905571G

Place:Mumbai

FoTZADN E Assoclates
chart .ed Accountants

F.R-No. ll2306W

Year Ended ,

31st March,r2o2t

MUMBN

V!--z

Year Ended
3lst March,2022

Net increase in cash and cash equivalents (A+B+C)

Cash and cash equivalents at the beginning ofthe year

Cash and cash oquivalents at tho end oftha year (Rofer Note 7)

'5M+\-.- &'*



Cta.ges Ia Equny Restalco Darance ar rhe Cnenges in €q'riry st'are
SM,e Cadar Cue ro begllnlng it lhe clrred capnar tunrg lhe c@elrl
pno. penod arro.a ,€poilnq perod t€ar

-EE-reEU
reE-EEI

GEI
aal{E! d ln€ 6e!hnr! cl th.
cur€d.ePo i4l pclod

Salance at lhe

9,edldreltrl
Ealrlce at h€ D!ryrnmg .l lhe
arn€nt rcrorung pE.rd

FINANCE L

1)

a O$er.qully
cunent

FORHEF'LY XNOwl,I AS GREA1/E5 !E S'/\IG FI'VAIVCE LIMIIED )

54,952,559
54,932,559

4,!2't
4 921

(20,1?0,856)

120,470,65€)
( 13:15s.635)

113158635)

:!l.it5t,E24
3,4-46,E 624

(13,158 a95)

(13,156 e35)

Op.ni4 brhnc..t.t l.tAPtil 2021

ResLt4d Delanca.!.i ld APd 2021

(Lor) / Proft iot U. Far
ToLl Comprrien v! ldcomc l6lia y.ar
Closlne Dalanca at at3'l3tx.rEh 2022 4.921 54.932.559 153.82t.291) 21.308,189

a,921

4.921

54.932,559

54,92,559

(fi,910.r5r1

(1r.910.951)
(8,559,702)
(8 559.702)

43,0-;420

{:}.026,528
(4.s59702)
(8.559.702)

4,921 54,git2.559 (20,/t70.656

B.lance.. rt 1ct ADrll 2020

Restatad brhncr ar al ld Apr 2mo
(Lo8!) / Proth lor thr y..r
ToEl Cdnp..h.mlvc lncdna lc lh! ylar
Brl.nc.rr.t3l m.lEh 2021 34,1156.824

---r4l*--o^

Forrnd on b.h.llot !h. Bo.rd

Abu.llDerukhrn.f,.l.

r,tlo.t0l0a,

D.lt : 6lh May. 2022

--iii-norer rrr rn tnbgnl plnorth.so tinancl.l.lrtemont Ito25

9y
Klni.l J.in
Comprty S.crEt ry
I.tlo. ACS El165

Oale : 6lh Mrv.2022

fu par oua rtpon ot avan d.t .ttach.d
For ZADN AA!.oclrt 3

Ch.rt r.d A.cdr^|.itr
F.R.tro.l12306W

Orlrclor
Dln o.09'l58t07

oar€ - 5tt li,lcv. 2022

Din 110.09055715

O.le . 61h M.y, 2022

Relrined
erInlma

C,)

V

MurrtBAl

Ct.ngei n Equlry Res6led laEn.6 at rn. Cha^ips n eqdy shae
Sha,e Cadial due lo Oegnnhg ol llle curenr cap al during t''a .rJrrent
pno. Porod enor5 .aponhg p€rlod y€at

R€seEos end surplus

c.o al reserve starubry
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GREAVES FINANCE LIMITED (Formerly known as Greaves Leasing Finance Limited)
NOTES TO THE FINANCIAL STATEMENTS: 31ST MARCH 2022

General lnformation;1

Greaves Finance Limited (the'Company') is engaged in the business of lease financing. The Company
is a wholly owned subsidiary of Greaves Cotton Limited.

The company is unlisted company limiled by shares incorporated and domiciled in lndia. The address of
its corporate office is Unit no 70'1, 7'h Floor, Tower 3, Equinox Business Park, LBS Marg, Kurla West
Mumbai 400 070.

