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Selenium, Tower B, Plot No- 31 & 32, 

Financial District, Nanakramguda, Serilingampally 
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AGM of the Company will be held on Thursday, 11th August, 2022
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Manufacturing
0 � � Electrical equipment, General Purpose and 

Special purpose Machinery & equipment, 

Transport equipment
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1 KARUN CARPETS PRIVATE LIMI U65100PB1985PTC049210 Holding 55.55

2 GREAVES FINANCE LIMITED U29299MH1958PLC011250 Subsidiary 100

3 GREAVES TECHNOLOGIES LIMI U28920MH1960PLC011788 Subsidiary 100

4 GREAVES ELECTRIC MOBILITY P U51900TN2008PTC151470 Subsidiary 100

5 BESTWAY AGENCIES PRIVATE L U51909DL2004PTC124090 Subsidiary 100

6 GREAVES TECHNOLOGIES INC. Subsidiary 100
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 � � �� �  � � � � � �
60,113,734 25.96 �� � �  � � � � � � � � � � � � � � � � � � � � � � �  ! " # $ ! " % $ & ' � # 0� � � �  ( � � � � ) � � � � � � � � * � � � + � � � + � � � � � � , � � 0
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0 0 0� � �  8 � � � � 5 � 6 � � � 7 � � �
0 0 0� � � �  5 � 6 � � � 7 � � � 9 � 7 : � � � � �
0 0 0

3.

� � � ; � � � 9 � 9 � 7 : � � � � �
10,824,551 4.68 0

4.

< � � = �
144,099 0.06 0

5.

( � � � � 9 � � * � � � � � � ; � � � � �
0 0 �

6.

( � � � � ) � � � � � � � ; � � � � � * � � 6 � � � � � � # !  > & ! & , > $ ' & $ 0

7.

? ; � ; � * @ ; � � �
10,815,770 4.67 0

8.

A � � � ; � � 9 � : � � � *
0 0 0

9.

< � � B 9 � � : � � � � �� � � � 7 � � � � � � � � � C � 6 � � 7,911,813 3.42 0

10. Others (Clearing members, IEPF, Qu 3,371,652 1.46 0D E F G H
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MATTHEWS INDIA FUNHSBC SECURITIES SERVICES, NESCO IN 2,186,848 0.94

ATYANT CAPITAL INDI DEUTSCHE BANK AG, DB HOUSE, F IN 1,632,726 0.71

EMERGING MARKETS CCITIBANK N.A. CUSTODY SERVICES IN 534,229 0.23

GOTHIC CORPORATIO DEUTSCHE BANK AG, DB HOUSE , F IN 492,085 0.21
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� � � � � � � � � � � � � � � � � � � � � � � � �� � � � � � � � � � � � � � � � � � � � � �� � � � � � � � � � � � � � � � � � � � � � � � � � �� � � � � � � � � � � � � � � � �
MERCURY SERIES UNIOHSBC SECURITIES SERVICES, NESCO IN 436,502 0.19

