
13th August, 2020 

The Manager - Listing 
BSE Limited 
BSE Code- 501455 

Dear Sir/Madam, 

GREAVES 
SINCE 1859 

The Manager - Listing 
National Stock Exchange of India Limited 
NSE Code - GREAVESCOT 

Sub: Outcome of the board meeting and unaudited financial results (standalone and 
consolidated) for quarter ended on 301h June, 2020 

Pursuant to Regulation 30 of SEBI (listing Obligations and Disclosure Requirements), 
Regulations, 2015, w8 ll~r~IJy irrrurrrr yuu tbat the Board of Directors of the Company at its 
meeting held today i.e. 13th August, 2020 has inter-alia approved unaudited financial results 
(standalone and consolidated) together with the limited review report for the quarter ended 
301h June, 2020. 

Accordingly, pursuant to Regulation 33 and 47 of SEBI (listing Obligations and Disclosure 
Requirements) Regulations, 2015, we are enclosing herewith: 

1. Unaudited Financial Results (standalone and consolidated) of the Company for the quarter 
ended on 30th June, 2020; 

2. Limited Review Report of the Statutory Auditors of the Company for the quarter ended on . 
30th June, 2020; and 

3. Extract of unaudited financial results (standalone and consolidated) for the quarter ended 
30th June, 2020 being published in newspapers. 

The meeting of the Board of Directors of the Company commenced at 01 :00 p.m. and is still in 
progress. 

Kindly take the same on record. 

Thanking You, 

Yours faithfully, 
For Greaves Cotton Limited 

Atindra Basu 
Head - Legal, Internal Audit 
& Company Secretary 

Encl.: a/a 

GREAVES COTTON LIMITED 
www.greavescotton.com 

Registered Office: Unit No. 701 . 7th Floor, Tower 3, Equinox Business Park, LBS Marg, Kurla West. Mumbai 400 070, India 

Tel: +91 22 62211700 Fax: +91 22 33812799 CIN: L99999MH1922PLC000987 
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GREAVES 
SINCE 1859 

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER 

ENDED 30TH JUNE 2020 

Standalone Results 
Quarter Ended 

Particulars 
30 Jun 2020 31 Mar2020 30 Jun 2019 

(Unaudited) (Refer Note 5) (Unaudited) 

Revenue from Operations 
Other Income 

Total Income (I + II) 

Expenses 
Cost of materials consumed 
Purchases of stock-in-trade 
Changes in inventories of finished goods, stock-in-trade and work-in-progress 
Employee benefits expense 
Finance costs 
Depreciation and amortization expense 
Other expenses 

Total Expenses (IV) 
loss I Profit before exceptional items and tax (Ill -IV) 
Add I (Less) : Exceptional Items (refer note 1) 
Loss I Profit before tax (V +VI) 
Tax expense 

Current tax 
Deferred tax (credit) 
Total Tax Expenses 

Loss I Profit for the period I year (VII -VIII) 

Other Comprehensive Income 
(l) Items that will not be reclassified to profit or loss 
Remeasurements of the defined benefit plans : Gain I (Loss) 
(ii) Income tax relating to items that will not be reclassified to profit or loss 

Other Comprehensive Income for the period I year 

Total Comprehensive Loss /Income for the period I year {IX+ X) 

Paid up Equity Share Capital (Face value of Rs. 2 each) 

Other Equity 

Earnings per equity share of Rs. 2 each: 
Basic I Diluted 

GREAVES COTION LIMITED 
www.greavescotton.com 

147.10 359.58 
2.15 3.34 

149.25 362.92 

89.44 243.34 
8.62 29.98 
8.08 (16.33) 

34.65 27.90 
2.26 1.05 

11.76 14.42 
27.97 44.13 

182.78 344.49 
(33.53) 18.43 

- (5.03) 
(33.53) 13.40 

(8.28) 6.93 
(1.05) (3.56) 
(9.33) 3.37 

(24.20) 10.03 

0.45 4.65 
(0.12) (1.17) 
0.33 3.48 

(23.87) 13.51 

46.24 46.24 

(1.05) 0.43 
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476.84 
7.42 

484.26 

301.36 
29.60 
(6.71) 
45.78 

0.62 
12.26 
45.55 

428.46 
55.80 

-
55.80 

18.05 
(0.42) 
17.63 
38.17 

(1.15) 
0.40 

(0.75) 

37.42 

48.84 

1.56 

(Rs In Crore) 

Year Ended 

31 Mar2020 

(Audited) 

1,821.11 
19.84 

1.840.95 

1,117.12 
158.47 
(26.44) 
158.04 

3.84 
52.17 

185.79 
1,648.99 

191.96 
4.71 

196.67 

63.25 
(14.09] 
49.16 

147.51 

1.93 
(0.49) 

1.44 

148.95 

46.24 

841.96 

6.16 



GREAVES 
SINCE 1859 

NOTES: 

{Rs in Crore) 
Standalone Results 

1. Exceptional Items constitute Income I (Expenses) : Quarter Ended Year Ended 

30 Jun 2020 31 Mar 2020 30 Jun 2019 31 Mar 2020 
(Unaudited) (Refer Note 5) (Unaudited) (Audited) 

ENGINE: 
Employee Separation Cost - (5.03) {6.05) 

Sub-total - (5.03) {6.05) 
UNALLOCABLE: 

Profit on sale of properties - - - 10.76 
Sub-total - - - 10.76 

Total - {5.03) - 4.71 

2. In accordance with lnd AS 108 'Operating Segments', segment information has been given in the consolidated financial results of the company and 
therefore, no separate disclosure on segment information is given in standalone financial results 

3. Subsequent to the quarter end, the Company had launched a Voluntary Retirement Scheme ('VRS') on 4th August 2020 for Bargainable Workmen 

Category employed at Ran i pet and all of them have accepted the offer. The corresponding charge will be recorded in Q2 as the offer was announced 
and accepted in Q2. No charge has been recorded in the current quarter. 

4. The Company's operations and financial results for the quarter have been adversely impacted by the lockdown imposed to contain the spread of 

COVID-19. The operations gradually resumed in line with the directives of the Government of Maharashtra. This was done with requisite precautions 
ensuring safety of our employees. However, despite resumption of operation, there were disruptions due to limited availability of work force, 

containment zones and curfew restrictions coming up from time to time and disruptions in the supply chain due to similar situation faced by our 
partners. The results for the quarter are therefore not comparable with those for the previous periods. The Company has assessed the impact of 

pandemic on its financial results/position based on the internal and external information available up to the date of approval of these financial 

results and expects to recover the carrying value of its assets. The Company continues to monitor the economic effects of the pandemic while taking 
steps to improve its execution efficiencies and the financial outcome; the ultimate impact may be different from that presently estimated and would 
be recogn ized in the financial results when material changes to economic conditions arise. 

5. The figures for the 3 months ended 31st March 2020 is the balancing figure between the audited f igure in respect of full financial year and the year 

to date figure upto the third quarter ended 31st December 2019 which were subjected to limited review. 

6. The figures for the corresponding previous period have been regrouped wherever necessary, to make them comparable with the figures of the 
current period. 

7. The above financial results were reviewed by the Audit Committee on 12th August 2020 and were thereafter approved by the Board of Directors on 
13th August 2020 and subjected to limited review by the Statutory Auditors. 

Place : Bengaluru 
Date : 13th August 2020 

For GREAVES COTTON LIMITED 

NAGESH 
BASAVAN 
HALLI 
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(NAGESH BASAVANHALLI) 
MANAGING DIRECTOR & CEO 

(DIN : 01886313) 