, Summary of Significant Accounting Policies:

2,1 Statement of compliance:

The financial statements have been prepared in accordance with lndian Accounting Standards (lnd AS)
notified under the Companies (lndian Accounting Standards) Rules, 2015 read with Section 133 of the
'Companies Act, 2013.

2.2 Basis of preparation and presentation

The financial statements have been prepared on the historical cost basis except for cerlain financial
instrumenls that are measured at fair values at the end of each reporting period, as explained in the
accounting policies below.

Historical cost is generally based on the fair value of the consideration given in exchange for goods and
services.

ln addition, for financial reporting purposes, fair value measurements are categorized into Level 1, 2, or
3 based on the degree to which the inputs to lhe fair value measurements are obsewable and the
significance of the inputs to the fair value measurement in its entirety, which are described as follows:

Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities that
the entity can access at the measurement date;
Level 2 inputs are inputs, other that quoted prices included within Level '1, that are observable fo.
the asset or liability, either directly or indirectly; and
Level 3 inputs are unobservable inputs for the asset or liability.

2.3 Revenuerecognition:

Revenue is measured at the fair value of lhe consideration received or receivable

Consequent to the introduction of Goods and Service Tax (GST) with effeci from l st July 2017, Central
Excise, Value Added Tax (VAT) etc. have been subsumed into GST. ln accordance with lnd-As 18 on
Revenue and Schedule lll of the Companies Act, 2013, unlike Excise Dulies, levies like GST, VAT etc.
are not part of Revenue.

2.?.1 Lease income:

tb/

Fair value is the price that would be receiyed to sell an asset or paid lo transfer a liability in an orderly
transaction between market participants at the measurement date, regardless of whether that price is
directly observable or estimated using another valuation technique. ln estimaling the fair value of an asset
or a liability, the Company takes into account the characteristics of the asset or liability if market
participants would take those characteristics into account when pricing the asset or liability at the
measurement date.

lncome from hire purchase and lease transactions is accounted on straight line basis in accordance with
the respective lease/hire purchase agreemenls except where the rentals are structured solely to increase
in line with expected general inflation to compensale for lhe Company's expected inflationary cost
increases. lncome from bill discounting and other financing activities are accounted on accrual basis.
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GREAVES FINANCE LIMITED (Formerly known as Greaves Leasing Finance Limited)
NOTES TO THE FINANCIAL STATEMENTSi 3'lST MARCH 2022

2.3.2 Dividend and interest incomo:

Oividend income from investments is recognised when the investor's right to receive payment has been
established.

lnlerest income from a financial asset is recognised wtren it is probable that the economic benefit will flow
to the Company and the amounl of income can be measured reliably. lnterest income is accrued on time
basis, by reference to the principal outstanding and at the effective interest rate applicable.

2.4 Foreigncurrencies:

Items included in the financial stalements are measured using the currency of the primary economic
environment in which the Company operates ('the functional currency'). These financial statements are
presented in lndian rupee (lNR), which is the Companys functional and presentation currency.
Transaclions in currencies other than the Company's functional cunency (foreign cunencies) are
recognised at the rate of exchange prevailing at lhe dates of transactions. At the end of each reporting
period monetary item denominated in foreign currencies are retranslated at lhe rates prevailing at thal
date.

Exchange differences on monetary ilems are recognised in the statement of profit and loss in the year in
which they arise except for exchange differences arising on marking foMard contrads to maket .ates
are recognized in the statement of profit and loss in the year in which they arise and the premium paid/
received is accounted as expensey income over the period of contract.

?.5

2.5.1

Taxation:

Current tax:

2-5-2 Deferred tax:

Defened tax is recognised on temporary differences between the carrying amounls of assets and
liabilitias in the financial statements and the conesponding tax bases used in the computation of taxable
profit. Defened tax liabilities are generally recognised for all taxable temporary differences. Oefened tax
assels are gensrally recognised for all deductible temporary differences to the exter that it is probable
that taxable profits will be available against which lhose deductible temporary differences can be utilised.

The carrying amount of deterred tax assets is reviewed at the end of each reporting period and reduced
lo the extent that it is no longer probable that sufficient taxable prolits will be available to allow all or part
of the asset to he recovered.