THE EMERGING MARK CITIBANK N.A. CUSTODY SERVICES IN 339,261 0.15

ALCHEMY INDIA LONGSTANDARD CHARTERED BANK,SEC IN 255,000 0.11

INDIA OPPORTUNITIESSTANDARD CHARTERED BANK,SEC IN 250,000 0.11

THE DUKE ENDOWME DEUTSCHE BANK AG, DB HOUSE, F IN 172,851 0.07

GOTHIC HSP CORPORADEUTSCHE BANK AG, DB HOUSE, F IN 169,000 0.07

BOFA SECURITIES EUR CITIBANK N.A. CUSTODY SERVICES IN 130,630 0.06

EMPLOYEES' RETIREM DEUTSCHE BANK AG, DB HOUSE, F IN 107,000 0.05

SPDR S&P EMERGING MHSBC SECURITIES SERVICES, NESCO IN 95,036 0.04

CITY OF NEW YORK GRHSBC SECURITIES SERVICES, NESCO IN 63,823 0.03

ALASKA PERMANENT DEUTSCHE BANK AG, DB HOUSE, F IN 48,541 0.02

MEGA INTERNATIONA DEUTSCHE BANK AG, DB HOUSE, F IN 40,000 0.02

PINEBRIDGE INDIA EQ CITIBANK N.A. CUSTODY SERVICES IN 35,382 0.02

EMERGING MARKETS TDEUTSCHE BANK AG, DB HOUSE, F IN 29,450 0.01

AMERICAN CENTURY EDEUTSCHE BANK AG, DB HOUSE, F IN 28,903 0.01

EMERGING MARKETS SCITIBANK N.A. CUSTODY SERVICES IN 24,260 0.01

WORLD EX U.S. TARGE CITIBANK N.A. CUSTODY SERVICES IN 24,203 0.01

DIMENSIONAL WORLDCITIBANK N.A. CUSTODY SERVICES IN 20,983 0.01

WORLD EX U.S. CORE ECITIBANK N.A. CUSTODY SERVICES IN 16,861 0.01

SOCIETE GENERALE - OSBI-SG GLOBAL SECURITIES SERVIC IN 16,857 0.01

CITY OF LOS ANGELES CITIBANK N.A. CUSTODY SERVICES IN 16,644 0.01
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Sno Date of Registration of 

Transfer of Shares

Type of 

Security

No of Shares Nominal value 

(each in Rs.)

Ledger Folio of 

Transferor

Transferor's Name Ledger Folio of 

Transferee

Transferee's Name

1 09/08/2021 1 1050 2 00005676  PRABIR KUMAR SUR                        GRE0100385 PRABIR KUMAR SUR                        

2 09/08/2021 1 20 2 00130783  PRABIR KUMAR SUR                        GRE0100385 PRABIR KUMAR SUR                        

3 16/08/2021 1 3750 2 00152966  KEKI KHARSHEDJI JASAVALA                GRE0100386 KHUSHROO KEKI JASAVALA                  

4 19/10/2021 1 25 2 00011979  RAM PAL AGRAWAL NUTAN                   GRE0100388 SANDEEP KUMAR AGARWAL                   

5 26/10/2021 1 60 2 00026293  SAM FURDUNJI BHATHENA                   GRE0100389 ROHINTON PESI BHATHENA                  

6 26/10/2021 1 20 2 00129052  SAM FURDUNJI BHATHENA                   GRE0100389 ROHINTON PESI BHATHENA                  

7 22/11/2021 1 60 2 00027873  VISHWABALA PRABODHCHANDRA               GRE0100391 SHAILESH GOVINDBHAI PATEL               

8 22/11/2021 1 60 2 00018800  GAURISHCHANDRA PRABODHCHANDRA           GRE0100391 SHAILESH GOVINDBHAI PATEL               

9 22/11/2021 1 60 2 00023563  PANNABEN PRABODHCHANDRA                 GRE0100391 SHAILESH GOVINDBHAI PATEL               

10 22/11/2021 1 310 2 00008872  SEJAL NAVNITLAL SHAH                    GRE0100392 SEJAL KETAN VAKHARIA                    

11 13/12/2021 1 1125 2 00013097  SABYASACHI CHAKRABORTY                  GRE0100393 SABYASACHI CHAKRABORTY                  

12 13/12/2021 1 1125 2 C0003047  SABYASACHI CHAKRABORTY                  GRE0100393 SABYASACHI CHAKRABORTY                  

13 13/12/2021 1 40 2 00020491  KIRIT SHAH                              GRE0100397 NIRANJANA PUNAMCHAND SHAH               

14 17/01/2022 1 500 2 00003666  ILLA DHARAMCHAND                        GRE0100398 NILIMA SHRIPAL PATWA                    

GREAVES COTTON LTD.

Regd.Office:Unit No. 1A, 5th Floor Tower 3, Equinox Business Park LBS Marg, Kurla (W) MUMBAI 400070

CIN NO:L99999MH1922PLC000987    

Information pertaining to Point IV(iii) on the details of share transfers since the closure of last financial year



SLNO Name of the FII Address Country of 

Incorporation

Number of 

shares held

% of shares 

held

1 MATTHEWS INDIA FUND                               HSBC SECURITIES SERVICES 11TH FLOOR, 

BLDG 3 NESCO  IT PARK NESCO COMPLEX, 

W E  HIGHWAY GOREGAON  EAST, 

MUMBAI-400063

INDIA 2186848 0.94

2 ATYANT CAPITAL INDIA FUND  I                      DEUTSCHE BANK AG, DB HOUSE, 

HAZARIMAL SOMANI MARG,P.O.BOX NO. 

