Greaves Electric Mobility announces the launch of ‘AutoEVmart’, a multi-brand
EV retail platform
●

On World EV Day, Greaves Electric mobility dedicates this first of its kind platform to the nation
● Will be launching its first store under this endeavor soon

Mumbai, September 9, 2021: Greaves, one of India’s leading and diversified engineering companies, on
the occasion of World EV Day is introducing a multi-brand EV Retail platform under the brand name‘AutoEVmart’; bringing together all-electric vehicle-related products such as 2- wheeler, 3- wheeler vehicles
along with accessories under one roof. With this endeavor, the company will be able to improve customer
service and provide them with a unique electric vehicle experience.
This comes in line with the company's ambitious campaign- ‘Moving Billions With Greaves’. AutoEVmart
platform is a concept that will enable consumers with a wide range of electric vehicles to choose from
Ampere Electric to other EV brands. This platform will act as a marketplace for EVs in the country.
Speaking on the World EV Day and multi-brand EV retail store concept launch, Nagesh Basavanhalli, MD
and Group CEO of Greaves Cotton, said, “Greaves Electric Mobility is committed to provide clean mobility
solutions to consumers and AutoEVmart is part of our larger strategy to create an EV ecosystem which is
built on wider choice, convenience and unique experience to consumers and get closer to them.”
This year the theme of World EV Day is to celebrate EV ownership, worldwide. With the launch of the multibrand EV retail concept, Greaves Electric Mobility is participating in this global movement to accelerate the
adoption of electric vehicles. The company wants to emphasize the affordability and reliability aspect of
EVs to enable consumers with smooth last mile connectivity. The brand is adopting a holistic approach in
the electric vehicle market; bridging all aspects and setting up a one-stop shop for all consumer needs.
According to the IPCC 2021 Report - Unless we make sharp reductions in greenhouse gas emissions in
the coming decades, global warming will exceed 1.5 degrees Celsius, after which climate consequences
will be even more severe. It has become a necessity to use solutions that will help build and sustain the
climate - in turn, making EV adoption a need of the hour.
Driving an EV has added advantages such as they require less expensive and less frequent maintenance,
they are quieter than gas vehicles, in many states the government has announced subsidies to encourage
people to buy electric vehicles. While this endeavour will positively impact the sales, this will also be a
medium to spread awareness about the growing sustainable mobility ecosystem.
--END-About Greaves:
Greaves Cotton Limited is a diversified engineering conglomerate focused on being pivotal to India’s resurgence as a
competitive economy. The company is a leading name in the domain of Engines, Retail, Electric Mobility, Finance &
Technology services. Greaves enjoys a rich legacy and customer trust spanning over 162 years. Through its Engines,
Retail and E-Mobility businesses the company directly and indirectly impacts a billion lives every day, around the world.
The company today manufactures world-class products and sustainable solutions under various business units and is
backed by comprehensive support from 500+ Greaves Retail Centers & 7000+ smaller spare parts retail outlets across
the country. For more information visit www.greavescotton.com
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Note:
“This press release may include statements of future expectations and other forward-looking statements based on management's current expectations
and beliefs concerning future developments and their potential effects upon Greaves Cotton Ltd and its subsidiaries/ associates (“Greaves”). These
forward-looking statements involve known or unknown risks and uncertainties that could cause actual results, performance or events to differ materially
from those expressed or implied in such statements. Important factors that could cause actual results to differ materially from our expectations include,
amongst others: general economic and business conditions in India and overseas, our ability to successfully implement our strategy, our research and
development efforts, our growth and expansion plans and technological changes, changes in the value of the Rupee and other currency changes,
changes in the Indian and international interest rates, change in laws and regulations that apply to the related industries, increasing competition in and
the conditions of the related industries, changes in political conditions in India and changes in the foreign exchange control regulations in India. Neither
Greaves, nor our Directors, or any of our subsidiaries/associates assume any obligation to update any particular forward-looking statement contained in
this release.”