Deferred tax liabilities and assets are measured at the tax rates that in are expected to apply in lhe period
which the liability is settled or the asset realised, based on tax rates (and tax laws) that have been enacted
or substantively enacted by the end of the reporting period.

2.5.3 Current and deferred tax for the year:

Current and defened tax are recognised in stalement of proflt and loss, except \,vhen they relate to items
that are recognised in olher comprehensive income, in which case, the cunent and defened tax are also
recognised in other comprehensive income.

The tax currently payable is based on taxable profit for the year. Taxable profil differs from 'profit before
tax" as reported in the statement of protit and loss because of items of income or expense that are taxable
or deductible in other years and items that are never taxable or deductible The Company's cunent tax is
calculated using tax rates that have been enacted by the end of the reporting period.

V
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GREAVES FINANCE LIMITED (Formerly known as Greaves Leaslng Flnance Limited)
NOTES TO THE FINANCIAL STATEMENTS: 31ST MARCH 2022

?.6 Proporty, plant and equipment:

Cost includes inward freight, taxes and expenses incidental to acquisition and installation, up to the pDint
the asset is ready br its intended use.

Depreciation on lixed assets is provided under the straight line method over the useful life of the assets.
Residual value of the assets is estimated at 50/o of cost. The useful lives of the assels of the Company
are as follows:

Block of Asset
Plant and equipment
Ofiice equipment
Computers
Vehicles

Useful lives
15 years

5 years
3-6 years

6 years

When an asset is scrapped or otherwise disposed off, the cost and related depreciation are removed from
the books and the resultant profit or loss (including capital profit), if any, is reflected in the statement of
proflt and loss.

The estjmated useful life and residual value is reviewed at the end ofeach reporting period, with the efiect
of any changes in estimate being accounted for on a prospective basis.

2.7 lmpairment of tangible assets other than goodwill:

Properly, Plant and equipment and intangible assets with finite life are evaluated for recoverability whenever
thera is any indicalion that their canying amounts may not be recoverable. lf any such indication exists, the
recoverable amount (i.e. higher of the fair value less cost to sell and the value-in-use) is determined on an
individual asset basis unless the asset does not generate cash flows that are largely Independent of those
from olher assets. ln such cases, the recoverable amount is dotsrmined for the cash generating unit (CGU)
to which the asset belongs.

lf the recoverable amount of an assel (or CGU) is estimated to be less than its carrying amount, the
carrying amount of the asset (or CGU) is reduced to its recoverable amount. An impairment loss is
recognised in the statement of proflt and loss.

2.8 Provlslons:

Provisions are rec€nised when the Company has a present obligation (legal or constructive) as a result
of a past event, it is probable that the Company will be required to settle the obligation, and a reliable
estimate can bs made of the amount of the obligation.

The amount recognised as a provision is the best estlmate of the consideratjon required to setlle the
present obligation at the end of the reporting period, taking into account the risks and uncertainties
surrounding the obligation.

Vvhen some or all of the economic benefits required to settle a provision are expecled to be recovered
from a third party, a receivable is recognised as an asset if it is virtually certain that reimbursement will
be received and the amount of the receivable can be measured reliably.

2-g Financialinstrumenl:

Financial assets and financial liabilities are recognised when the Company becomes a party to the
contractual provisaons of the instrumenls.

2.10 Financial asset:

t
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GREAVES FINANCE LIMITED (Formerly known as Greaves Leasing Finance Limited)
NOTES TO THE FINANCIAL STATEMENTS: 31ST MARCH 2022

All regular way purchases or sales of tinancial assets are recognised and derecognised on a trade date
basis. Regular way purchases or sales are purchases or sales of financial assets that require delivery of
assets within the time frame established by regulation or convention in the market place.

All recognised financial assets are subsequentiy measured in their entirety at either amortised cost orfair
value, depending on the classifiLation of the financial assets.

2.10.1 Financial assets at fair value through statement of profit and loss (FWPL):

Financial assets at FVTPL are measured at fair value at the end of each reporting period, with any gains
or losses arising on re-measurement recognised in the statement of profit and loss. The net gain or loss
recognised in the statement of profit and loss incorporates any dividend or interesl eamed on the financiat
asset and is included in the 'Other income / Other Exp€nses'line item. Dividend on financial assets at
FVTPL is recognised when lhe Company's right to receive the dividends is established, it is probable that
the economic benetits associated with the dividend will flow to the entity and the amount of dividend can
be measured reliably.