1142, FORT MUMBAI, 400001

INDIA 1632726 0.71

3 EMERGING MARKETS CORE EQUITY 

PORTFOLIO (THE PORTFOLIO) OF DFA 

INVESTMENT DIMENSIONS GROUP INC. 

(DFAIDG)      

CITIBANK N.A. CUSTODY SERVICES, FIFC- 

9TH FLOOR, G BLOCK, PLOT C-54 AND C-

55, BKC, BANDRA - EAST, MUMBAI, 400098

INDIA 534229 0.23

4 GOTHIC CORPORATION                                DEUTSCHE BANK AG, DB HOUSE, 

HAZARIMAL SOMANI MARG,P.O.BOX NO. 

1142, FORT MUMBAI, 400001

INDIA 492085 0.21

5 MERCURY SERIES UNION MID AND SMALL CAP 

FUND       

HSBC SECURITIES SERVICES 11TH FLOOR, 

BLDG 3 NESCO  IT PARK NESCO COMPLEX, 

W E  HIGHWAY GOREGAON  EAST, 

MUMBAI-400063

INDIA 436502 0.19

6 THE EMERGING MARKETS SMALL CAP SERIES 

OF THE DFA INVESTMENT TRUST COMPANY                

CITIBANK N.A. CUSTODY SERVICES, FIFC- 

9TH FLOOR, G BLOCK, PLOT C-54 AND C-

55, BKC, BANDRA - EAST, MUMBAI, 400098

INDIA 339261 0.15

GREAVES COTTON LTD.

Information pertaining to Point VI (c) on Details of Foreign Institutional Investors (FIIs) holding shares of the Company



7 ALCHEMY INDIA LONG TERM FUND LIMITED              STANDARD CHARTERED BANK, Securities 

Services, 3rd Floor, 23-25 MAHATMA 

GANDHI ROAD, FORT, MUMBAI, 400001

INDIA 255000 0.11

8 INDIA OPPORTUNITIES GROWTH FUND LTD - 

PINEWOOD STRATEGY                                             

STANDARD CHARTERED BANK, Securities 

Services, 3rd Floor, 23-25 MAHATMA 

GANDHI ROAD, FORT, MUMBAI, 400001

INDIA 250000 0.11

9 THE DUKE ENDOWMENT                                DEUTSCHE BANK AG, DB HOUSE, 

HAZARIMAL SOMANI MARG,P.O.BOX NO. 

1142, FORT MUMBAI, 400001

INDIA 172851 0.07

10 GOTHIC HSP CORPORATION                            DEUTSCHE BANK AG, DB HOUSE, 

HAZARIMAL SOMANI MARG,P.O.BOX NO. 

1142, FORT MUMBAI, 400001

INDIA 169000 0.07

11 BOFA SECURITIES EUROPE SA - ODI                   CITIBANK N.A. CUSTODY SERVICES, FIFC- 

9TH FLOOR, G BLOCK, PLOT C-54 AND C-

55, BKC, BANDRA - EAST, MUMBAI, 400098

INDIA 130630 0.06

12 EMPLOYEES' RETIREMENT PLAN OF DUKE 

UNIVERSITY     

DEUTSCHE BANK AG, DB HOUSE, 

HAZARIMAL SOMANI MARG,P.O.BOX NO. 

1142, FORT MUMBAI, 400001

INDIA 107000 0.05

13 SPDR S&P EMERGING MARKETS SMALL CAP 

ETF           

HSBC SECURITIES SERVICES 11TH FLOOR, 

BLDG 3 NESCO  IT PARK NESCO COMPLEX, 

W E  HIGHWAY GOREGAON  EAST, 

MUMBAI-400063

INDIA 95036 0.04



14 CITY OF NEW YORK GROUP TRUST                      HSBC SECURITIES SERVICES 11TH FLOOR, 

BLDG 3 NESCO  IT PARK NESCO COMPLEX, 

W E  HIGHWAY GOREGAON  EAST, 

MUMBAI-400063

INDIA 63823 0.03

15 ALASKA PERMANENT FUND                             DEUTSCHE BANK AG, DB HOUSE, 

HAZARIMAL SOMANI MARG,P.O.BOX NO. 