2.10.2 lmpairmenl of financlal assets:

The Company applies the expected credit loss model for recognising impairment loss on financial assets
measured at amortised cost, lease receivables, trade receivables, other contractual rights lo receive cash
or other financial asset, and financial guarantees not designated as at FWPL.

For trade receivables or any contractual rights to receive cash or another financial assets that results
from transactions that are within the scope of Ind AS 18, the Company always measures their allowances
at an amount equal to lifetime expeded credit losses.

Further, for the purpose of measuring litetime expected credit loss allowance for fade receivable, the
Company has used a practical expedient as permitted under lnd AS'109. This expected sedit loss
allowance is computed based on a provision matrix which takes into account historical credit loss
experience and adjusted for foMard-looking information.

2.'10.3 Derecognition of financial assets:

The Company derecognises a financial asset lvhen the conuactual rights to the cash flows from the asset
expire, or when it transfers the ,lnancial asset and substantially all the risks and rewards of ownership of
the asset to another party. lf the Company neither transfers nor retains substantially all the risks and
rewards ofownership and continues to controlthe transferred asset, the Company recognises its retained
interest in lhe asset and an associated liability for amounts it may have to pay. lf the Company retains
substantially all the risks and rewards of ownership ot a transferred financial asset, lhe Company
continues to recognise the financial asset and also recognises a collateralised borrowing for the proceeds
received.

2.10.4 Foreign exchange gains and losses I

The fair value of financial assets denominated in a foreign cunency is determined in that loreign cunency
and kanslated al the spot rate al the end of each reporting period.

For foreign cunency denominated linancial assels measured at amortised cost and FVTPL, exchange
differences are recognised in the statement of profit and loss.

2.'11 Financialliabilities;

Financial liabilities are subsequently measured at amortised cost or at FWPL

2.1 1.1 Financial llabllities at FWPL:



GREAVES FINANCE LIMITED (Formerly known as Greaves Leasing Finance Limited)
NOTES TO THE FINANCIAL STATEMENTS: 31ST MARCH 2022

Financial liabilities such as derivative lhat is not designated and effective as a hedging insfument are
classified as at FVTPL.

Financial liabililies at FVTPL are stated at fair value, with any gains or losses arising on remeasurement
recognized in the statement of prolit and loss. The net gain or loss recognised in the statement of profit
and loss is included in the 'other income / expense' line item.

2-11,2 Financial liabilities subsequently measured at amoftised cost:

Financial liabilities that are not held for trading and are not designated as at FVTPL are measured at
amortised cost.

2.11.3 Forelgn erchange gains and losses:

For financial laabilities that are dominated in a foreign cunency and are measured at amortised cost at
th€ end of eaci reporting period, the foreign exchange gains or losses are determined based on the
amortised cost of lhe instruments and are recognised in 'Other income/ Other Expenses'.

The fair value of financial liabilities dominated in foreign currency is determined in that foreign currency
and fanslated at the spot rate at the end of the reporting period. For financial Iiabilities that are measure;
at FVTPL, the foreign exchange component forms part of the fair value gains or losses and is recognised
in the statement of profit and loss.

3

2.11.4 Derecognition of financial liabilities:

The Company de-recognisss financial liabilities when, and only when, the Company's obligations are
discharged, cancelled or have expired.

Crltlcal accountlng Judgsments and key sources ot estimatlon uncertalnty:

ln the application of the Company's accounting policies, which are described in note 2, the management
of the Company are required to make judgements, estimates and assumptions about the carrying
amounts ol assets and liabilitjes that are not readily appaaent from other sources. The estimates and
associated assumptions are based on historical experience and other factors that are considered to be
relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised if the revision affects only that
period, or in the period of the revision and future periods if the revision affects both cunent and future
periods.

ln the following areas the management of the Company has made criticaliudgements and estimates:

Useful lives of property, plant and equipment & lntangible assets:
The Company reviews the usefullife ofproperty, plant and equipment at the end of Bact reporting period
This reassessment may result in change in depreciation expense in future periods.