1142, FORT MUMBAI, 400001

INDIA 48541 0.02

16 MEGA INTERNATIONAL COMMERCIAL BANK 

CO. LTD. IN ITS  CAPACITY AS MASTER 

CUSTODIAN OF TAISHIN INDIA FUND

DEUTSCHE BANK AG, DB HOUSE, 

HAZARIMAL SOMANI MARG,P.O.BOX NO. 

1142, FORT MUMBAI, 400001

INDIA 40000 0.02

17 PINEBRIDGE INDIA EQUITY FUND                      CITIBANK N.A. CUSTODY SERVICES, FIFC- 

9TH FLOOR, G BLOCK, PLOT C-54 AND C-

55, BKC, BANDRA - EAST, MUMBAI, 400098

INDIA 35382 0.02

18 EMERGING MARKETS TARGETED VALUE FUND 

OF THE DIMENSIONAL FUNDS II PUBLIC 

LIMITED COMPANY             

DEUTSCHE BANK AG, DB HOUSE, 

HAZARIMAL SOMANI MARG,P.O.BOX NO. 

1142, FORT MUMBAI, 400001

INDIA 29450 0.01

19 AMERICAN CENTURY ETF TRUST-AVANTIS 

EMERGING MARKETS EQUITY ETF                                      

DEUTSCHE BANK AG, DB HOUSE, 

HAZARIMAL SOMANI MARG,P.O.BOX NO. 

1142, FORT MUMBAI, 400001

INDIA 28903 0.01

20 EMERGING MARKETS SOCIAL CORE EQUITY 

PORTFOLIO OF DFA INVESTMENT DIMENSIONS 

GROUP INC.           

CITIBANK N.A. CUSTODY SERVICES, FIFC- 

9TH FLOOR, G BLOCK, PLOT C-54 AND C-

55, BKC, BANDRA - EAST, MUMBAI, 400098

INDIA 24260 0.01



21 WORLD EX U.S. TARGETED VALUE PORTFOLIO 

OF DFA INVESTMENT DIMENSIONS GROUP 

INC.                    

CITIBANK N.A. CUSTODY SERVICES, FIFC- 

9TH FLOOR, G BLOCK, PLOT C-54 AND C-

55, BKC, BANDRA - EAST, MUMBAI, 400098

INDIA 24203 0.01

22 DIMENSIONAL WORLD EX U.S. CORE EQUITY 2 

ETF OF DIMENSIONAL ETF TRUST                               

CITIBANK N.A. CUSTODY SERVICES, FIFC- 

9TH FLOOR, G BLOCK, PLOT C-54 AND C-

55, BKC, BANDRA - EAST, MUMBAI, 400098

INDIA 20983 0.01

23 WORLD EX U.S. CORE EQUITY PORTFOLIO OF 

DFA INVESTMENT DIMENSIONS GROUP INC.            

CITIBANK N.A. CUSTODY SERVICES, FIFC- 

9TH FLOOR, G BLOCK, PLOT C-54 AND C-

55, BKC, BANDRA - EAST, MUMBAI, 400098

INDIA 16861 0.01

24 SOCIETE GENERALE - ODI                            SBI-SG GLOBAL SECURITIES SERVICES PL, 

JEEVAN SEVA EXTENSION 

BUILDING,GROUND FLOOR S V 

ROAD,SANTACRUZ WEST MUMBAI,400054

INDIA 16857 0.01

25 CITY OF LOS ANGELES FIRE AND POLICE 

PENSION PLAN  

CITIBANK N.A. CUSTODY SERVICES, FIFC- 

9TH FLOOR, G BLOCK, PLOT C-54 AND C-

55, BKC, BANDRA - EAST, MUMBAI, 400098

INDIA 16644 0.01

26 EMERGING MARKETS CORE EQUITY FUND OF 

DIMENSIONAL FUNDS ICVC                               

DEUTSCHE BANK AG, DB HOUSE, 

HAZARIMAL SOMANI MARG,P.O.BOX NO. 

1142, FORT MUMBAI, 400001

INDIA 16621 0.01

27 EMERGING MARKETS EX CHINA CORE EQUITY 

PORTFOLIO OF  DFA INVESTMENT 

DIMENSIONS GROUP INC.      