MT'M6AI



GREAVES FINANCE LIMITED
( FORMERLY KNOWTV AS GREAyES LEASTNG FTNANCE LIMITED )
Notes to the financial statements for the year ended 31st March, 2022

4 - Property, Plant and Equipment Amount in ?

Carrying amount
5,540,740
7,782,210 38,683

Balance as at 31st March, 2021

Balance as at 31st March, 2022

Cost or deemed cost

5,540,740
7,820,893

10,568,493 10,668 ,493
2,712,303

(6,8s5,091)
2,7'12,303

(6,8ss,091)
6,525,705 6,525,705
4,116,406 54,800 4,171,206

54,800'10,642,111 't 0,696,911

Balance as at 3'lst March, 2020

Additions
Disposals

Balance as at 31st March, 202'l

Additions
Disposals
Balance as at 31st March, 2022

Accumulated Depreciation
(5,02s,161) (6,023,161)
(1,0s2,848)
6,091,M4

(1,0s2,848)
6,091,044

(984,965) (984,96s)
(1,874,936) (16,117) (1,891,053)

(2,8s9,901) (16,1 17) (2,876,018)

Balance as at 31st March, 2020

Depreciation expense
Disposals
Balance as at 3'lst March, 2021

Depreciation expense
Disposals

Balance as at 3'lst March,2022

Carrying amount
4,645,332 4,545,332
2,712,303
(764,047)

(1,0s2,848)

2,712,303
(764,0471

(1,0s2,848)

5,540,740 s,540,740
4,116,405

(1,874,936)

54,800

(16,r 17)

4,171,206

(1,891,0s3)

7,782,210 38,683 7,820,893

Balance as at 31st March, 2020

Additions
Disposals
Depreciation expense
Balance as at 31st March, 2021

Additions
Disposals
Depreciation expense

Balance as at 31st March, 2022

TotalPartic ulars Vehicles Computers

V
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FORMERLY KNOWN AS GREI YES LEASITVG FINANCE LIMITED )
Notes to the financlal statemcnts for ths year andod 31st March, 2022

Amount in tlnvestments

VES FINANCE LIM'TEO

59,200

2,154

2,34s
73,050

72,s91

50,222

345

14,443

15,734

21,574

10,242

2,49
12,323

15,977

20,643

7,753

9.904

79.535

106.366

7.560

35.070

2,369

99

39,176

10,838

26,,109

10,157

36,049

r,396

194

8't4
1,812

1,417

2,269

73,4U
5't.489

32,924

341

14,080

12,874

9,503

11,696

2,431

9,581

6,833

11,073

6,209

12,289

63,826

104,953

6,860

25,400

1,844

7S

39,366

7,546

26,949

9,600

28,737

59,200

1,396

t94

814

't.812

590,204
,t,216

575,E18

lnvesknent3 ln subsidleri6s lUnouoled)
Dee Grsaves Limitod of' 10/- oach

Sub Total
Investm€nls In Eouitv BhalEs {Ouoted)
Fairvalue through prolit o.loss

ABB Limited

Ashok Leyland Limited

Bajaj Auto Limited
gsjaj Finance SeMces Limited

Eejaj Holdings and lnvsstrnent Limited

Bharat Heavy Eladric.ls Limited

Bosdr Limited

cummins lndia Limited

Elecon Engineering Limited

Force Motors Limited

Hinduslan Unilever Limited

Hon& Si€l Po\r,s. Products Limibd
lngersoll Rand (lndia) Limiled

Kennarnet l Widia Limited

Kidoskar lndust i€s Limited

Kirloskar Oil Engin€s Limited

Larsen & Toubro Limitod

Mahindra & Mahindra Llmited

Maruli Suzuki lndia Limitad

Shanlhi G6ars Limited

Saemens Limited

Steel Authority of lndia Limited

Srvaraj Engines Umited

Tah Motors Limited

UltraTech Cernent Limited

Vesuvias Limited

VST Tillers TracloB Limiled

lnvsstnents ln eoultv sharas (Uflouoted)

A[a Laval lndia Limited

Birla Pov/er Solutions Limiled

Welkind lndustry Limited

Wartsila lnd€ Limited

Sub Total

Plovlslon on Non Curent lnveslment

Totrl

1

20

m
10

10

7

1

14

150

10

1

10

10

10

5

?5

45
132

1

200

1

'|

30

25

4
10

15

1

120

100

10

6E5,988

133851

1

20

20

10

10

7

1

14

150

10

1

10

10

10

75

45

132

1

200

1

1

30

25

4

10

1

r20

t@
10

635,018
Aggregate amount of unquqted investrnents
Aggregate amount of quoted investmenls and ma st value thereof

4.216
685.988

63,416
571.602

Current inYestmsnts

2.533.29375103.7r 7

lnvestmerts ln Mutual Funds lquotedl
Fairvalug through profit or lGs
Kotak Savings Fund GroMh
Total 2,533,293

Aoareqate amountof Quoted inveslments and market value thereof 2.533,293
Note:
1 The non- qrnent inveslnonts in unquoted equity shares of subsidiaries are slated at amortised cost.

2. The fair value of other investments (Non-qirrent and Currnl) as et 3'lst March, 2022 and 31st Mardr, 2021 have
th6 basis of Stocl Prics / Net Ass€t Value (tlAV) declared by the B.SE / Mutual Funds (Level 1).

t

As at
3tst March, 2021

Nos. Amount

I
Pa,ticulars

\,

' As al
31st Ma.ch, 2022

Nos. Amosnt
Paniculars

As at
3lst March. 2021

Nos. Afiount



GREAVES FINANCE LIMITED
( FORMERLy KNOnlrV AS GREAyES LE Sr /G FT TAIVCE LlMtfED )
Notes to the financlal statements for the year ended 31st March, 2022

Amount in ?5 . Non Current Tax Assets (Net)

Advance lncome Taxes (Net) 3,002,737 2.871,669
Tota I 3,002,737 2,871,559

7 - Cash and cash equivalents

3,274,4Uln currenl accounts with banks 9,635,859
Total 3,274,434 9,635,859

8 - Loans & Advances

Loan to Related Party (Refer Note 22)
Loans lo Customers
Less -: Provision for Non Performing Assets
Less -: Provision against Standard Assets

65,000,000
74,247 ,925

(297,3/.1)
(296,992)

18,682,440
(57,169)
(74,730)

TOTAI 138,653,592 't8,550,

9 - Other current assets

Fixed Deposit
EMI Receivables
Accrued lnterest
Prepaid Expenses
Advance to Vendor
Balance with govt authorities

15,382
3,160,339

189,554
39,485

3,290,60E

5.000
1,763,867

4,559
5,884,075
1,780.700

Total 6,695,36E 9,438,201

As at
3rst March. 2022

As at
3lst March.2021

Particulars

Particulars

Paniculars
As at

31st March,2022

As at
3lst March. 2021

ParliculaIs

L,
VI

MUMBAI

As at
31st March, 2022

As at
3lst March. 2021

As at
3'lst March, 2021

As at
31st March. 2022



( FORMERLY KNOWN AS GREAYES LEAS'NG FINANCE L'MITED )
Notes to the ,inancial slatementa fo. the year cnded 3'lst March, 2022

Amount in a10 - Share

VES FINANCE LIMITED

lssued, subscribed and fully paid up
,50,000 (Previous Year 2,50,000) Equity Shares of 10/- each 2.500,000 2,500,000
EIEI 2,500,000 2,500,000

10 A Fully paid equity shares
As at 31st March, 2021
lssued during year
As at 31st March, 2022

250,000

250.000

2,500,000

2,500,000

'10 B Termr/RighE attached to equity shares
i) The entire share capital is held by Greaves Cotton Limited, the holding company.
ii) The Compsny has only one dass ofequity shares having face value of ? 10 per share. The equity shaG rank pari passu

in all respects including voting rights and entitlement of dividend.
iii) ln the event of liquidation ofthe Company, lhe holder of equity shares will be entilled to receive the remaining assets ol

the Company, afrer distribution of all preferenlial amounts, if any, in proportion to tie number of equity shar€s held by
lhe shaEhold€rs.