CITIBANK N.A. CUSTODY SERVICES, FIFC- 

9TH FLOOR, G BLOCK, PLOT C-54 AND C-

55, BKC, BANDRA - EAST, MUMBAI, 400098

INDIA 12195 0.01



28 EMERGING MARKETS TARGETED VALUE 

PORTFOLIO         

CITIBANK N.A. CUSTODY SERVICES, FIFC- 

9TH FLOOR, G BLOCK, PLOT C-54 AND C-

55, BKC, BANDRA - EAST, MUMBAI, 400098

INDIA 10604 0.00

29 EMERGING MARKETS SUSTAINABILITY CORE 1 

PORTFOLIO  

CITIBANK N.A. CUSTODY SERVICES, FIFC- 

9TH FLOOR, G BLOCK, PLOT C-54 AND C-

55, BKC, BANDRA - EAST, MUMBAI, 400098

INDIA 10547 0.00

30 VANDERBILT UNIVERSITY - ATYANT CAPITAL 

MANAGEMENT LIMITED                       

HSBC SECURITIES SERVICES 11TH FLOOR, 

BLDG 3 NESCO  IT PARK NESCO COMPLEX, 

W E  HIGHWAY GOREGAON  EAST, 

MUMBAI-400063

INDIA 10000 0.00

31 DFA INTERNATIONAL CORE EQUITY FUND                STANDARD CHARTERED BANK, Securities 

Services, 3rd Floor, 23-25 MAHATMA 

GANDHI ROAD, FORT, MUMBAI, 400001

INDIA 5626 0.00

32 AMERICAN CENTURY ETF TRUST - AVANTIS 

EMERGING MARKETS EQUITY FUND       

DEUTSCHE BANK AG, DB HOUSE, 

HAZARIMAL SOMANI MARG,P.O.BOX NO. 

1142, FORT MUMBAI, 400001

INDIA 5350 0.00

33 DIMENSIONAL FUNDS PLC - MULTI-FACTOR 

EQUITY FUND  

DEUTSCHE BANK AG, DB HOUSE, 

HAZARIMAL SOMANI MARG,P.O.BOX NO. 

1142, FORT MUMBAI, 400001

INDIA 5102 0.00

34 UTAH STATE RETIREMENT SYSTEMS                     CITIBANK N.A. CUSTODY SERVICES, FIFC- 

9TH FLOOR, G BLOCK, PLOT C-54 AND C-

55, BKC, BANDRA - EAST, MUMBAI, 400098

INDIA 4607 0.00



35 AMERICAN CENTURY ETF TRUST-AVANTIS 

EMERGING MARKETS VALUE ETF                              

HSBC SECURITIES SERVICES 11TH FLOOR, 

BLDG 3 NESCO  IT PARK NESCO COMPLEX, 

W E  HIGHWAY GOREGAON  EAST, 

MUMBAI-400063

INDIA 3184 0.00

36 AMERICAN CENTURY ETF TRUST-AVANTIS 

RESPONSIBLE EMERGING MARKETS EQUITY 

ETF                

DEUTSCHE BANK AG, DB HOUSE, 

HAZARIMAL SOMANI MARG,P.O.BOX NO. 