II
Particulars

Equity share
capltat,No ofshares

MUMSAI

V

As at As at
31st March,2022 31st March. 202.t

Particulars



GREAVES FINANCE LIMITED
( FORMERLY KNOWN AS GREAYES LEASING FINANCE LIMITED )
Notes to the financial statements for the year ended 31st March, 2022

Amount in {u11 - Other

Reserves and surplus
Capital reserve
Statutory reserve
Retained Earnings

4,921
54,932,559

(33,629,291)

4,921
54,932,559

(20,470,656)
21,308,189Total 34,466324

reserve(i)

Openinq balance 4,921
4,921Closing balance

(ii) Statutory reserve

Opening balance 54,932,559 s4.932,559
Closing balance 54,932,559 54,932,559

(iii) Retained earnings

Opening balance
Add: Profit for the year

(20,470,656)
(13,158,635)

(11 ,910,9s4)
(8,ss9,702)

Closing balance (33,629,291) (20,470,656)

12 - Bortowings

126,000,000
Unsecured Loans
Loan from Holding Company (Note 22)
Accrued lnlerest on Loan

7,500,000
3,802

Total 125,000,000 7,503,802

Terms and Condition of Borrowing

126,000,000Unsecured loan from holding company- Greaves Cotton
Ltd Oerm of repayment of loans - 1 year after receiving
the loan, @10% per annum)

7,500,000

13 - Other current liabilities

556,370
9,768,453

354, t80
4,380,515Other liabilities

dues

4,734,695

MUMBAI

t

As at
31st March, 2021

Particulars

As at
31st March, 2022

As at
31st March, 2021

Particulars

AS at'
31st March, 2022

As at
31st March, 2021

As at
31st March, 2022

As at
31st March, 2021Particulars

As at
31st March,.2022

As at
31st March, 202'lParticulars

A:i at AS at
3lst March, ?022 31st March, 202,

},

As at
31st March, 2022

| 4,s21

As at
31st March. 2022

As at
31st March. 2021

Parliculars

Particulars

Particulars

4,921



( FORNERLY KNOWN AS GREAYES LETSI'VG FINANCE UMNED )
Notes to th. tinancial atatsm.nts tor ths yea.onded 31st March,2022

Amount ln !oo

G FINANCE LII'ilITED

14 -Rgvenue F om O

Rentallncome
lnterest on Loans
Protrssqg Charges & Other Charges

2.990,r68
4,394.532

774,607

2,245.307
1,820,468

Total 8.159,307 4,065,775

Plofit on sele of fixed assels
Net oain on financial instruments measurcd at fair
value through profit & loss
Misc. lncome
Sundry Credit Balance Write Back
InterBst on FO
Profit on Sale of lnvegtmonl

5 - Oth6r income

10.345

114,389

I

rncome - urgnt lnvest nents

84.1

3.948
u2,776

1,336,146

87
10,382

Total 2.016.047 r,757.064

15 - Employee bonelits expense

funds and other funds

and wages
Contribution to

11

294,966 182,868

17. Financo Costs

Interest on Loan - GCL 1.006.850
Total 2,380,139 1,006,850

18 . Depreclation Expense

De aecialion 1 991 053
Tota 1,891,0s3 1

1g - Olho.otponses

Faates and tares
Reg istration and filing fees
Legal and professlonal charoes
Business Handling Charges
Markeling Expenses
OMA beenses
StatutoryAudit Fees
Consultancy Fees

ubsctiption and Membe6hip Fees

Conv€fance Exp€nses
Mainlenance Charges
Stamp & Bank ChaEes
Ofice Rent
Printjng & Stationery
Provision on lmpairment of lnvestment
Provision Against Non Performing Ass€ts
Provision Agalnst Standad Assels
Royalty ChargBs

ing Expenses

nsesMiscellaneo!g

Car Eeens€s
Fa€s

50,000
s,390,m0

t 35,350
240,000

10,498
fi,232

27,U2
't1,300

2,235,937

7,7EE

2,214
32,856

Total 7 708 16 8sl

Yearended
t'lst llarch 2022

Year ended
3lst March 2021

Yearended
3lst March2022

Yoar ended
3rst March 202'l

-,@fFr,

Yaar ended
3lst Ma,ch 2022

Yeai sndsd
3'lst March 2021

Yearended
31st March 2022

Year ended
3lst t arch 2O2lre

, Year ended
3lst March 202?

Yeal ended
3lst March 2021

-T.',['r|Ye.r e.ded
3lst llarch 2022

. Year gnded
3lst Maich 2021

Particulars

MwE l

p

Pa,ticulars

Pa.ticulars

73,694

TO

Pa,ticulars

1t.809,089

Parlicula.s

Parlicularc

9,244
85,082

1,403.423
31,995

155,250
2,368,439

100,000
2.018,000

97,554
240,000
fi,743
73,409

1,597
19,586
9,509

32,8s6
62,955
4,214

240,171
222,262

21,405

ur,iro
42,769

36.895



GREAVES FINANCE LIMITED
( FORMERLY KNOWN AS GREAVES LEASING FINANCE LIMITED )
Notes to the financial slatemenE lor the year ended 31st March, 2022

Amouht in a20 - lncome tar expense

Curront tax expense
Deferred lax expense
Total

2l - Segment Reporting:
The Company operates in only one segment and the entire business operations are centralised and
controlled through Head Ofiice. There are no significant geographical differences on risks and rewards
associated with the business.

Year ended
31st March 2022

Year ended
31st March 2021

Particulars

v
Mt,,BAI



1

2

2

3

5

7

9

R.imbu raamont of axpanrG
Gl.rvlr Cdid| Limited

lnt r6t lncofia r.rclYed
Gl.atlr Elctnc iiobility PivaE Llmiled
MLR Aukl Urit6d

Outalrndlng Balancra
Racaivauo lrdn MLR Alto Uril.d
Pay.Dl. ro GI!5r.. Coftn Lnrlt€d

GEavst Conon Umil€d

Roy.lV C h..gca
Gr.avcr Coton Umit.d

Loaa Glvaa
MLR Auro Limitcd

Loan TaLn
Grce€3 C.don Umnld

lnt r.it ExpoEet P.id
Greav* Co(on Limiled

21E7.080

118 500,000

2,3E0,139

126.000.000

21.405

103,84i

55,000.000

55.189.554

210.616

2.167,080

r03,840

65.@0.000

116,500 000

210,516

2.380,139

65.169,554

125.000,000

21.405

1,977.611

103.8,{6

7.500.000

1,006.850

7.503 502

994 520

1.377.611

103.846

7.500.000

994,520

r.006,850

7.503 002

B..lc .nd Ollubd EPS
Wo!,hl.d .ver.!o itumDcr ol shar€3 iseucd ol Rt I 0r- r&h
Prc0u(1o3!) ior lh6 yc.. iner la

(^)
(B)
B'A

2121-22
250,000

(r3,158,635)

Asl -33

18 559,
gasic end Dilutod EPS

2om-zt
250.0m

FINANCE IIMITED
FORTTERLY XNOWN AS GREAyES LEASING FUTANCE UITI|ED )
ot6 to th. fin ncr.l rtrt m.nt lo. th! yo.r .od.d 3'l it fl.rEh, 2022

22 - glBlo.ur.t .. r.qulr.d by Accounling Standar.l (lNO AS, - 24 -A.hte.l P.rly Oi.cro.ure."

ll Th.lollowt lEn6acl0n! we.e e.ri6d oi, M'lh th6 aelaled in lhc

lll lo3n3 o. Adv.^c.r in th. mlur. ol lo.ns

23 Sh:re

Gn \l.1T.chndodcr Li.nilcd (tomcrly knogn
.t Oce Gtl.v6 UmiLd )
Gl!.va3 E.ctric Moulty Pdvl. Lirited
(lorfiErty knorn .. Amp€r. V€hde' Pi\rde
UmlH )
MLR Auto Llditld

nc

No

,larnc ol the Rclal€<t Pany
dllrllro tl|. !,tr?

1

R.lrt.d PrtW

65.000.@o

-rb to tlro totd

2O2O-2O21

S..
No. lioldiog

Comp:ny

21-t2
qh.r R.Lted

Panie3
Hodi$g

2020-21

Otte. Rchted

u

MUMBAI

Total

Sr.
No

2021.2022

1r%l
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