1142, FORT MUMBAI, 400001

INDIA 146 0.00

37 DIMENSIONAL EMERGING CORE EQUITY 

MARKET ETF OF DIMENSIONAL ETF TRUST                

CITIBANK N.A. CUSTODY SERVICES, FIFC- 

9TH FLOOR, G BLOCK, PLOT C-54 AND C-

55, BKC, BANDRA - EAST, MUMBAI, 400098

INDIA 108 0.00

7251165 3.13TOTAL: 
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GREAVES 
 

SINCE 1859 
 
 
POINT IX: MEETINGS OF MEMBERS / CLASS OF MEMBERS / BOARD / COMMITTEES OF 
THE BOARD OF DIRECTORS 
 
C. COMMITTEE MEETINGS (additional) 
 

S. 
No. 

Type of meeting Date of 
meeting 

Total 
Number 
of Members 
as on the 
date of the 
meeting 

Attendance 

Number 
of 
members 
attended 

% of 
attendance 

11 Risk Management Committee 08/02/2022 4 4 100 

12 Corporate Social Responsibility 
Committee 

03/05/2021 3 3 100 

13 Corporate Social Responsibility 
Committee 

10/08/2021 3 3 100 

14 Corporate Social Responsibility 
Committee 

25/10/2021 3 2 66.67 

15 Corporate Social Responsibility 
Committee 

07/02/2022 3 3 100 

16 Stakeholders Relationship and 
Share Transfer Committee 

03/05/2021 3 2 66.67 

17 Stakeholders Relationship and 
Share Transfer Committee 

10/08/2021 3 3 100 

18 Stakeholders Relationship and 
Share Transfer Committee 

25/10/2021 3 2 66.67 

19 Stakeholders Relationship and 
Share Transfer Committee 

07/02/2022 3 3 100 
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Form No. MGT-8 

[Pursuant to section 92(2) of the Companies Act, 2013 and rule 11(2) of Companies (Management 

and Administration) Rules, 2014] 

CERTIFICATE BY A COMPANY SECRETARY IN PRACTICE 

I, Gaurav Sainani, Practising Company Secretary and Partner in SGGS and Associates, have examined 

the registers, records and books and papers of Greaves Cotton Limited (CIN: 

L99999MH1922PLC000987) (the Company) as required to be maintained under the Companies Act, 

2013 (Act) and the rules made thereunder for the financial year ended on March 31, 2022 (Financial 

Year). In my opinion and to the best of my information and according to the examinations carried out 

by me and explanations furnished to me by the Company, its officers and agents, I certify that: 

A. the Annual Return states the facts as at the close of the Financial Year correctly and adequately.  

 

B. during the Financial Year, the Company has complied with provisions of the Act & rules made 

there under in respect of:  

 

1. its status under the Act i.e. Public Limited Company (listed), Limited by shares;  

 

2. maintenance of registers and records & making entries therein within the time prescribed 

therefore;  

 

3. filing of forms and returns that are not stated in the Annual Return. However, the Company has 

filed the forms and returns with the Registrar of Companies, Regional Director, Central 

Government, the Tribunal, Court or other authorities within the prescribed time, wherever 

required;  

 

4. calling, convening and holding meetings of Board of Directors and its committees and the 

meetings of the members of the Company on due dates as stated in the Annual Return in 

respect of which meetings, proper notices were given and the proceedings including the circular 

resolutions have been properly recorded in the Minute Book and registers maintained for the 

purpose and the same have been signed. Further the postal ballot process was conducted in 

compliance with the  provisions of the Act and the resolutions were duly passed;  

 

5. closure of Register of Members;  

 

The Register of Members and the Share Transfer Books of the Company were closed from 

Thursday, 5th August 2021 to Wednesday, 11th August 2021, both days inclusive. 

 

6. advances or loan to its directors and/or persons or firms or companies referred in Section 185 

of the Act;  

 

7. contracts and arrangements with related parties which were in the ordinary course of business 

and on the arm's length basis as specified in the provisions of Section 188 of the Act; 

 

mailto:Info@legalixir.com
http://www.legalixir.com/


 

SGGS & Associates 
Address: SB-16, High Street Corporate Centre, Kapurbawdi, Thane West, 400607 

Hand Phone- +91 8375070606; +91 9922744338 
Email: Info@legalixir.com: Website: www.legalixir.com 

8. issue or allotment or transfer or transmission or buy back of securities /preference shares or 

debentures in the Company, alteration or reduction of share capital or conversion of 

shares/securities and issue of share certificates in all instances; 

 

9. there were no transaction necessitating the Company to keep in abeyance the rights to 

dividend, right shares, and bonus shares pending registration of transfer of shares;  

 

10. declaration / payment of dividend, transfer of unpaid/ unclaimed dividend/other amounts as 

applicable to the Investor Education and Protection Fund in accordance with section 125 of the 

Act;  

 

During the Financial Year, the members of the Company at their Annual General Meeting held 

on 11 August 2021 declared dividend of Rs 0.20 per equity share, as recommended by the Board 

of Directors of the Company, for the financial year ended 31 March 2021. The Company has 

paid dividend within the timeline prescribed under the Act. The Company has completed 

required transfer(s) of unpaid/ unclaimed dividend/other amounts and shares as applicable to 

the Investor Education and Protection Fund in accordance with section 125 of the Act;  

 

11. signing of audited financial statement as per the provisions of section 134 of the Act and report 

of directors is as per sub - sections (3), (4) and (5) thereof;  

 

12. constitution, appointment, re-appointments, retirement, disclosures of the Directors, Key 

Managerial Personnel and the remuneration paid to them. However the Company was not 

required to fill any casual vacancies;  

 

All appropriate steps including shareholders’ approval are being taken by the Company with 

respect to remuneration paid/payable to the Executive Directors for the Financial Year 2021-

22. 

 

13. appointment of auditors as per the provisions of Section 139 of the Act.  

 

14. approvals wherever required taken from the Central Government, Tribunal, Regional Director, 

Registrar or such other authorities under the various provisions of the Act;  

 

15. the Company has not accepted, renewed and repaid any deposits;  

 

16. the Company has not borrowed from its directors, members, public financial institutions and 

banks and others and hence there was no requirement of charge creation, modification and/or 

satisfaction in that respect;  

 

17. loans and investments or guarantees given or providing of securities to other bodies corporate 

or persons falling under the provisions of Section 186 of the Act;  

 

During the Financial Year, the Company has made investment and advanced loans which is 

covered under Section 186 of the Act. The details of loans and investment forms a part of 

financial statements of the Company. 
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18. There was no Alteration of the provisions of the Memorandum and Articles of Association of 

the Company; 

I further report that: 

1. The systems and processes in the Company are adequate and commensurate with the size and 

operations of the Company to monitor and ensure compliance with applicable laws, rules, 

regulations and guidelines. 

 

2. The changes in the composition of the Board of Directors that took place during the period 

under review were carried out in compliance with the provisions of the Act. 

 

3. All the business activities undertaken by the Company were authorised under Clause III               
(i.e. Objects Clause) of the Memorandum of Association of the Company; 

 
4. The Company has filed all applicable forms, returns, disclosures etc. pursuant to the provision 

of the applicable laws; 
 
5. All the decisions at Board meetings and committee meetings were unanimous consent and that 

there was no instance of dissent in any of the business matters at the Board or committee 
meetings; 

 
6. In compliance with the provisions of the Securities and Exchange Board of India (Prohibition of 

Insider Trading) Regulations, 2015, the Code on Prevention of Insider Trading was duly 
implemented. 

 
7. The Company did not have any pending investors complaint and all requests from investors 

including the request for share transfer, transmissions, transposition, issue of duplicate shares, 
payment of unpaid dividend etc. were processed within the permissible timelines; 

 
I have not found any fraud to be reported under the provisions of Act or applicable laws. 
 

Disclaimer: This report is neither an assurance as to the future viability of the Company nor of the 
efficacy or effectiveness with which the management has conducted the affairs of the Company. 
 

For SGGS and Associates 
ICSI Unique Code I2021MH2161200 
 
 
 
Gaurav Sainani 
Partner                    Place: Thane 
Membership No. A36600                                           Date:  
Certificate of Practice No. 24482 
UDIN:  
Peer Review Certificate No.: 2161/2022 
 
This certificate is to be read with Annexure which forms an integral part of this certificate. 
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Annexure 
 

To 

Greaves Cotton Limited 

 

My certificate in Form MGT 8 on the Annual Return (MGT-7) as on the financial year ended on March 

31, 2022 is to be read along with this letter.  

 

1. Maintenance of secretarial records is the responsibility of the Management of the Company. 

My responsibility is to express an opinion on these secretarial records based on my audit.  

 

2. I have followed the audit practices and process as were appropriate to obtain reasonable 

assurance about the correctness of the contents of the secretarial records. The verification was 

done on test basis to ensure that correct facts are reflected in the Form MGT-7. I believe that 

the processes and practices, I followed provide a reasonable basis for our opinion.  

 

3. The compliance of the provisions of the Companies Act 2013, rules, regulations, standards is 

the responsibility of the Management. My examination was limited to the verification of records 

on test basis.  

 

For SGGS and Associates 

ICSI Unique Code I2021MH2161200 

 

 

Gaurav Sainani 

Partner                    Place: Thane 

Membership No. A36600                                            Date:  

Certificate of Practice No. 24482 

UDIN:  
Peer Review Certificate No.: 2161/2022 
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